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Finance Minister signals
support for crypto payments,
expects rollout this year

By Parinys Mail fanuary 9 2025 R T

S O o em

BANGKOK, Thaitand — Dapity Prime Minister and Finance Ministar, Picha Chunhavachina,
has expressed suppor for the use of cryplocurrencies, ar “coms,” as a medium of exchangsa
for purchasing geods in Thailand . Speaking on the matter, e revesled plans to imibially test
the concept in & limited sandbox environmeant. He emphasized that any implementation
would strictly comply wilh legal frameworks and assoed there would ba na need for neaw
legisiative amandmenis The minister confidently projacted that the initisfive coutd bagin

within this year

"We are explofing ways ko enable o \oy-basad t tons, such s allowing
tournists [0 bring e coins inte Thailand. These coins would entar a verfiable systam,
anabling purchases to be made in calns. An infermediary exchanga platform would handls
he process so that buyers and sellers wouldn't need tointeract in baht directly. The funds
would flow thraugh an application and return to the clearing system, thersby boosting
purchasing power," Pichai explained

He also highlighted the growmng demand for cryptocurrancy exchanges. Current data shows
here are 21 million coins in cireulation, valusd at 57100,000 per eoin, equivalent 1o 52 ikon.
Howaver, daily trading volume |s reportad 1o ba under 10 millien coins, reflacting the
potantia for furthar growih in crypio afoption

iy integrating digital currency solutions into the retail sector

@ The move 15 expected to attract more tourists and anh; Thailand's

Page: 1/1
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Finance Minister Pichai Chunhavajira: Transforming Thailand’s
Economy with Tax Overhaul and Digital Currency Revolution

LAY

WY EDITHRIAL

=
SUNSET

I a groundbreaking meove set 1o reshape Thailand's econcaic landseape, Finance Minister Pichai Chunhava

jira has

d the cause for a tax everhenl with his sights set on boosting Theiland’s eompetitiveness and

embiacing the digital cumrency revalution by yescs end, At a pivotal seminar held by the \|ark.e(|ng Association of Thailand,

Pichal laid out the government's ambitiows stategy to Inviges; and stategic
alliances. He passicnately smphasized the need ta revisit and revamp the entire tax framewark, ensuring Thailand stavs

aheat in an ever-evolving global business arena,

through

The magic doesn't stop there. Pichai iz an 1 mission to cultivate an snvitonmsent ripe for sustainable growth, underscored by

access to financial resources. He wiged both private and public financlal bodies to extend a helping hand, particularly ro

budding entrepreneurs, the very backbane of Thailand's economy, Given the govemment's tight budget, Pichai rolbed out

rhew.rorm: mat For pri L in infrastructure . Plans are afook to smartly rise funds throwgh
fursds and | bve financing, effectively pulling furure benefits into the present.

Keeping the fiscal ship steady, Pichal was sdamant that govermment spending must dance 1o the tune of fiscal vesponsibdlicy,
ensuring The natlonal debi s kept in 2 controlled tango, ready to twid downwards when reeded. In a world increasingly
pivoting towards digital currendies, Pichai threw dewn the gauntlet, questioning why Thailand should not ssake its claim in
this high-srakes arena. He poliited to the stagzering circulation of 21 million digital coins, 3 glittering treasue chest valued
at sbout USE2 trillion |2 faw-tiopping 70 trillion bakt), with ardy about half sctively traded. Pichai's analysis suggested a
treasute trove of liquidity waiting to be hamessed,

On a mission to create a seamless digital currency ecosystem, Pichai aims to establish a platform that identifies potential
digltal curtency users, perhaps transforming Thalland into a digital economie wonderdand. Imaglne tourists reglstering theli
coins on lecal platforms, making purchates thiough thefr coin caches transfoemed effortiessly to babit in local exchange
houses. It's a brave new world of finance, where someane escaping conflict from far-off lands like Uraine or Russia could
seamlessly lovest in real estate In Thalland wsing digital means,

Recopnizing the pivatal vear ahead, Pichai waved the flag for an economic turning polnt, Desgite the past decade’s
humdrum real growth rate of less than 2%, a fresh gust of optimism anives with projected growth of 2.7 to 2.8% in 2024
Pichai’s spirited confidence shines through s he pins hapes an consumer spending surges and robust private sector
eorsumption, citing a feag of 3.1% In the Last vears thisd quarter,

