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Points to continued foreign direct investment and dismisses
claims that Thailand has fallen behind its neighbours
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Finance minister dismisses fears of Thai credit downgrade

News ID: C-2410
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WICHIT CHANTANUSORNSIRI

Finance Minister Pichai Chunhava-
jira yesterday expressed optimism
that Thailand would not face a credit
rating downgrade, saying the kingdom
still has strong potential for ongoing
economic growth.

Credit rating providers usually look
for continuity in each government's
work towards achieving its economic
growth target, said Mr Pichai, who is
also adeputy prime minister. Thailand,
he said, has so far been demonstrating
that fairly well.

Mr Pichai was respondingto a recent
analysis by a private-run economic and
financial research centre that suggested
Thailand risks being downgraded in the
next credit ratings.
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When comparing Thailand’s econ-
omy to neighbouring Malaysia, Mr
Pichai said he saw no difference in their
current economic situation and out-
look, except for Thailand's less precise
information about new investments
to come.

“Ifwe could make clear about these
new investment plans, I believe we will
be able to attract a lot more investment,’
he said.

The volume of investment privileges
requested by foreign investors from the
Board of Investment of Thailand (BOI)
has reached a record high so far this
year compared to the figures logged in
the past decade, he said.

These investment privileges, how-
ever, normally take about three years to
kick in from the time they are granted,

he said, adding that the good news is
that many investment privileges now
are granted for technology businesses,
which could possibly be implemented
and yield economic benefits, including
job creations, considerably faster.

Aside from these expected foreign
investments, he said the government
plans to roll out a new major infrastruc-
ture fund next and push to expedite the
implementation of the 200-billion-
baht highspeed train project connect-
ing three airports, among other major
investment projects.

He said the observation that Thai-
land will face a creditrating downgrade
because its economy is projected to
grow by less than 3% for many years to
come was just one of many regarding
the country’s economic outlook.
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TOURISM

Tweaks sought for
co-payment scheme

CHAIRITH YONPIAM

The new co-payment tourism promo-
tion programme for northern destina-
tions will certainly need an upgrade in
terms of both the amount of subsidies
from the government and number
of tourists to receive them, Deputy
Finance Minister Julapun Amornvivat
said yesterday.

The total budget for this programme,
Aeo Nuea Khon La Khrueng (travel to
the North at half price), will unlikely
reach 24 billion baht like the past pro-
gramme because the new one will be
split into five phases for ongoing eco-
nomic stimulus effects, he said. He
was responding to a remark by Prime
Minister Paetongtarn Shinawatra who
wants the tourism co-payment scheme
to be expanded in terms of both the
amount of subsidies offered and the
tourist quota.

The premier found the promised
maximum subsidy per tourist, which
at this point was proposed to be 400
baht, and the quota set at 10,000 to be
too small, said Tourism and Sports Min-
ister Sorawong Thienthong on Tuesday,
citing recent discussions with the pre-
mier. The North has been badly hit by

News ID: C-241024001033 (24 Oct 24/04:11)

waves of flooding and isnowin need of
income-generating measures, while the
forthcoming cold season is normally a
high tourism season in upper Thailand.

The Ministry of Finance is still wait-
ing for final details about the tourism
promotion programme from the Min-
istry of Tourism and Sports, including
the budget required, said Mr Julapun.
The exact amount of funding that will
be required has not been discussed for-
mally as of yet, while the 24-billion-baht
budget mentioned previously came up
because that was used in the past pro-
gramme, he said.

If the new budget turns out to too
little, the Ministry of Finance's budget
should be sufficient, he said, adding
that if more is needed it could come
trom the government’s central budget.

While awaiting the final details of
the scheme, the Tourism Authority of
Thailand (TAT) has updated its tour-
ism information database for visitors
who are interested in travelling to the
North under this programme, Mr Jula-
punsaid. The information could now be
accessed via TAT's mobile application,
he said. Registration is set to begin on
Nov 1 while the travel period will begin
on Dec 31.
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No: -

Ad Value: 76,479.26

Page: B1(Left)
PRValue (x3): 229,437.78

Headline: Casino law expected to be sent to cabinet this year

The draft law on entertainment com-
plexes is expected to be submitted to
the cabinet for consideration this year,
according to Deputy Finance Minister
Julapun Amornvivat.

Mr Julapun said following cabi-
net approval, the administration will
forward the draft law for parliamen-
tary deliberation.

The House of Representatives is set
to reconvene for a regular session from

S e
= 4

He said the draft law would be the
first in Thailand to allow legal casinos.

The draft recently went through a
public hearing, as required by the con-
stitution, with 82% supporting the draft.

Mr Julapun said according to a study
by the Fiscal Policy Office, the estab-
lishment of entertainment complexes
in Thailand could attract an additional
5-20% of foreign tourists, increasing
spending per visitor to 60,000 baht,
from the current 40,000 baht.

