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3 News

Govt postpones considering 10,000-baht
handouts for elders

] TUESDAY, DECEMEER 03; 2024

« | hation

Further study on relevant laws is required, Prime Minister
Paetongtarn says

The g has o Analising the details of the 10.000-baht handout programme in

the second phase as further study on relevant laws is required, Prime Minister Paetongtarn
Shinawatra said.

She told media after the Cabiner meating on Tuesday that the session included no discussion
reganding the handout scheme.

The second phase of the programme, which aims to inject cash to boost domestic spending and
stimulate the economy, will focus on senior citizens aged over Go.

The fiest phase, which kicked off In September, targered 14.5 million state welfare cardholders and
disabled persons.

Deputy Finance Minister Julapun Amornvivat said last month that the ministey will release the list
of some 4 million elderly people who are eligible For the handout this month

[ulapun said on Tuesday that the postiponement of the Cabinet’s decision should not affect the
disbursement schedule, which is expected to start before Chinese New Year en January 29, 2025

The 10,000-baht handout scheme is one of the key election promises of the ruling Pheu Thai Party,
though It was ariginally referred vo as the “digital waller scheme”. The funds wers 1o be disbursed
wia a digital platform to push Thailand towards becoming a cashless seciety,

However, the first phase was disbursed via deposits to eligible persons” bank accounts, as the digital
platform and application system were not ready.

News ID: 1-1241203001760
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- W Thailand accelerating its study of tax reforms

The Ministry of Finance is accelerating its study of tax reforms, ltchen ﬁ“

including a 15% VAT adjustment and a 15% corporate income tax * -
rate, in line with the Global Minimum Tax. Additicnally, itis * %
examining a 15% personal income tax rate to attract skilled

workers to Thailand.

Finance Minister Pichai Chunhavajira stated that the Ministry of Finance has a strategy to Improve tax collection 1o r -‘
align with current circumstances, which includes: Q SC L l Do

Quantity Surveying Consultants Ltd.

— Corporate income tax: Following global discussions on the Global Minimum Tax (GMT), which led to tax
adjustments for corporate income tax rates in various countries, Thailand plans to reduce ite corporate tax rate from
20% to 15%.

— Personal income tax: Studies will be conducted to encourage working in Thailand, possibly reducing the rate from
35% to 15%.

— Value-added tax (VAT), or consumption tax: Globally, VAT ranges from 15-25%, while Thailand currently collects
VAT at 7% instead of the 10% set rate: Singapore collects VAT at 9%, and European countries typically levy VAT at
20%.

VAT is particularly sensitive for the general public, but if implemented effectively, it could help reduce the gap

between the wealthy and the poor.

A report from the Ministry of Finance indicated that the Deputy Prime Minister and Minister of Finance has assigned

the Fizcal Policy Office (FPO) and the Revenue Department to study and consider the details of these issues.

Source: Thai Enguirer on twitter
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Pichai promotes rejig of tax rates

VAT uptick could

sive potential, strategic location and
significant size compared with other

1%, possibly at0.6-0.7%, presenting an
opportunity to reduce interest rates,

benefit SOCiety Asian nations, as well as an appropri-  According to Mr Pichai, monetary
ately sized population. These factors policy can also weaken the baht, though
also position Thailand well to sup- thisis challenging because of the high
WICHIT CHANTANUSORNSIRI port investment in green energy,’ said level of confidence in the country,

Finance Minister Pichai Chunhavajira
proposed increasing the value-added
tax (VAT), while reducing corporate and
personal income taxes to strengthen
state revenue, drive national develop-
ment, enhance competitiveness and
address domestic disparities.

In his remarks at the Sustainability
Forum 2025 on promoting sustainable
economic development, Mr Pichai
said monetary policy must support the
private sector and lower costs for resi-
dents, while fiscal policy should focus
onincreasing revenue to address social
inequality and drive economic growth.

He said now is an opportune time
for domestic investment, given vari-
ous global changes, including climate
change and geopolitical tensions
that are prompting shifts in invest-
ment bases.

“Thailand is attracting interest from
investors, particularly from the US
and China, because of its comprehen-

Mr Pichai.

He said Thailand'’s investment has
dropped significantly over the past 20
years, now hovering around 20% of
GDP, compared with nearly 40% during
economic booms.

Encouragingly, investment interest
has picked up gradually from both the
US and China, particularly in busi-
nesses that promote sustainability, such
as those involving energy.

