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DIGITAL WALLET
Next phase
commences
onJan 27

POST REPORTERS

The second phase of the government'’s
10,000-baht cash handout scheme will
commence on Jan 27, two days earlier
than planned, Deputy Prime Minister
Pichai Chunhavajira said yesterday.

The latest phase of the so-called
digital wallet scheme will see 10,000
baht in cash distributed to between
3.5-4 million elderly individuals aged
60 and above.

The economic stimulus programme
was initially intended for all Thais aged
16 and older, with an estimated budget
of 500-600 billion baht.

However, following criticism about
excessive expense, eligibility criteria
based on income were introduced.

Eligible individuals must have an
annual income of no more than 840,000
baht and combined bank savings of no
more than 500,000 baht. This adjust-
ment reduced the number of eligible
recipients to 50 million people, with the
government estimating that about 90%,
or 45 million people, would register.

News ID: C-250115001040 (15 Jan 25/05:10)

)

The plan was also changed from a
nationwide one-time distribution to
focusing on vulnerable groups in the
first phase, including state welfare card-
holders and people with disabilities,
totalling 14.5 million people.

Those who registered through the
government Tang Rat app but have
not yet received funds will be included
in the next phase, in which the hand-
out will be made in the form of digital
money, expected in April 2025.

Deputy Finance Minister Julapun
Amornvivat, meanwhile, stressed that
the government expects gross domes-
tic product (GDP) to grow by at least
3% even though the country’s current
capacity has room to grow by only 2.5%
in 2025. More stimulus packages will
be rolled out in the hope of achieving
the 3% growth target for this year and
5% for each of the subsequent years to
come, he said. However, Mr Julapun
admitted that he was not certain if this
year’s growth target would be achieved.

“We can't realistically be content
with just 2.5% growth,” he said.

Former prime minister Thaksin
Shinawatra previously mentioned at a
business forum the importance of three
core economic organisations working
more closely together to achieve the
government’s growth target — The
Fiscal Policy Office, National Economic
and Social Development Council and
Bank of Thailand.
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Headline: Corporate income tax cut to 10% in SEZs
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REVENUE

Corporate
income tax
cut to 10%
in SEZs

WICHIT CHANTANUSORNSIRI

The Revenue Department hasreduced
the corporate income tax rate for busi-
nesses in special economic zones
(SEZs) to 10% for 10 years to promote
investment in the zones.

According to Pinsai Suraswadi, direc-
tor-general of the department, the tax
reduction was approved by the cabinet
on Jan 13 and the department issued
a royal decree to implement the tax
reduction in SEZs.

Mr Pinsai said the Finance Min-
istry, through the Revenue Depart-
ment, has promoted investment in
SEZs and proposed to the cabinet the
draft royal decree to enhance the effi-
ciency of tax measures for SEZ invest-
ment promotion,

Under the new measure, the corpo-
rate income tax rate is reduced to 10%
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of net profit, down from the standard
rate of 20%.

This applies to companies or juris-
tic partnerships engaging in targeted
industries specified by the SEZ Policy
Committee and operating within these
zones, regardless of the location of
their headquarters.

The tax benefit applies to income
generated from goods production
within SEZs or services provided and
utilised within SEZs, for a continuous
periad of 10 accounting years.

He said this measure should increase
goods production, service provision
and employment in SEZs.

The tax cut is expected to enhance
the connection between production
and service activities in SEZs and key
economic areas and neighbouring
countries, which should increase Thai-
land's competitiveness, said Mr Pinsai.

There are 10 SEZs located along
border areas: Tak, Mukdahan, Sa
Kaeo, Songkhla, Trat, Nong Khai, Nar-
athiwat, Chiang Rai, Nakhon Phanom
and Kanchanaburi.

Thailand established the 10 SEZs in
2015 to stimulate economic growth,
particularly in border areas.

These zones are strategically
located to enhance trade and invest-
mentopportunities with neighbouring
countries, aiming to reduce regional
economic disparities and foster
local development.
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