Proclalming a triumphant rally of sttractive imvestments, the Board of tnvestment repoated & hedry 700 billion baht (US$20
billion) bagged in the first nine months of 2024, Meanwhile, Pichal promizes Infrastrueture advancements to slash lagisties
costs that weigh dewn competitiveness, with eve-catching projects like gleaming double-track railways and high-speed
tralns such as the Bangkok-Nong Khal rowe,

The teurism sector s packed with promise too, With Thalland's farnons welcome stretching 1o 35-36 mill lon forelgn visitors
In 2024, tantalizing expectations prapel Pichal to abm for ,u 8 mdllion this vear. Undecened by global geopolitical upheaval,
he sees ripe ch for Thailand to gain fiom ions, seizing the moment to prepare midstream
and downstream industrles ss galden basellnes o bolster the xtrasidinry potenitial

Pichai's isthe electric vehicle (EV) industry, sparkling with multi-coantry interest, With the winds
of change at its back, Tmllsnd dieams of becoming an £V productlon nexus, the regbon’s verv hub for clean, green motoring
glory. Lat us hope, against the odds, this grand development forges forward uninterupted, masking Thailand's bold step
Into n sustainable future.
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Pichai Chunhavajira’s Plan to Slash Thailand’s Electricity Costs: A
Bright Future for 2025

RIAL TEAM N

The shimmering skvscrapers of Bangkok aven’t the only things reaching for new heights; electricity prices are as well. But
fear not, citizens of Thailand, as it seems theve's light at the end of this particularly costly tunnel. If former Prime Minister
Thaksin Shinawatra and curent Deputy Prime Minister Pichai Chunhavaiira have anything to say sbout it, you might soon
enjoy a lower eléetricity bill —potentially as bow 23 5.70 baht per unit later this vear.

On Janwary &th, Pichai; doubling as Finance Minister, painted a picture of hope and relief for Thai residents. Though the
estimated household electricity bill currently stands at +.15 balit per unit, the govermment’s mission is to bring it down
below 4 baht. Ne small fear, but a eruciol one if residents are to eateh thedr breath ermbdst rising lving eosts,

But how, you ask? Well, Pichai is plaving his cards close. Discussions are in their infancy, and he’s not quite ready to lay
them all on the table. A mere whiff of possibility hangs in the air about potential routes to affordabilitv—could tax measures
be the knighr in shinkng armar? O will it be another soategy altogether that carrles the day?

Thera's buzz about perhaps trimming the petroleum tax; after all, lower gas prices in tha Gulf of Thailand could translate
into deciessed costs for generating electricity. But as with so many possible paths, the specifics are still under wraps
Mysterlous as a juley plor twist, it seems even the Minlstry of Finanee haen't serdbbled out the finer detalls just vet.

In the wake of Thaksin's tantalizing vision of 3.70 baht per unit, Prime Minister P n Ehi hasn't ined
silent. Belisving in this bold goal, she's earmarked it 23 2 government priosity. Talk aboot keeping it all in the Bmily! This
ambition i flanked by the promising news thar liquefied narural gas (LNG) prices are predicted to stay stable. This
steadiness could influence the Electric Genecating Authosity of Thailand (EGAT) and the Enecgy Regulatory Commission
(ERC)when thev plunge into their regular four-month tariff rate review.

Amibdat all the sevious talk abour energy reform, Thalland remains a kaleidoseope of ttories. In the south, metal thieves play
cat-and-mouse with authorities, while in Saraburi, a tiagic tale unfolds when a loval pet inadvertently takes a man’s life.
Further about-town, the shores of Kata Moi Beach resume their peaceful murmuring after sand-related scuffles. Meanwhile,
the skies are dominated by airplanes boasting biometric advancements aimed at speeding travelers on their merry ways,

But wait, there’s a flutter of pride amidst the chaos—a buneh of nimble-fingered students have taken to the frosty arenas of
Harbin for a snow sculpting contest, and wouldn't you know it, thev've carved out victory! And vou thought Thai brilliance
was best left o the beaches