In the past nine months, investment
amounted to 700 billion baht. By the
end of the year, investment is expected
to reach 1 trillion baht, the highest in
several decades.

Mr Pichai stressed the government's
priority is to support structural reforms.

Monetary policy must encourage

investment by keeping interest rates
low to reduce costs.

While lower interest rates may raise
concerns about higher inflation, which
could burden the public, he said infla-
tion this year is likely to remain below

#

which has led to an influx of US dol-
lars, strengthening the baht.

He said international reserves can be
transferred to another account, a strat-
egy used by other countries, which can
help weaken the baht.

However, weakening the baht
cannot be done on a whim; it requires

long-term measures, said Mr Pichai.
The policy mustaim to stabilise the cur-
rency and allow it to weaken gradually,
he said.

As for fiscal policy, Mr Pichaisaid the
government must support growth, even
if it means higher public debt.

Thailand’s public debt has risen from
US$4.8 trillion nine years ago to $12
trillion today, but he noted debt levels
are less critical than the ability to repay
them, and economic growth allows for
more flexible fiscal policies.

Over the past two years, the budget
deficit averaged more than 4% of GDP,
which is considered quite high, said
Mr Pichai.

- stack of
banknotes at

A man gathers a

Bangkok Bank’s
headquarters on

. Silom Road.
Investment is
expected to reach
1 trillion baht this
year, the highest
in several
decades.SOMCHAI
POOMLARD
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The government does not want the
deficit to be that large.
Ideally the deficit should be around

3.2%, but for a growing economy, a defi-
cit of up to 3.75% is acceptable.

If GDP grows by 4-5%, the deficit
could reach up to 4.2%. The govern-
ment is striving to foster GDP growth,
with both monetary and fiscal policies
supporting this goal, he said.

Mr Pichai also addressed global tax
trends, noting the Organisation for Eco-
nomic Co-operation and Development
introduced tax guidelines stating that
everyone engaged in business should
contribute by paying a 15% corporate
income tax.

He said Thailand should comply, and
while the country’s current corporate
income tax rate is 20%, the challenge
is how to reduce it to 15% to remain
competitive globally.

Regarding personal income tax, Mr

Pichai said there is fierce competition
to attract skilled workers. Many coun-
tries have reduced their tax rates, while
Thailand still collects 35%.

However, he said Thailand's personal
income tax base remains low, while the
consumption tax base is relatively high.
This base needs to be adjusted.

Thailand’s VAT rate is 7%, with a
ceiling of 10%, while globally VAT rates
range from 15-25%.

“Consumption taxes are consid-
ered a sensitive issue. However, if we
increase the rate in a reasonable and
appropriate manner, it could serve as
a tool to help low-income individuals.
The gap between rich and poor would
narrow because we would collect taxes
based on the same base for everyone,”
said Mr Pichai.

“If we set the rate low, it means eve-
ryone pays less, and the total revenue
collected would be lower. If the rate is
increased, wealthier individuals would
pay more according to their spending,
and the overall revenue would increase.
This money could be used for meas-
ures to assist low-income people and
for building infrastructure to enhance
the country’s competitiveness.”

chit Road, 17'" Fle

He said the government must also
considerincreasing savings. As a society
with an ageing population, although
Thailand has savings from social secu-
rity and provident funds, these savings
will deplete quickly once peaple retire.

This could become a ticking time
bomb, said Mr Pichai.

In a separate development, Prime
Minister Paetongtarn Shinawatra yes-
terday instructed relevant ministers to
urgently address four key issues to sup-
port investment in the country.

These include the development of
areas to accommodate investment, par-
ticularly through land allocation and
the creation of large industrial zones,
and the provision of clean renewable
energy, as large companies in target
industries require such energy sources.

Other issues are measures to cope
with the global minimum tax and
amendment of regulations to improve
the ease of doing business, such as
relaxing foreign labour hiring condi-
tions, particularly for skilled personnel.

If we increase
the VAT rate in

a reasonable
and appropriate
manner, it could
serve as a tool to
help low-income
individuals.

