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Finance Ministry pushes forward with casino
legislation
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Draft of Entertainment Complex Act expected to be
presented to the Cabinet by the end of the year and
deliberated in parliament early in 2025
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Thailand on course for 2.8% growth

FPO chief anticipates
3% growth next year

WICHIT CHANTANUSORNSIRI

The Finance Ministry expects the econ-
omy to grow by 2.8% this year and 3%
next year, according to the head of the
Fiscal Policy Office (FPO).

Speaking after a meeting between
the Thai Finance Minister, the Asean
central banks, and Kristalina Georgieva,
managing director of the International
Monetary Fund (IMF), during the
World Bank Group and IMF’s annual
meeting on Wednesday in Washington,
DC, Pornchai Thiraveja, director-gen-
eral of the FPO and spokesman for the
Finance Ministry, said Thailand expects
economic growth this year of 2.8%, with
a 3% growth forecast for 2025.

In July, the FPO predicted that the
Thai economy would grow by 2.7%
on average this year, rebounding from
1.9% growth in 2023, Meanwhile, the
National Economic and Social Devel-
opment Council announced in August
that it expected the economy to grow
by 2.5% this year.

In addition, Mr Pornchai noted that
the World Bank and IMF said achieving
fiscal balance in Asean countries may
require different time frames depend-
ing on the context of each nation.

“Representatives from the World
Bank and IMF have opined that
member countries in the Southeast Asia
region have different contexts and chal-
lenges, making it necessary to adjust
fiscal balance over different time frames
to suit each country’s context,” said Mr
Pornchai after attending the South East

Asia Voting Group (SEAVG) meeting of
the World Bank and the IMF.

The SEAVG meeting is a parallel
event held alongside the 2024 Annual
Meetings of the World Bank Group and

IMF in Washington on Oct 23.

Deputy Finance Minister Paopoom
Rojanasakul represented Thailand at
the meeting.

According to Mr Pornchai, the

meeting also discussed economic
issues, balance adjustments to gov-
ernment budget spending and imple-
mentation of fiscal measures to stimu-
late the economy which are deemed

necessary to maintain momentum for
economic growth through improv-
ing the efficiency of public spending,

The World Bank and
IMF said achieving
fiscal balance in Asean
countries may require
different time frames
depending on the
context of each nation.

PORNCHAI THIRAVEJA
Directorgeneral, Fiscal Policy Office

strengthening domestic resource mobi-
lisation, managing debt, and leveraging
digital technology.

Mr Paopoom has highlighted Thai-
land’s policies, including improving
tax collection efficiency through digital
technologyand big data, and expanding
the tax base by taxing online businesses
and digital plaiforms under the frame-
work for preventing tax base erosion
by multinational corporations from the
Organisation for Economic Coopera-
tion and Development.

He also proposed reducing
unnecessary tax exemptions during
the discussions.

Two ships illuminated under port cranes at the Bangkok Port in Klong Toey. PATTARAPONG CHATPATTARASM
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Headline: Thailand on course for 2.8% growth
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Thailand on course for 2.8%
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low.carbon power imports

Agency tracks US polls for
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The Ministry of Finance expects the Thai economy to grow by 2.8% this
year and 3% next year, according to the head of the Fiseal Policy Office
(FPO.

Pornchai Thiraveja said growth should pick up to 3% in 2025.

He made the remarks after a meeting between the Thai finance minister,
representatives of Asean central banks and Kristalina Georgieva,

managing director of the International Monetary Fund (IMF), during the
World Bank and IMF annual meeting on Wednesday in Washington, DC,

In July, the FPO predicted that the Thai economy would grow by 2.7%
on average this year, rebounding from 1,9% in 2023, The National
Economic and Social Development Council in August forecast 2.5%
expansion this year.

World Bank and IMF said this week that achieving fiscal balance in
Asean countries may require different time frames depending on the
context of each nation, according to Mr Pornchai.

-
Department of Special Leopard sighted in Kaeng
Investigation joins iCon Krachan par
case

“Representatives from the Werld Bank and IMF have opined that
member countries in the Southeast Asia region have different contexts
and challenges, making it necessary to adjust fiscal balance over
different ime frames to suit each country's context,” he said after a
meeting of Southeast Asian delegates held alongside the World Bank IMF
meetings.

Deputy Finance Minister Paopoom Rojanasakul represented Thailand at
the meeting.

According te Mr Pornchai, the meeting also discussed economic issues,
balance adjustments to government budget spending, and fiscal
measiires to sthinulate the sconomy. The latter are deemed necessary to
maintain momentum for economic growth by improving the efficiency
of public spending, strengthening demestic resource mobilisation,
managing debr and applying digital technology,

Mr Paopoom highlighted Thailand's pelicies, including improving tax

collection efficiency through digital technology and big and

expanding the tax base by taxing online businesses and digital platforms.

He also proposed reducing unnecessary tax exemptions during the
discussions.
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Finance Ministry unveils 2025 State
Welfare Card for low-income boost

Bob Scott - Published: 1756, 24 &

daved: 17:56. 24 October 2024 A 2 rrunutes read

The Ministry of Fi e 1
Card, aiming to wrap up all the eligibility checks by March 31, next year. That's right, a frpfh rm.nd

nce has just rolled out brand-new registrations for the 20.

of financial lifelines is coming with 1,545 baht heading straight into the pockets of these who

qualify.