With a patchwork of events weaving together Thailand's dynamic fabuie, the nation stands at the cusp of change, especially
with a potential drop in electricity costs. Is this achievabla? In a nation where vearly monsoons meet sun-baked islands,
anything seems possible. So, stay tuned; there's plenty more to come in the story of Thailand's power plav

LS PP T
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Pichai Chunhavajira’s Plan to Reduce Thailand’s Electricity Costs
in 2025 Inspired by Thaksin Shinawatra
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The winds of change are once again blowing through the corridors of power in Thailand, as the government sets its sights
on a mission that will likely bring a smile to the faces of manv—a reduction in electricity costs. This bold initiative was
inspired by none other than Thaksin Shinawatra, a name that still echoes thiougheut the nation as the former prime
minister and an influential figure in Thai politics. It was during a fively rally in the vibrant locale of Chiang Rai that Thaksin
laid out his electrifying propesal: bring the electricity bills down to an enticing 3.70 baht per unit.

Enter Pichal Chunhavajira, the Deputy Prime Minister and man of the hour, tasked with the hefty tesponsibility of tuning
this promise into a reality. Armed with determination and an unwavering dedication to the public’s welfare, Pichai is alsa

wielding the mighty baton of finance as the nation's Finance Minister. His mission? To alleviate the burden of high living

costs for the Thai peaple by pulling electricity prices below the 4 baht mark.

As it stands, the electricity tariff sits at 4.15 baht per kilowatt-hour (unit), a figure that's effective until the end of April.
While it might not cause an evebiow-raising frenzy, every decimal point matters when household budgets ate at stake,
Through the ripples of determination coursing through government circles, it is clear that bringing about this change isn't
just a possibility—it's & priority,

But, dear reader, navigate this journey with caution, as the waters are still murky. Mr. Pichai, ever the pragmatist, has yet to
divulge the specifics of how this electrifving dream will be realized. Questions hang in the air, lingering with the
anticipation that enly a game of suspense could muster: Will tax measures enter the fiav to wrangle down electricity costs?
Alas, the answer remains shrouded in mvstery, at least for now.

That brings us to another juicy tidbit circling the rumar mill: Could the Ministry of Finance deal a strategic blow to
petroleum taxes to ease the gaseous burdens in the Guif of Thailand? This, too, remains unconfirmed. Fichai, with an
enigmatic smile, assures us that diving into those details is a future endeavor.

Pichai asserts, with the diligenice of a captain steering a ship through stormy seas, that the government is indeed
committed to locking after its people. There’s even more hope ignited by the soothing words of Prime Minister Paetongram
Shinawatra, wha chimed in with optimism about the government’s ability to bring the prices down to Thaksin's proposed
3,70 baht per unit. It's a reminder of a government dedicated to making light work of heavy costs,

And thus, as day furns to night and the nation watches with bated breath, Thailand marches forward toward a future that

promises not just Hluminated homes, but perhaps, just perhaps, a brighter economic future as well, Whether through the

dazzling possibilities of policy change or the eamnest embrace of financial strategies, the path is being paved, and every

Thai citizen eagetly awaits what the future holds.
News ID: I-1250109000446 Page: 1/1
3¢ Dataxet Limited | 888/178 Ploenchit Road, 17* Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
- 4, 02-253-5000, 02-651-4700 &} 02-253-5001, 02-651-4701 iS4 help@ignewsclip.com



https://thai.news/news/thailand/pichai-chunhavajiras-plan-to-reduce-thailands-electricity-costs-in-2025-inspired-by-thaksin-shinawatra
https://thai.news

Section: First Section/\F3¥3Na

Fudi: ;i‘m'%r 10 §N31AN 2568

i4: 20 avuf: 10282
Col.Inch: 46.01 Ad Value: 69,015
$I29212: ‘AR LASENONTASAUI!

Tnalwae

Thai Post
Circulation: 850,000
Ad Rate: 1,500

Wi 1(5’13), 6
PRValue (x3): 207,045

‘aav’ 1mSaunn
unsauoU!