PICHAI CHUNHAVAJIRA
Finance minister
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Thai finance minister says there’s room
for rate cut as inflation is low

Pichai Chunhavajira wants a rate cut to follow the one in
Octaber

IET' Paenbod i e 204

Thakand Faliom

atentmy. whih e Doy ek proganty
oo, BT, B8

THERE ks room for & rate cun in Thailand as inflation is low, though it is
uhimately the central bank's decision, the finance minkster said on Tuesday
{Dec 31as he reiterated his call for monetary and fiscal policy to work.
together tn suppart the economy.

Finance Minister Pichai C1 jirss also told a busi i that he
wanted the bahe 1o stabilise ara weaker level 10 support the economy,
whiich he said could grow 4 per cent 1o 5 per cent ness year i policy was
properly coordinaned,

He expected growth this year would be between 2.6 per cent and 2.8 per
cent,

Thallands economy grew an annual 3 per cenr in the Jily-September
cpurtes, thye fastest pace In two years and beating expectations, but officials
and analysts see increased chatienges to maintaining the momentum next
year.

Speaking to reparters after his speech, Pichat said he wanted a rate cut 1o
Tollow the ane in October, but sid the decision would depend on the Bank
of Thailand's (BOT) monetary policy committes.

1 would ke 1o sew interest rates reduced further, but whether it will be at
the next meeting. | don't know,” he said.

A NEWSLETTER FOR YOU

TR, B0 AN

‘ hpean Business
Business (rsignts centanng on Sauth-east Asizs tst-grsing

ARG

Hgnip

In Dctober, the BOT unexpectedly cut the key interest e by o quarier
paint 10 2.25 per cent. The mext policy review is on Dee 1R

Far the January-October period, average annual headline inflation was only
020 per cent, well below the central bank's target mnge of 1 per cent 1o 3
per gent.

The International Monetary Fund sabd last week a further mte reduction
would support Thiiland’s economic reoovery,

SEE ALSO

Thal econummy lnsp . d
Exports

Ara sep governor Sethaput Suthi sl ot i of
paliehes was peeded 1o mansge the economy, a8 inferest rales dobe cannon
address everything.

“Inferest rates alone can't solve all the problems. Implementing a resilient
policy must be supplemented with other measares,” be sasd, “We want to
imiphement a robust polcy”™

Manetary palicy will b ined by the rather than
being data driven, Sethaput said, adding the BOT was not focusing on
giving ferward guidance.

“Thata hixs noise, uncertainty and velatitivg, IFwe base our policy decisions
o the data that comes our, it will esake the policy unstable,” be added.

The governar alse flagged that measums 1o help tackle high household
dehi levels would be announced on Dec 11,

Picheni also said be was lnoking al rediscing personal and corporan tes Ty
limprove Thalland's competitiversess, and increasing the value-added tax
rate

Thatland's corporate fax is set at 20 per cent and personal fax rates are as
highas 35 per gent, while the VAT s curmently 7 per cent. REUTERS

News ID: 1-1241203001584
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Thai finance minister says room for rate
cut as inflation is low

BoT chief: interest

5 cannot address everything

e e AQQO0 D

Listen to this wrticle

K- KU

There is room for a rate cut in Thailand as inflation is low, Finance
Minister Pichai Chunhavajira said on Tuesday as he reiterated his call for
monetary and fiscal policy to work together to support the economy,

Mr Pichai also told the inability Forum 2025: Sy izing for
Driving Business that he wanted the baht to stablise at a weaker level 1o
support the cconomy, which he said could grow 4% to 5% next year if
policy was properly coordinated.

He expected growth this year would be between 2.6% and 2.8%,

The forum was organised by Krungthep Turakij.

Speaking to repotters later, Mr Pichai said he wanted a further rate cut
but the decision would depend on the Monetary Policy Committee of the
Bank of Thailand.

In Ocrober, the committes unexpectedly cur the key interest rate by a
fuarter point to 2,.25%, The next palicy review is on Dec 18.recovery,

FINANCE
MINISTER

Meanwhile, BoT Governor Sethaput Suthiwartnarueput said Thailand
must use & mix of policies in handling the economy and interest rates
cannot address everything.

Monetary policy would be cutlock-dependant, he added,

Mr Sethaput said the country must build bufters for economic resiliency
and the central bank was not focusing on giving forward guidance,

He also said debr support measures would be announced next week.