The buzz kick-started today, October 24, when it was confirmed, straight from a meeting helmed by
Deputy Minister of Finance Chulapan Amornvivat, that the new registration phase is a go.
Following the Cabinet's orders, the Welfare Card database gets a facelift every two years, setting the
stage for new applications in early 2025

The registration website will be live before you know it. All you have to do is navigate through a six-
step online form that's as easy as pie and just as rewarding.

1. Go to the website https://welfare. mof.go.th
elfare.mof.goth/ Click to register for state welfare, Selact an agency, such as Krung

flect a province.
2. Fill in your 1D card informatien and the Laser number on the back of your ID card. Click Next
Siep.

w

Fill in four sections of information: personal information of the registrant, eccupation, income
and debt of the registrant, and the need for
4. Regist

assistance.

ants wha are married or have legitimate children under 18 years of age can choose the

registration unit to submit their decuments.

5. Verify that the information is correct and press Confirm,

6. Mo family, waiting for personal status verificatior
submit documents to the selected registratior

results, have family, do not show identity and
agency;

Once registered, individuals 18 and older with a personal income under 100,000 baht annually
could stand to gain. We're talking humble assets under wraps, no flashy real estate, and certainly no
credit card debts. Home and car [oans need to be in check toe, under 1.5 million baht and 1 million
baht, respectively.

Related news

D5 criticised for seizing fake luxury Budget-friendly noodle shop serves a 20

o5 from iCon Group CEQ baht treat in Chan Buri
shec: 17340 24 Octnhar 2004 © Publizhad; 1733 24 Clctnber 2004

Tick those criteria and you're in for the benefit package: a monthly purse of 300 baht for life’s
essentials, 750 baht to tour the city on public transport, an 80 baht quarterly discount on gas for
those sticky summer BBQs, and cash slashes off your water and electricity bills.

This isn't just about pocket money, it's a full-fledged government mission to ease financial burdens
and secure essential service access for families feeling the pinch. The Ministry of Finance pledges a
seamless sign-up experience to ensure everyone eligible makes the cut.
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PROPERTY

Bangkok housing market set to decline amid | poor economy

SOMRUEDI BANCHONGDUANG

SCB EIC, the research centre of Siam
Commercial Bank, predicts that the
transfer of new residential units in
Greater Bangkok will decline by 10%
this year, with a further contraction of
1-3% projected for 2025, mainly due to
the country’s sluggish economy.

Interms of value, the decrease is esti-
mated at 9% for 2024, butit may stabilise
to between 0-2% nextyear, according to
the research house.

The downturn in the residential
market is attributed to economic chal-
lenges, including rising living costs,
weakened purchasing power, a high
level of household debt, increasing
interest rates, and stricter mortgage
approval criteria.

These factors are causing prospective

homebuyers, particularly in the lower-
to middle-income segments, to post-
pone purchasing decisions.

Additionally, SCB EIC forecasts that
the number of newly launched residen-
tial units in 2024 will decrease by 28%
year-on-year, with the figure expected to
recoverin 2025 with a projected contrac-
tion of 2-4%.

Inresponse to these conditions, prop-
erty developers are focusing more on
middle- to upper-market projects, where
purchasing power remains stronger.

Amid tighter mortgage approval
processes, major local banks reported
a contraction in mortgage loans during
the first nine months of this year.

SCB, the fourth-largest bank by
total assets and the industry leader in
housing loans, reported a mortgage
loan portfolio of 779 billion baht as of

A \nsnGr scrutinises deals on offer at the May 2024 edition of Hnuse and Condo
show.VARUTH HIRUNYATHEB

September 2024, down 15.5% quarter-
on-quarter, 39% year-to-date, and 38.5%
year-on-year.

As of September, Bangkok Bank
(BBL), Thailand’s largest bank, had
a mortgage loan portfolio of 332 bil-
lion baht, a slight decrease of 0.6%
quarter-on-quarter and 1.7% year-to-
date. Meanwhile, Bank of Ayudhya
(Krungsri) saw the value of its housing
loan portfolio drop to 248 billion baht,
down 3% quarter-on-quarter and 7.6%
year-to-date.

TMBThanachart Bank (tth) also
reported a decline in overall mortgage
lending, with a drop of 0.8% quarter-
on-quarter and 2.2% year-to-date as of
September, according to a statement it
released to the Stock Exchange of Thai-
land (SET).

Krungthai Bank (KTB), the second-

News ID: C-241025001068 (25 Oct 24/04: 06)

largestlenderin Thailand, was the only
major bank to report growth in home
loans. As of September, its mortgage
loan portfolio stood at 498 billion baht,
up 1.5% quarter-on-quarter and 2.9%
year-to-date.

Kasikornbank (KBank) did not dis-
close housing loan data in its financial
statement to the SET.

I[n response to market conditions,
large local banks announced across-
the-board cuts to their lending inter-
est rates, including the minimum retail
rate (MRR) used for housing loans. BBL
currently offers the lowest MRR among
major banks, at 7% per year.

Other banks'loan rate reductions will
take effect on Nov 1. The new MRRs will
be: KTB at 7.445%, KBankat 7.180%, SCB
at 7.175%, Krungsri at 7.275%, and tth
at7.705%.
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