. B
‘AR’ LASENONUASALI!

guaUnauamzidaull.a fi/quuisUns-388780n1333

WitTW 6 @ “ade” WisuGumhrgumlasimansaueu sulsléfeaquse A,
vuisudlasmadsusoulvaifiou f.a68 waauznIsIuMIUjplasaiems

winmumusiaanisig nialidasrlemi-minsauivyssyng

weganus  ansiianl sumns
Ay namtivaraAumiGeinda
amzifsugisislavssiaiuing
sfaAnsuwieipiu  aadieiiniadon
vregumeludeou  wail eduiu
maRsamdninae Weuls uazdu
aausing Seiiulaieclfidiasgiuniou
Dalkinssmadouludeu #a2568
wiusy :

il Anizyihemldsroandun
WevsimAniulasemsiasadaanis
wisipnlisauuds  uatiolildsingg
o) ncdeyaddlissidiah  dudu
aedipsiinamieiudnads  Taumdssnn
Titipaquiiomuaudafiezsianinausli
fsrguansigned  @s) fAnsan
Wiuzeuiigafumdninaudinisaiiu
Tassmafonamriau

“Fofindninurifie: Mdmumiu
Woulauazamuanitganianlasenis
wanpdufidaslufarsuilfisevnsy
Wy Geveruaiody  fivewiudmiy
YsemdlnedogAsudomn  ulssan

inidiifgmdasgudeyaiifolaindon
FeppnzeandniiadioRe1sans
asiBualiseuasy  Heiufiuineclido
saiurisudasmadouluidou i’@.a.ﬁ
uruau” JuY.NMIASITLY

uenanil nse mwnwam‘lﬂums
fapnznIsIMsiun 1 gaieRansan
dasmafplaneivmid  dorwde
wurdadnsns iidudumasdiisold
N (Negative Income Tax: NIT)
¢ Tasmafaulanaiemiesdiog
TumussBunddty 2 doe Aa nsUiu
Tasoademnioszuy uazdseaining

nnussimiidgdsuliiuszeneu -

sxifueslselmanystlomiuazil

ANUMINEEN
dmiaiaanisitigielssenou

T LeRatamdls 2 326 Ao matemnaths

- [ 4 a8 -
nsansei Sfipsssniulangi

Apuinoen  ussmneziimaiupians
erpsiumaiuszey (s Tasluseee
usnansasionawrsuduiiguiiooivoy
Ussannilasas 1ou Tasomaima Tadins

sWa219: C- 250110008066(10 N.A. 68/05:54)

qaus e

wivdy (udu unRersanuinignou
Tasmovhnadudiunstuduidezueniug
finvaudoudoen  sxvhliligansodu
wiould  dnfumnesfivsumSueslsi
Fonnfinrsaunsuvitiouluwong M

#“BU1: 1/1




bangkokpost.com Rating:
File saved: Thursday 9 January 2025 Time 09:29 Site Value: 64,889 PRValue (x3) 194,667

Headline: New criteria for welfare cards

Bangkok Post

THAILAND BUSINESS LIFE GURU LEARNING MULTIMEIDIA

THAILAND ) GEMEHAL

New criteria for welfare cards

New criteria for welfare cards

PUBLISHED - @ JAN 2025 AT 0400 ﬁ
HEWEPSPER SECTION: NEWS !A o @ O @ @ —

Listen to this article
| o 000 103

SOCIAL SECURITY: New criteria for state welfare cards have been set as a
new round of registration for the cards will be held, probably on March
31, says Deputy Finance Minister Julapun Amornvivat.

As part of preparations, a committee is re-evaluating the eligibility
criteria of 14.5 million people for the next phase of the programme, he
said.

The Fiscal Policy Office has been told to revise the criteria used for two
years, adding new criteria will include land ownership and asset holdings.

Current cardholders who meet the new qualifications will automatically
keep their benefits.

The scheme is open to Thai nationals who are 18 or older, have an annual
income of not over 100,000 baht, and have a total family income of not
more than 100,000 baht on average per year.

Other restrictions, such as those related to financial assets, significant
loans, and real estate ownership, also apply.
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Julapun Amornvivat Announces New State Welfare Card
Registration in Thailand 2025

BY EDITORAL TEAM ON apas

In an exciting development on the socisl welfare front, the Deputy Finance Minister, [ulapun Amomyivar, has announced
that a fresh round of registrations for stete welfare cards is on the horizon, IF all goes according to plan, this new wave of
registrations could kick off as early a5 March 31, But before the ink dries on those application forms, there's a re-evaluation
process in full swing that's shaking up the eligibility criverda for an astoending 14.5 millien hopefuls for the next phase of
the program.

