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Circulation: 120,000
Ad Rate: 958

Section: First Section/‘ﬂ‘l«:’lLLiﬂ
Fui: WS 25 SWINAN 2567

i#: 38 atufi: 12801
Col.Inch: 97.76

Ad Value: 93,654.08
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Krungthep Turakij
Circulation: 120,000
Ad Rate: 1,250

Section: First Section/Unin-un3iAszn
Fudi: WS 25 SWINAN 2567

i9: 38 avuf: 12801
Col.Inch: 20.41 Ad Value: 25,512.50
AW QUOTE of the Day
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PRValue (x3): 76,537.50
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Khao Hoon
Circulation: 80,000
Ad Rate: 1,000
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Siam Rath
Circulation: 900,000
Ad Rate: 850

Section: First Section/“r‘l‘L:’lLLiﬂ

Fudi: WS 25 SWINAN 2567

iq: 75 avuf: 25491
Col.Inch: 37.22 Ad Value: 31,637

Wi 1(uw), 8
PRValue (x3): 94,911
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Section: First Section/#-n1313%
Wiamssigou 360° T#1: wo 25 swAN 2567
N di: 17 avuf: 4374 w1 6(271)
Poo Jadkam Dally 360 Degree | Col.Inch: 54.52  Ad Value: 65,424 PRValue (x3): 196,272 AdY: 217-51
Circulation: 850,000
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Kittiratt ruled out as BoT board chief

Political role makes
him ineligible: CoS

WICHIT CHANTANUSORNSIRI
MONGKOL BANGPRAPA

The Finance Ministry needs to select a
new Bank of Thailand (BoT) board of
directors chairman, after the Council
of State (CoS), the government's legal
arm, found nominee Kittiratt Na-
Ranong ineligible.

The CoS has confirmed Mr Kittiratt is
ineligible to be selected as the new BoT
board chairman, said Lawaron Sang-
sanit, permanentsecretary for finance,
vesterday. Controversy surrounded his
nomination, given his ties to the gov-

was considered a politi-
cal position.

This would disqualify
him from being appointed
new BoT board chairman,
said a Finance Minis-
try source.

Under Section 18 of the
BankofThailand Act 1942,
any member or chairman
of the BoT board must not
concurrently hold a politi-
cal position, to ensure the
central bank’s independence.,

Mr Pichai said the ministry’s selec-
tion committee might next look to
the reserve list which contains some

candidates who were nomi-

nated by the BoT itself.
The prime minister,

meanwhile, declined to

minister in violation of the law.

Mr Kittiratt, a former commerce
minister, subsequently took to Face-
book after he learnt about the CoS’
decision, to say he respected the coun-
cil's conclusion. “Nothing bothers me
[about the CoS’ decision]. And since |
have volunteered to serve the country,
I won't just quit over cowardliness or
fears for my own interest,” he wrote in
the post.

He also took the opportunity to
thank the permanent secretary for
finance for nominating him for the
post and the majority of the ministry’s
selection commitiee members for
choosing him.

ernment, with critics saying the bank’s comment on the matter, g,
independence was paramount. saying simply the selection A F
Deputy Prime Minister Pichai Chun- process should be allowed -
havajira, in his capacity as the finance to run its course. According X
minister, will offer more details about to the source, if the PM and K
the ineligibility decision, while a new the cabinet approve Mr Kit- A
pick will have to be made soon, Mr tiratt’s selection, they might Kittiratt: Accepts
Lawaron said. Following Mr Kittiratt's risk being dismissed in the the decision
selection by the ministry’s selection same way as former prime
committee, the government asked the ~ minister Srettha Thavisin.
CoS to look one last time at whether Mr Srettha was removed from office
his being an unpaid adviser to Prime  onAug 14 for appointing Pichit Chuen-
Minister Paetongtarn Shinawatra ban, an ex-convict, as PM'’s office
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BoT unfazed by board chief delay

Situation unlikely to
affect bank’s policies

SOMRUEDI BANCHONGDUANG
NAREERAT WIRIYAPONG
WICHIT CHANTANUSORNSIRI

Any delays in selecting a new board
chairman for the Bank of Thailand is
unlikely to impact the central bank's
operations and overall banking indus-
try, as the chairman'’s role primarily
focuses on internal operations rather
than shaping the bank’s policies,
according to experts and economists.