RECOMMENDED

* Local Biteoin funds record returns of
30%

= Hong Kong tightens criteria for
mega-events fund to boost tourism,
stimulate growth

= Hong Kong airport named best

aviation cargo hub in Asia-Pacific
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Vietnam PM aims for about 8%
economie growth in 2025

Postal law rejig to improve delivery
service
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Thai Finance Minister says room for rate cut as
inflation is low

33 Dec 2024 11.2558M

0000000

BANGKOK : There is raom for a rate cut in Thailand as inflation is low, the finance -
minister said on Tuesday as he reiterated his call for monetary and fiscal policy to -
work together to support the economy.

Also worth reading
Finance Minister Pichal Chunhavajira also told a business forum that he wanted
the baht to stablise at a weaker level to suppert the economy, which he said could
grow 4 per cent to 5 per cent next year if policy was properly coordinated.

He expected growth this year would be between 2.6 per cent and 2.8 per :;:’hui:;:;:i:;, at..
cent.Speaking to reporters later, Pichai said he wanted a further rate cut but the m:-',?;i':::;;::r_k

_,‘-:-:

In October, the BOT's monetary policy committee unexpectedly cut the key interest

decision would depend on the rate-setting committee of the Bank of Thailand

=

2 : T ‘Bex slave to my Man accused of punching
rate by a quarter point to 2.25 per cent. The next policy review is on Dec. 18. hushand* .., Yahult seller, who later, .
The International Monetary Fund said last week a further rate reduction would
support Thailand's economic recovery.
Saurce: Reufers
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Headline: Cabinet backs ‘retirement lotto’ scheme

Cabinet backs
‘retirement
lotto’ scheme

Love of gambling to
boost savings plan

WICHIT CHANTANUSORNSIRI

The cabinet has approved a draft law
establishing a so-called “retirement
lotto” aimed at helping people save
money they spend on lottery pur-
chases, Deputy Finance
Minister Paopoom Roja-
nasakul said yesterday.
He said the draft bill on
the National Savings Fund
(NSF) will now be vetted
by the Council of State,
the government’s legal
arm, before itis tabled for

Tickets for the retirement lotto will
be available to NSF members and selt-
employed individuals covered by Sec-
tion 40 of the Social Security Fund.

These individuals can purchase
up to 3,000 baht worth of tickets each
month. The tickets are sold for 50 baht
each. The winners will be announced
every Friday at 5pm, with five
one-million-baht prizes up for
grabs each week, along with a 1,000-
baht payout for 10,000 other lucky
ticket holders.

While winners will be
allowed to claim the prizes
immediately, they will only
be allowed to claim back
the money they have spent
on the tickets when they
reach the age of 60. Until
then, the money spent will

parliament’s deliberation. Paopoom: Purchases be managed by the NSE

Mr Paopoom said that
under the scheme, no
money spent, even on purchases of
unsuccessful lottery tickets, would
be lost.

“Every baht spent on the lotto will
go toward the savings for the purchas-
ers,” he said.
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go into savings

Another policy objective
is to increase the number
of NSF subscribers from three million
to around 16-17 million,

Those whao back the seniors’ lot-
tery say the scheme will likely suc-
ceed, asittapsinto Thai people’s love
of gambling,.
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Headline: Cabinet approves 'retirement lotto’ bill
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Cabinet approves 'retirement lotto' bill
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The cabiner has approved a draft law establishing a "retirement lotro®
aimed at helping people save the money they spend on purchases of
tickets, Deputy Finance Minister Paopeom Rojanasakul said on Tuesday.

He said the bill to set up a National Savings Fund (NSF) will now be
vetted by the Couneil of State, the government's legal advisory body,
before it is tabled for parliament’s deliberation.

Mr Paopoom said that under the proposed scheme, no money spent on
the lotto, even on purchases of losing tickets, would be lost.

"Every baht spent on the lotto will go toward the purchasers' savings, he
said.

Tickets for the retirement lotto would be available to NSF members and
self employed individuals covered by Section 40 of the Social Secarity
Fund.

These individuals would be able to purchase up to 3,000 baht worth of
tickets each month, The rickets would cost 50 baht each. The winners
would be announced every Friday at 5pm, with five one-million-baht
prizes each week, along with a 1,000-baht payout for 10,000 other lucky
ticket holders.

While winners would be allowed to claim the prizes immediately, they
would only be allowed to claim back the money they spent on the tickets
when they reach the age of 60. Until then, the money spent would be
managed by the NSF.

Another policy objective is to increase the number of NSF subscribers
from three million to around 16-17 million.