The committee responsible is deep in discussions, tasked with 8 comprehensive review to ensure that the criteria are as fair
and effecrive as possible. Meanwhile, the Flscal Poliey Difice s buckling down o revize the parameters thar have been n
play for the past couple of vears. Among the kev changes on the table are considevations of land ownership and asset
holdings: 1t's an sdjustnient poised to 1esonate across the nation, drawing lines batween those who will glide seamiessiv into
continued suppert and those who might find the gates a litte harder to pass through.

Far current recipients of the welfare cards, there's a silver lining. [Fthey meet the newly minted qualifications, they can vest
easy knowing their benafits are secure;, no paperwork requited. Its & nod to stability; hinting at 8 seamless transition for
those alieady in stride with the program's demands,

This initiative remains an exclusive circle for Thai nationals aged 18 and above, tailoved specifically for individuals whoze
annual income doesn't eclipse the 100,000-bakt mark. It's a cap that also extends to family income, which shouldn't average
maore than 100,000 baht per annum, This dual-income thresheld is designed to cast a wide net while ensuring the neediest
are priocitized.

But wait, thera's more| Additional criteria are set to filter the pool even further, Having financial assets lurking in desp
pockets, significant loans hanging over heads, or a portfolio brimming with real estate could thwart one’s eligibility, These
nuanced restrictions alm to ensure that only those truly In need, thoze whe lie below the financial radar of comforr, can
claim the benefits.

In this unfolding chapter of Thailand's weifare narative, the government seems to be plaving an intricate game of
soripeconomic chess. The stakes are high, and the board is peppered with the lssues of the dayv: economie strains, income
disparities, and the ever-looming question of wealth distribution. Each criterion is a well-considered move as the
government tries to balance the scales of opportunity against the backdrop of fiseal responsibility and public trust.

As the countdown to the reglstiarion beging, all eves will be on how these changes iedefine not just the welfare card
recipients, but perhaps, the very social fabric of Thai welfere philosophy. [t's a story developing with every deliberation,
promising to bring about rhe necessary support where it's most needed. And a3 the clock ticks towards Maich 31, it's safe to
sav that anticipation is in the air, with the pronise of renewed opportunity for many.
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Panel seeks to reform tax structure, state welfare system

WICHIT CHANTANUSORNSIRI

The Finance Ministry has established a
committee to reform the tax structure
and the state welfare system, aiming
to achieve fiscal Sl.lSta.lIl"lb]Jlt} accord-
ing to Deputy Finance Minister Jula-
pun Amornvivat.

He said tax reform cannot be con-
sidered separately from improve-
ments to the state welfare system, as
they are interconnected with state
welfare programmes funded by gov-
ernment revenue.

The ministry is studying negative
income tax, which requires everyonein
the country, regardless of income level,
to file personal income tax.

If an individual's income falls
below a specified threshold, the
state provides a portion of financial
support.

According to Mr Julapun, in the
initial phase of implementing nega-
tive income tax, it would be impossi-
ble to integrate all state welfare pro-
grammes into this system because of
its complexity.

Therefore, the ministry plans to
phase in the new system gradually,
starting with certain welfare groups,
such as state welfare card holders.

A ministry source who requested
anonymity said the Fiscal Policy Office
(FPO) tried to propose measures to
mitigate fiscal risks, including

prioritising efforts to speed up reduc-
ing the fiscal deficit to a normal level,
not exceeding 3% of GDP, which would

help to restore fiscal space to address
any future crises.
Debt issuance should focus on

projects that lead to sustainable eco-
nomic and social development, accord-
ing to the FPO.

The ministry also intends to promote
the implementation of a tax structure
and government revenue reform that
can enhance debt repayment capacity
and address declining government rev-
enues due to changes in the economic
structure and consumer behaviour, said
Mr Julapun.

The ministry wanis to review various
exemption and reduction measures,
including measures to reduce energy
costs, ensuring they arelimited to what
isnecessary and beneficial to the econ-
omy and society, he said.

The ministry is committed to
reducing unnecessary expenses
through public sector workforce
restructuring to make it more appro-
priate and efficient, said Mr Julapun.