MORE POLITICAL ISSUES

Pipat Luengnaruemitcha, managing
director and chief economist at Kiat-
nakin Phatra Financial Group (KKP),

£

said the selection and appointment
process for the central bank’s chair-
man would not impact the bank’s
operations, as the post plays a key role
in internal matters rather than in shap-
ing the bank’s policies.

“The delay in the process is more
of a political and legal issue than a
matter of policy management for the
Bank of Thailand, so it will not impact
economic and monetary policies,” Mr
Pipat said.

Mr Pipat said disqualifying Kittiratt
Na-Ranong from the race to become
central bank chairman would alleviate
concerns about political connections
and interference.

Jitipol Puksamatanan, head of
investment strategy at Finansia Syrus
Securities Plc, said investors concerned
about the central bank’sindependence
might feel relieved after the Council

{

The Council of State determined Mr Kittiratt (right) is unqualified for the position due to a recent advisory role. CHANAT KATANYU

News ID: C-241225001005 (25 Dec 24/03:24)
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of State disqualified Mr Kittiratt from
being appaointed.

“I personally do not pay attention to
thisissue because most ofus know that
the board’s chairman does not influ-
ence the central bank’s policies. T have
noidea why those behind Mr Kittiratt's
appointment pursued this move, which
sparked public interest and complaints.
Now, it's over,” he said.

However, Mr Jitipol does not expect
the pressure from the political side
to ease, especially regarding the cen-
tral bank’s alignment with govern-
ment demands.

“We've heard repeatedly from the
Finance Ministry and other govern-
ment allies about what the Bank of
Thailand should do, including how to
use the country’s international reserves
for government purposes. These calls
will continue even after Mr Kittiratt’s

Page: 1/2
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disqualification,” he noted.

At the same time, he said the cen-
tral bank should not be “too inde-
pendent” and must effectively address
inflation to support the country’s eco-
nomic performance.

Mr Jitipol emphasised that the new
candidate for the position of board
chairman should have a solid under-
standing of both fiscal and mon-
etary policies, and should not have a
“hidden agenda”.

Suwat Wattanapornprom, an analyst
with Krungsri Securities, said the capi-
tal market would closely monitor new
candidates for the position.

“We hope the person who takes
this role can act as a bridge between
the central bank and the government,
ensuring both sides can perform their
duties coherently and flexibly,” he said.

“The conflicts between the govern-
ment and the Bank of Thailand benefit
no one,” said Mr Suwat. “Sometimes,
monetary policyis too tight, while gov-
ernment policies pose risks to fiscal sta-
bility. Hopefully, the new chairman can
help create a balance between mon-
etary and fiscal policies.

DELAYS AND CONTROVERSY

The selection process for a new board

chairman of the central bank has been

marked by delays and controversy.
Scheduled meetings were postponed

amid rising concerns over potential

political interference after reports

suggested the government intended to
propose its own candidate to succeed
Porametee Vimolsiri, whose term ends
next October.

MTr Kittiratt, a former commerce min-
ister, was widely regarded as being a
leading contender for the position.

He previously served as deputy
leader and chief economic strategist
for the Pheu Thai Party. He has been
critical of the central bank's interest rate
policy and its regulatory independence.

Mr Kittiratt was previously nomi-
nated as an advisor to former premier

Srettha Thavisin.

The selection committee, chaired by
Satit Limpongpan, had to postpone its
meetings to choose the new chairman
three times, inititially on Oct 8. The
process culminated in a final meeting
on Nov 11, which ironically concluded
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without revealing the name of the
selected candidate.

Although the committee has not offi-
cially disclosed the name of the new
chair, Mr Kittiratt remains highly likely
to be appointed as expected.

There were three candidates for the

position. The Finance Ministry pro-
posed Mr Kittiratt, while the central
bank nominated Kulit Sombatsiri, a
former energy permanent secretary,
and Surapon Nitikraipot, president of
the Thammasat University Council and
an independent director of PTT Plc.

However, the selection process took
another turn yesterday when reports
indicated that the Council of State
determined Mr Kittiratt is unqualified
for the position due to a recent advi-
sory role.

Finance Minister Pichai Chunhava-
jira said yesterday he is personally
awaiting an official response letter from
the Council of State regarding the inter-
pretation of Mr Kittiratt’s qualifications
as a candidate for the chairman of the
central bank’s board of directors,

Ttis expected that the Council of State
will send the letter within the next 1-2
days, he said.

