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Thai FinMin Projects over 3% Economic Growth in 2025 with Tourism as Key Driver
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In & hopeful projection, Thailand's Finance Minister, Pichai Chunhavajira,
expressed optimism for the nation’'s economic trajectory, anticipating growth
beyond 3% for 2025. This follows an expected growth rate of 27% to 28% in
2024, with the tourism sector continuing as a crucial pillar of the economy

Addressing a business gathering, Pichai indicated an optimistic outlook for the
final quarter of 2024, predicting annual growth exceeding 3%, potentially
reaching 4%. This comes on the back of a robust 3% annual growth recorded
in the third quarter of 2024, marking the fastest economic expansion in two
years. Official data for the fourth quarter is anticipated next month.

The minister attributed this economic buoyancy to a resurgence in private
sector confidence and an upswing in investment applications, suggesting these
factors bolster the economic landscape. Tourism remains a cornerstone of
Thailand's economic vitality, with an ambiticus target of welcoming 398 million
foreign tourists in 2025, nearing pre-pandemic levels of nearly 40 million in
2019.

Recent metrics reveal that Thailand hosted 355 million tourists in 2024,
reflecting a substantial 26.3% increase from the previous year "Tourism is still a
strength of Thailand,” Pichai emphasized, underlining the sector's enduring
importance to the country’'s economic growth strategy.

News ID: I- I2501 08000782 Page: 1/1
Bu wan, Bangkok 10330, THAILAND
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Cabinet approves 3.78 trillion baht
budget for 2026 fiscal year

e
;'r Bright Choomanee - 43 minutes age Last Updated: Wednesday, January 8, 2023 M1 minute read

The Thai Cabinet has sanctionad a 3.78 trillion baht (U53109 billion) budget for the 2026 fiscal
year, alongside soft loans to assist small enterprises, as announced by officials yesterday, lanuary 7.

The budget, which includes an 860 billion baht (US$24. billion) deficit, is designed to invigorate the
economy, according to Deputy Finance Minister Julapun Amornvivat.

In the previous month, the government anticipated a 0.7% rise in expenditure and a 1% reduction
in the deficit for the fiscal year starting on October 1, 2025.

lulapun highlighted that the Ministry of F
of Thailand is tasked with measures to achieve a 2% headline inflation rate, the central point of its

e would focus on revenue collection, while the Bank

1% to 3% target range.

Related Articles
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Annual headline inflation reached 1.2% in December, marking its return to the target range for the
first time in seven months, with an average inflation rate of 0.4% in 2024.

Litter delivery: Thal rider dumps
: rubbish and dashes in Isoan

Due to low inflation throughout 2024, the government urged the Bank of Thailand to reduce
interest rates to boost economic activity. Consequently, the central bank decreased its benchrark
rate to 2.25% in October but maintained it at its subsequent meeting in December.

Julapun also stated that it is vital for the central bank to ensure the competitiveness of the baht,
which is currently valued at approximately 34.50 to the US dollar, reported Bangkols Post.

“The BeT must guarantes that the exchange rate is at a suitable level to enable Thai businesses to
compete with their partners and rivals.”

In a separate announcement, Deputy Finance Minister Paopoom Rojanasakul disclosed that the
Cabinet approved 20 billion baht (US$578 million) in saft loans for small and medium-sized
enterprises that lack access to credit. These loans feature a 3% interest rate over three years, as
indicated in a statement.

In related news, the government of Thailand announced a borrowing plan of 2.59 trillion baht for
the 2025 fiscal year. assuring that this will not hinder the private sector’s fundraising efforts, a
Ministry of Finance official stated on September 18 last year.
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