Those who back the seniors' lottery say the scheme will likely succeed, as
it taps into Thai people’s love of gambling.
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Thailand’s New Retirement Lotto: Financial Security Meets
Lottery Excitement in 2024

HECK US OUT

MEPICINGL CANNAES
PELIERY

In the bustling district of Phra Nakhon, Banglok, 2 woman deftly sorts throogh a rainbow of lottery tickets, each one
adorned with her cherished numbers, seeking 8 touch of fortune, This picturesque scene, captured by the keen eve of
Apicherr linakul, unwittingly heralds a new chapter in the grand tale of Thal lotveries — the inception of the Intriguing
“retitement lotio.”

1n-a bid o Intertwine chance with financlal wisdom, the cabinet kas glven its nod 1o a draft law designed to establish this

novel concept of a “retirement lotto,” Spearheading this initiative, Deputy Finance Minister Paopoom Rojanasakul divulged
ot 3 bustling Tuesday that this legislztive propasal is making its way through the cowidors of pewer. Next stop: scruting by
the Counell of Szate, the venerable legal advisory of the government, before it finds its way inte the partiamentary limelight

The genius of this scheme lies in its promise: no money spent on lottery tickets would be consigned toa chasm of despais,
not even the forlem sum en losing tickets. As Mr. Paopoom sucelnctly puts it, “Every baht spent on the lotto will go toward
the purchazer's savings.” An enticing prospect, isn't it?

Tickets for this recirement-focused lotrery are destined 1o be the exclusive realm of the members of the Natiosal Savings
Fund (N5F) and the army of self-employed dieamers, covered by the tenowned Section 40 of the Social Security Fund,
Imagine having the liberty to purchase up to 3,000 baht worth of tickets aach month, with each tantalizing chance at luck set
at 3 playful 50 baht.

The clirnax of this weekly saga unfolds every Friday at pm when winners ravel inthe anticipation of fiva one-million-baht
prizes, a thrilling spectacle indeed. But the bords of fortune do not abandon hope an the less fortusate; for 10,000 other
fuck-tinged souls, a romforting thousand-baht payvout awaits,

And whar of the victors® rewards? Alag, the grand winners can elasp thelr peizes Instantly, thelr jov undeterred by the sands
of time, Yet, the remainder of their investments in the lottery tickets morph into a long-term promise anly to unfurl when
the participants graces the landinark age of 60.

Daring these intervening vears, those fands are taken under the careful stewardship of the NSF, ensuring they are not
frittered away but nurtured for a secure future.

4 spirited policy ambition also accompanies this endeaver: fiom 3 humble pool of thiee million, the aspiration is te swell the
ranks of NSE subscribers to a farmidable 16 or even 1 L.

The piopesition, lafty and iose, hasits ¢ i Proponents believe that the allure of the retitement lotto will
resonate deeply, echoing wil the cultural halls of Thailand where the sparkle of gambling holds an almest wmbilical
eonneetion witl the populace. An bdea that promises finanelal security with a dach of gambling thrill? Mow that's 2 bet

warth taking for many.
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WELFARE

Govt plans
new handout
for farmers

MONGKOL BANGPRAPA

The cabinet has approved a new pro-
gramme to support over four million
households which rely on agriculture
across the country, which would see
about 38.5 billion baht in financial
assistance rolled outto replace the fer-
tiliser co-payment scheme that was ter-
minated by the government yesterday.

Under the scheme, each eligible
household will receive 1,000 baht in
financial assistance per rai of arable
land, up to a maximum of 10 rai per
household, or 10,000 baht per eligi-
ble household.

According to deputy government
spokesman Anukul Pruksanukul, the
move is in line with a cabinet resolu-
tion signed on Nov 21 last year, which
instructed state agencies to refrain from
rolling out subsidies and price guar-
antees to farmers, and opt for support
measures which are designed to boost
productivity and competitiveness
instead.

He said the new assistance package
would replace the fertiliser co-payment
programme, which was terminated by
the cabinetyesterday. The 29.5-billion-
baht budget that was allocated for the
fertiliser co-payment scheme will be
redirected to fund the financial assis-
tance package.

The Department of Agriculture
Extension will forward the list of eligi-
ble farmers to the BAAC for disburse-
ment in the 2024/2025 planting season,
he said, adding the funds will clear in
September next year.

