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MORE STIMULUS
The Finance Ministry is preparing another
property package with 55 billion baht
available in soft loans.

REAL ESTATE

Ministry preps B55bn soft loan package

News ID: C-241018001110 (18 Oct 24/04:36)
@E]ews(llip

Initiative aims to
spur property sales

WICHIT CHANTANUSORNSIRI

The Finance Ministry is prepar-
ing to propose another package to
stimulate purchasing power in the
property sector and lift the economy,
offering 55 billion baht in low-inter-
est loans.

According to Deputy Finance
Minister Paopoom Rojanasakul,
the new low-interest loan package
will soon be submitted to the cabinet
for approval. The package comprises
two parts: purchase-construction
loans, and repair-decoration loans.

The purchase-construction loan
scheme will offer a five-year loan

The new low-interest loan package will soon
be submitted to the cabinet for approval.

PAOPOOM ROJANASAKUL
Deputy finance minister

of up to 3 million baht at a special
interestrate for purchasing land with
a house or condominium, building
a house, or to purchase a land plot
and build a house on it, along with
related living facilities. The total loan
amount set aside for this scheme is
50 billion baht.

The repair-decoration loans
scheme provides a three-year loan
of up to 100,000 baht with a special
interest rate for home renovations or
repairs, or for improving residential
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facilities. The total loan amount set
aside for this scheme is 5 billion baht.
The ministry previously assigned
Government Housing Bank to pro-
vide two soft loan programmes,
amounting to 40 billion baht in total.
The response was robust, with loan
applications under this programme
amounting to 38 billion baht.
When it comes to the govern-
ment’s existing real estate stimulus
measures, two projects have already
been implemented by the govern-

Smart
oW ey
Ul oy,

Livfnn

1> Dusingga,

alidoy,

Page: 1/2




Bangkok Post

Bangkok Post
Circulation: 70,000
Ad Rate: 1,331

Section: Business/NATIONAL

Date: Friday 18 October 2024

Volume: - No: - Page: B1(Top Right), B3
Col.Inch: 66.90  Ad Value: 89,043.90 PRValue (x3): 267,131.70
Headline: Ministry preps B55bn soft loan package

Clip: Full Color

ment, namely the Happy Home
Housing Loan Projectand the Happy
Life Loan Project.

The Happy Home Housing Loan
Project fully extended loans worth
20 billion baht within a three-month
period. This project offers a fixed
interest rate of 3% over the first five
years, with loan terms of up to 40
years available.

For the Happy Life Loan Project,
18 billion baht of the 20 billion baht
total available under the scheme has
already been extended to consum-
ers. The interestrate takes the formof
a step-up scheme, starting at 1.95%
in the first year and rising to 3.5% in
the second and third years.

A source who requested anonym-
ity said the new low-interest loan
package of 55 billion baht is expected
to have aninterest rate similar to the
previous projects, not exceeding 3%.
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Thailand plans $1.7bn of
soft loans for property
sector

By Banghol Pose

Thursday 17 October 2024 11:03 AM
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The plan will bz submitted et for approval, said

ok Post, citing & Reuters

Paopoom Rojanasakul reparts
report.

Last week, Deputy Finance Mimister Mr Paopoom said the real !
estate stimulus measures would target both demand and supply, i

NG OUR
SCHOLARSHIP PROGRAMME
UP T0 50% OFF

aiming to prod both property buyers and developers to cieate a

comprehensive impact

He szid new stimulus measures were needed because the existing
oneswere fully utilized,

The Finance Minestry recently used state finanoal institutions, such
as Govemment Housing {GH) Bank, 1o suppart real estate stimulus.

TEMU
#%90% OFF
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Website Design

& Ecomerce Platform

in April, GH Bank faunched a low-interest loan programme called
Happy Home' with a total loan amount of B20kn,

This scheme atfered fiexible lending conditions to help kaw-income
individuals access martgages, with 2 maximem loan amount of B3
million per percon and a fived intéreo rate of 3% far the firer five
years.