Mr Julapun says the draft law would be the first in Thailand to allow legal casinos.

News ID: C-241024001007 (24 Oct 24/03:57)
@gewsClip

Casino law expected to be
sent to cabinet this year

support the growth of the Thai econ-
omy, both during the construction
phase, which will require significant
investment to build comprehensive
entertainment and after
their completion.

In addition to attracting tourists, they
will also create jobs for local residents.

“I hope as many Thais as possible
will be employed in the entertainment
complexes, which may require train-
ing to ensure they have the necessary
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Headline: Casino law expected to be sent to cabinet this year

The government
will consider what
companies can offer
and what types of
projects the state
wants to develop as
man-made tourist
attractions.

JULAPUN AMORNVIVAT
Deputy finance minister

skills,” he said.

For private sector investors inter-
ested ininvesting in the complexes, the
draft law stipulates a minimum regis-
tered capital of 10 billion baht.

MrJulapun said the governmentwill
consider what companies can offer
and what types of projects the state
wants to develop as man-made tour-
ist attractions.

For Thais wishing to enter a casino,
the draft legislation stipulates the entry
fee must not exceed 5,000 baht per visit.

The concession period for the com-
plexes offers licences valid for 30 years,
renewable in 10-year increments.

Thelicence fee is setat 5 billion baht,
with an annual fee of 1 billion baht.
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Headline: Casino law expected to be sent to cabinet this year

angkok Post
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Casino law expected to be sent to cabinet _
this year N ke
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+ Thailand to complete first phase of
| handout plan in next 2 months

New Thaksin controversy hits Thai
stocks’ prospects

TOPICS >

Casino legalisation”®

Cabinet to review casine

feedback
The draft law on enter | i5 axp | to be d
to the cabinet tor consideration this year, according to Deputy Finance ot Hgw

Minister Julapun Amosmvivat. UAE awards first casino licence

Mr Julapun said following cabinet approval, the administration will [
forward the draft law for parliamentary deliberation. Julapun pushes for talks on
casino complex plan

The House of Representatives is set to reconvene for a regular session
from mid-December until Apeil mext vear,

He said the drafi law would be the first in Thailand te allow legal casinos.

The draft recently went through a public hearing, as required by the
constitution, with 82% supporting the draft.

Mr Julapun said secording to o study by the Fiscal Policy Office, the
establishment of entertainment complexes in Thailand conld attract an
addirional 5-20% of foreign tourists, increasing spending per visiter to
60,000 baht, from the current 40,000 baht.

The complexes are expected to support the growth of the Thal economy,
bath during the construction phase, which will require significant

0 build ¢ ive entertainment venues, and after their
completion.

In addition to attracting tourists, they will also ereate jobs for local
residents,

‘I hope as miany Thais as possible will be employed in the entertainment
complexes, which may require training to ensure they have the necessary
skills,” he said.

For private sector investors interested in investing in the complexes, the
draft law stipulates 2 minimum registered capital of 10 billion baht,

Mr Julapun saed the government will consider what companies can offer
and what types of projects the state wants to develop &s man-made tourist
attractions.

For Thais wishing to enter a casino, the draft legislation stipulates the
entry fee must not excesd 5,000 baht per visit,

The concession perind for the complexes offers licences valid far 30 years,
rengwnble in 10-yvear increments,

The licence fee is set at 5 billion baht, with an annual fee of 1 billion

baht.
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STIMULUS

FPO says 14.1m received handout

WICHIT CHANTANUSORNSIRI

Some 14.1 million people classified
as vulnerable have received the gov-
ernment’s 10,000-baht cash handout,
according to the chief of the Fiscal
Policy Office (FPO).

Pornchai Thiraveja, director-gen-
eral of the FPO and spokesman for the
Finance Ministry, said the government
transferred 10,000 baht to a total of
14,407,357 recipients, injecting 144
billion baht into the economy.

He urged those who received the
payment to plan their spending wisely

and use it to benefit themselves and
their families.

According to Mr Pornchai, there
are still eligible recipients for this first
phase of the cash handout who have
not met the programme’s conditions,
including people with expired dis-
ability cards or those who have not
linked their accounts with the Prompt-
Pay system.

To ensure these eligible recipients
can receive the stimulus, the minis-
try opened a retry payment round on
Oct 21,

OnOct2l1,the Comptroller-General's

Penple flocked toa hranuh of the Bank for Agnculture and ngncultural Cooperatives on
Oct 3 to withdraw the state's cash handout.

News ID: C-241023001047 (23 Oct 24/05: 06)
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Department ordered retry payments
to be made to 414,908 eligible state
welfare cardholders and disabled
persons. This includes those who
did not receive a payment during
the previous round, and those who
renewed or updated their disability
card information.

However, in this retry round, 64,892
payments were still unsuccessful for
various reasons, such as closed bank
accounts or accounts not being linked
to the PromptPay system.