He said the public welfare system
will be revamped by integrating data
and the operations of related agencies
to enable the government to imple-
ment a “conditional transfer” welfare
system, with projects allocated
according to Section 28 of the State
Financial and Fiscal Discipline Act
as necessary.

Priority should be given to projects
carried out annually and planned in
advance, requesting budget allocations
through the annual expenditure budget
process, said Mr Julapun.

Tax reform cannot be considered separately
from improvements to the state welfare system,
as they are interconnected with state welfare
programmes funded by government revenue.

JULAPUN AMORNVIVAT
Deputy finance minister
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REVENUE

Online vendors, influencers warned over tax compliance

WICHIT CHANTANUSORNSIRI

The Revenue Department issued a
warning to independent business
owners, particularly online vendors
and influencers, to file their taxes cor-
rectly, insisting the department can
leverage IT systems to monitor their
tax compliance.

According to director-general Pinsai
Suraswadi, with the first three months
of the year allotted for filing personal
income tax returns, income earners
are urged to file returns, especially
those with non-salary income or
independent business owners, such
as traders and online sellers.

Mr Pinsai said anyone earning
income should file a tax return as

tailure to do so will result in fines
and additional charges as prescribed
by law.

He said the departmentuses IT sys-
tems to identity those who fail to file
their tax returns on time. Non-com-
pliance leads to penalties, including
a fine of twice the tax liability plus
monthly interest of 1.5%.

Intentional submission of false
documents or using fake tax invoices
carries criminal penalties.

Roughly 11 million people are reg-
istered in the tax system, of which 4
million have tax liabilities. The rest
either owe no tax or receive refunds.

The department aims to expand the
personal income tax base by monitor-
ingincome earmners who are notyetin

the tax system.

For the first three months of fiscal
2025, Mr Pinsai said revenue collec-
tion totalled 470 billion baht, surpass-
ing the target by 3.9 billion. This was
attributed to a 12% improvement in
domestic value-added tax (VAT) col-
lection year-on-year.

Based on this performance, the
department expects to meet its rev-
enue target for the first half of the fiscal
year, which ends in April.

However, he acknowledged chal-
lenges remain for the second half of
the fiscal year, especially corporate
income tax filings for the first half of
the fiscal year, as during this period the
economy did not expand significantly,
which may impact business revenues

News ID: C-250110001022 (10 Jan 25/03:46)
3 Dataxet Limited | 888/178 Ploenchit Road, 17*"" Floor, Mahatun Plaza Buadlng. Lumpini, Patumwan, Bangkok 10330, THAILAND
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and tax payments.

The department’s revenue collec-
tion target for fiscal 2025 is 2.37 trillion
baht, a 5% increase from the previous
fiscal year.

The department is committed to
achieving this target, said Mr Pinsai.

Inarelated development, Mr Pinsai
said this year the Comptroller-Gener-
al’s Department is collaborating with
the Revenue Department to integrate
income and withholding tax data
for government officials, permanent
employees and pensioners.

The goal is to streamline personal
income tax forms for the 2024 taxyear.

These individuals can access their
income and withholding tax data on
the D-MyTax system, review it, and

confirm the information before filing
their returns via the Revenue Depart-
ment’s e-filing system.

Patricia Mongkhonvanit, director-
general of the Comptroller-General’s
Department, said the data-sharing
process is divided into two phases.

In the first phase, income and with-
holding tax data for 900,000 pension-
ers will be linked.

Previously pensioners had to wait
for withholding tax certificates from
their original agencies or the Comp-
troller-General's Department, or they
could download them from the pen-
sion system.

These documents were then manu-
ally entered into the e-filing system,
which could lead to errors.

Now the Comptroller-General’s
Departmentdirectly provides this data
to the Revenue Depariment, integrat-
ing it into the D-MyTax system.

Pensioners can verify their informa-
tion starting from next Monday.

For the second phase, the data of
1.3 million civil servants and perma-
nent employees is linked. Government
agencies need to process and submit
the data to the Comptroller-General's
Department for collection, after which
it is sent to the Revenue Department.

The first batch of data on civil
servants and permanent employees
is expected to be sent to the Rev-
enue Department in early February,
with the second batch likely in early
March.
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