“Assuming the qualifications are
not met, discussions will need to take
place, and a new candidate should be
proposed promptly. I believe the selec-
tion committee is already prepared to
proceed. As for whether an alternative
candidate needs to be proposed, there
are already regulations in place for this,”
he said.

A source from the Finance Minis-
try who requested anonymity said the
Finance Ministry is also waiting for an
official response letter from the Council
of State regarding the interpretation of
Mr Kittiratt’s qualifications, to deter-
mine whether he meets the require-
ments for the position of chairman of
the central bank’s hoard of directors.

The ministry is also awaiting clari-
fication on the nomination commit-
tee's approach, which must follow the
legal procedures.
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Headline: Cabinet okays 'easy e-receipts’ scheme

STIMULUS MEASURES

Cabinet okays ‘easy e-receipts’ scheme

WICHIT CHANTANUSORNSIRI

The cabinet yesterday approved the
“easy e-receipts” scheme where eligible
purchases can be deducted against per-
sonal income tax, says Deputy Finance
Minister Julapun Amornvivat.

E-receipts may be obtained on select
purchases from Jan 16 to Feb 28 next
year. They can be used to deduct tax in
the 2026 tax filing period.

Thevalue of purchases under the tax
rebate programme is capped at 50,000
baht per person:up to 30,000 baht worth

of goods sold at shops registered for
value-added tax (VAT), and up to 20,000
baht worth of goods sold at commu-
nity enterprise outlets or One-Tambon-
One-Product (Otop) shops. Purchases
not eligible for the programme include
liquor, beer, tobacco, cars, insurance
policies, petrol and internet fees.

Mr Julapun said the measure is
expected to generate around 70 billion
baht for the economy. He added the
easy e-receipt programme does not
extend to expenses incurred from travel
or purchases of packaged tours, as was

earlier speculated. Now may not be the
best time to stimulate tourism, as the
high season is still in progress.

The cabinet also approved the
second phase of the 10,000-baht cash
handout scheme for people aged 60
or older who registered with the Tang
Rath application earlier. Recipients
must make less than 840,000 baht a year
with combined savings in the bank of
less than 500,000 baht.

Theywillreceive the handout money
through the PromtPay account system
before Jan 29, said Mr Julapun.
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Tax cut
for venues
extended

WICHIT CHANTANUSORNSIRI

The cabinet has approved an extension
to the tax reduction measures for pubs,
bars, nightclubs and cocktail lounges
for anotheryear to support tourism over
the coming year.

According to Deputy Finance Minis-
ter Paopoom Rojanasakul, the cabinet
yesterday agreed to reduce the excise
taxrate for enterrainment venues from
10% to 5% of their revenue for an addi-
tional year, starting from Jan 1, 2025 and
ending on Dec 31, 2025.

The move aims to stimulate the
economy and the tourism industry, as
the current tax reduction measures are
set to expire at the end of this year.

Aligned with the government’s

venues.PORNPROM SATRABHAYA

News ID: C-241225001067

BYewscli P | (8

Tourists hang nt at a bar on Soi Nana in Bangkok. The cabinet yeste

(25 Dec 24/03:38)
ted | 888/178 Ploenc

policy to stimulate the tourism sector,
including the “Amazing Thailand Grand
Tourism Year 2025" campaign, which
aims to distribute income to local com-
munities and attract more tourists to
Thailand, Mr Paopoom said entertain-
ment and leisure businesses are directly
linked to tourism.

The tax reduction measures are
intended to stimulate economic growth
in the tourism and service sectors.

Additionally, it will enhance liquidity
and reduce costs for business operators,
thereby encouraging tourist spend-
ing and generating more income for
the nation, entrepreneurs and local
communities. This, in turn, will boost
employment and positively impact
the overall economy, according to Mr
Paopoom.

The tax reduction measures imple-
mented in 2024 have successfully
attracted more operators into the

formal tax system, broadening the tax
base.

The number of registered entertain-
ment and leisure businesses paying
taxes increased by 1,511 entities, a rise
of 60.9% compared to the period before
the measures were introduced.

Additionally, the number of opera-
tors capable of sustaining their busi-
nesses increased by 52%, while excise
tax revenue from entertainment and
leisure venues collected by the Excise
Department rose by 31.2% over the
same period.

Entertainment and leisure businesses

are directly linked to tourism.

PAOPOOM ROJANASAKUL
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