“It will give 4.61 million farming
households extra income to improve
their livelihoods and stimulate the
grassroots economy,” he said.
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ENVIRONMENT

Cabinet to consider carbon tax next week

WICHIT CHANTANUSORNSIRI

The Finance Ministry is set to propose
a carbon tax for cabinet approval on
Dec11.

Speaking at the Sustainability Forum
2025 seminar yesterday, Kulaya Tantite-
mit, director-general of the Excise
Department, said the implementation
of the carbon tax would not affect oper-
ators or consumers of oil and petroleum
products because the overall tax burden
on oil and petroleum products will
remain the same.

The department will simply adjust
the proportion of the tax on oil and
petroleum products and incorporate
the carbon tax into the oil and petro-
leum tax structure, she said.

According to Ms Kulaya, the depart-
ment’s proposal calls for a carbon tax
rate of 200 baht per tonne of carbon.

Thailand has
committed to
international
agreements on
reducing
greenhouse gas
emissions. By
2030, the country
aims to reduce
carbon emissions
by 30-40% from
current levels.

The tax burden on each type of
oil and petroleum product will vary
depending on the emission factor of
each oil type.

For E20, E85 and biodiesel, which
contain renewable energy derived from
plants, the carbon tax rate will be cal-
culated after deducting the portion of
renewable energy content.

She said a World Economic Forum
study conducted over the past decade
found countries with carbon taxmecha-
nisms experienced a 2% annual reduc-
tion in carbon emissions.

In contrast, countries without such
mechanisms had a 3% increase in emis-
sions annually.

Several countries impose a carbon
tax, including Sweden, Japan and Sin-
gapore. In Sweden, the tax is US$127
per tonne of carbon, while Japan set
the rate at ¥298 since 2012.

News ID: C-241204001028 (4 Dec 24/03:32)

@gewsCIip

Singapore charges S$25 for emis-
sions exceeding 25,000 tonnes per year.

Thailand emits 372 million tonnes
of carbon annually, with 70% coming
tfrom the energy and transport sectors.

Carbon emissions from the energy
sector alone account for 37% of the
country’s total emissions per year.

Thailand has committed to interna-
tional agreements on reducing green-
house gas emissions.

By 2030, the country aims to reduce
carbon emissions by 30-40% from cur-
rent levels.

Thailand targets carbon neutrality
by 2050, and by 2065 it aims to achieve
net-zero emissions.

The country is making progress
towards these goals by promoting
electric vehicles, which have already
reduced carbon emissions by 341,000
tonnes.
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Cabinet to consider carbon tax
next week
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The Finance Ministry is st to propose a carbon tx for cabinet approval
on Dec 11,

Speaking at the Sustainability Forum 2025 seminar on Teesday, Kulaya
Fantitemit, director-general of the Exeise Department, said the
implementation of the carbon tax would not affect operators or
consumers of oil and petrolenm products because the overall max burden
on oil and petrolenm products will remain the same.

The deparumnent will simply adivst the proportion of the tx on oil and
petroleum products and incorporate the carbon tax into the ol and
petroleum tax structure, she said.

According to Ms Kulaya, the department's proposal ealls for a carbon tax
rate of 204 baht per tonne of carban,

The tax burden on each type of oil and petroleum product will vary
depending on the emission factor of each oil type.

For E20, EBS and biodiesel, which contain renewable energy derived
from plants, the carbon tax rate will be caleulated after deducting the
portion of renewable energy content,

She said A World Economic Forum study conducted over the past decade
found countries with carbon tax mechanisms experienced a 205 annual
reduction n carton emissions.

In contrast, countries without such mechanisms had o 3% increase in
emissions annually.

Several countries impose a carbon tax, including Sweden, Japan and
Singapore, In Sweden, the 1ax is US$127 per tonne of carbon, while
Japan set the rate at ¥298 since 2012,

Singapore charges S825 for emissions exceeding 25,000 tonnes per year.

Thailand emits 372 million tonnes of carbon annually, with 70% coming
from the energy and ransport sectors,

Carben emissions from the energy sector alone account for 37% of the
COUntry’s toral emissions per year.

Thailand has i toi i on

greenhouse gas enssions,

By 2030, the country alms to reduce carbon emissions by 30-40% from
current levels.

Thailand targets carbon nentrality by 2060, and by 2065 it aims to
achieve net-zero emissions,

The country is making progress towarnds these goals by promoting
electric vehicles, which have already reduced carbon emissions by
341,000 tonnes.
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