Mr Pornchai said after another retry
effort in November, payments to the

targeted group will be terminated,
and it will be assumed this group
does not wish to receive funds under
the programme.

Deputy Finance Minister Julapun
Amornvivat said recently the govern-
ment is committed to moving ahead
with the second phase of the handout
scheme, offering the same 10,000 baht
per person.

He said he was unsure whether the
payment will be as alump sum or via
instalments because the ministry does
not yet have a time frame for when the
second phase will start.
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Headline: Banks slash lending rates after BoT cut

CUTS ALLROUND
Large Thai banks reduced their prime lending
Imrﬂmmsllnhmmhgﬁm
central bank’s lead. B2

Banks slash lending rates after BoT cut

Deposit levels
to remain steady

SOMRUEDI BANCHONGDUANG

Large local banks have announced reduc-
tions across the board for their prime lend-
ing interest rates following the Bank of
Thailand’s policy rate cut, aiming to ease
the financial burden for borrowers.
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Bank of Ayudhya (Krungsri) said yes-
terday it will lower its minimum retail rate
(MRR) and minimum lending rate (MLR)
by 0.125 percentage points, bringing the
MRR down from 7.4% to 7.275% and the
MLR from 7.28% to 7.155%.

The bank will also reduce its minimum
overdraft rate (MOR) by 0.25 percentage
points, from 7.575% to 7.325%, effective
from Nov 1.

Kenichi Yamato, president and chief
executive at Krungsri, said the bank sup-
ports the government's efforts to ease the

oET A

financial burden by lowering lending rates,
aimed atincreasing liquidity and reducing
interest costs for all customer groups.

Bangkok Bank (BBL), the largest lender
in the country by total assets, is cutting
its MLR and MOR by 0.2 percentage
points, bringing them to 6.9% and 7.35%,
respectively.

The bank is lowering its MRR by 0.05
percentage points to 7%. Effective from Oct
24, BBL is also cutting its deposit interest
rates across the board. In April this year,
the cut its MRR by 0.25 percentage points.

Consumers seek advice about debt solutions at the central bank’s racant_ﬂabt CImll: service at the 2024 Money Expo
in Bangkok. Last week, the Monetary Policy Committee voted 5-2 to lower the policy rate by 0.25 percentage points,
from 2.5% to 2.25%, to reduce the debt-servicing burden for borrowers.

News ID: C-241023001026 (23 Oct 24/05:27)
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The rate cut will reduce
the financial burden for
vulnerable customers

by around 0.375-0.50%.

PITI TANTAKASEM
Chief executive, TMBThanachart
Bank

On Monday, Kasikornbank (KBank),
Siam Commercial Bank (SCB) and TMB-
Thanachart Bank (tth) also announced
reductions in their prime lending rates,
effective from Nov 1.

These banks will keep deposit interest
rates steady despite the cuts in loan rates.

The banks are also extending their lower
lending rate measures for vulnerable cli-
ents until the end of the year, beyond the
original expiration date of Nov 15.

KBank, the country’s third-largest
lender by total assets, will lower its MOR
by 0.25 percentage points from 7.59% to
7.34%. The bank’s MRR and MLR will each
be reduced by 0.12 percentage points,
from 7.3% to 7.18%, and 7.27% to 7.15%,
respectively.

23001026 (23 Oct 24/05:27)

SCB, Thailand's fourth-largest bank,
is reducing its MOR by 0.25 percentage
paints, from 7.575% to 7.325%, while cut-
ting its MRR and MLR by 0.125 percent-
age points each, from 7.30% to 7.175% and
from 7.05% to 6.925%, respectively.

Similarly, ttb plans to lower its MOR by
0.25 percentage points and reduce both its
MRR and MLR by 0.125 percentage points.

The bank will also extend its lower rate
measures for vulnerable clients until the
end of the year, aimed at supporting liquid-
ity and easing financial burdens for this
customer segment.

“The rate cut will reduce the finan-
cial burden for vulnerable customers by
around 0.375-0.50%," said ttb chiefexecu-
tive Piti Tantakasem.

These banks are classified as Domestic
Systemically Important Banks (D-SIBs) by
the central bank.

Thailand has six D-SIBs: BBL, Krungthai
Bank, KBank, SCB, Krungsri and ttb.

Lastweek, the Bank of Thailand's Mon-
etary Policy Committee voted 5-2 to lower
the policy rate by 0.25 percentage points,
from 2.5% to 2.25%, to reduce debt-servic-
ing burdens for borrowers.

The central bank emphasised the lower
policy rate will not hinder debt deleverag-
ing, given the anticipated slowdown in loan
growth, and remains consistent with the
country’s economic potential.

The Thai economy is expected to grow
as projected, while headline inflation is
forecast to gradually return to target by the
end 0f2024, according to the central bank.

The regulator also expects the delever-
aging process to continue.
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