Hewever, this programme reached its loan limit.
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Ministry preps B55bn soft loan package _ —

Initiative aims 1o spur property sales will cost $7.2bn

Phuket airport prepares to expand

capacity
APQOO=D
Miero enterprises top eredit
guarantee clients

Big outlay for virtual banks

Biteoin pulls ahead in markets in
sign of bets on Trump vietory

The Finance Ministry is preparing to propose another package 1o
stimulate purchasing power in the property sector and lift the economy,
offering 55 billion baht in low-interest Lo

According to Deputy Finance Minister Paopoom Rojanasakul. the new
low-interest loan package will soon be submitted to the cabinet for
approval. The package comprises two parts: purchase-construction loans,
and repair-decoration loans,

The purchase-construetion loan scheme will offer a five-year loan of up to
3 million baht at a special interest rate for purchasing land with a house
ar condominium, building a house, or to purchase a land plot and build a
house on i, along with relared living facilities. The total loan amount set
aside for this scheme is 50 billion baht.

The repair-decoration loans scheme provides a three-year loan of up to
100,000 baht with a special interest rate for home renovations or repairs,
or for improving residential facilities. The toral loan amount set aside for
this scheme is 5 billion baht.

The ministry previously assigned Government Housing Bank to provide
two soft loan programmes, amounting to 40 billion baht in total. The
response was tobust, with loan applications under this programme
amounting to 38 billion baht,

When it comes to the government’s existing real estate stimulus measures,
two projects have already been implemented by the government, namnely
the Happy Home Housing Loan Project and the Happy Life Loan Project.

The Happy Home Housing Loan Project fully extended loans worth 20
billion baht within a three-month period. This project offers a fixed
interest rate of 3% over the first five vears, with loan terms of up to 40
years available.

For the Happy Life Loan Project, 18 billion baht of the 20 billion baht
total available under the scheme has already been extended to consumers.
The interest rate takes the form of a step-up scheme, starting at 1.95%
the first year and rising to 3.5% in the second and third years,

A source who requested anonymity said the new low-interest loan
package of 55 billion baht is expected to have an interest rate similar to
the previous projects, not exceeding 3%.
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NAKHON RATCHASIMA: The pilot phase of the
government's N3 three-digit lotto kicked off
successfully yesterday as many people flocked
to lottery shops to buy tickets to participate
in the new edition of the state-owned game
of chance.

Thatsaneeya Thipthanesuan, the owner of
one of the lottery shops on Jomphol Road in
the province’s downtown area, said that as of
9.30am, more than 30 clients had come to her
shop to buy N3 lottery tickets.

The shop had installed a smart TV, connect-
ing with the Pao Tang application, to help dli-
ents understand the buying process and pay-
ments, she added.

Many clients were reported to prefer the N3
lottery because, unlike the underground lot-
tery, it doesn'tlimit purchasers from buying as
many “locked numbers” as they want.

The N3 lottery's testing phase, which started
yesterday, will run for six months. The firstlot-
tery draw will be on Nov 1.

According to Thanavath Phonvichai, the
Government Lottery Office (GLO) spokes-

(18 Oct 24/03:49)
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man, the N3 lotto was launched to tacklelottery
overpricing and black market tickets.

The N3 tickets are available at all 400 lottery
shops registered with the GLO nationwide.

Purchasers can select any number between
000 and 999 and make their purchase via digital
payment systems at the shop, he said, adding
that the purchased tickets will appear in the
Pao Tang mobile application.

The tickets are priced at 20 baht each, and
up to 100 tickets can be purchased at a time.

Mr Thanavath said the winning numbers
coincide with the GLO's bi-monthly lottery
draw result.

Every ticketis eligible to win prizes in one of
four categories: 3-digit straight, 3-digit alternat-
ing, 2-digit straight, and special prizes.

The first lottery draw for the N3 ticket will
be on Nov 1, and the winners can claim their
prizes via the app, he said.

Mr Thanavath said that the GLO will collect
sale information, consumer impacts, and mat-
ters relating N3 lottery during this pilot phase.

The full launch is expected in April,
he added.
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4 of the N3 ticket
— Tﬂj purchasing

process on the
app available at
the GLO-
registered shops.
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EXIM Thailand Responds to Ministry of Finance's Policy to Assist SME

Exporters amid Baht Fluctuations
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DOr. Rak Vorrakitpokatom, President of Export-lmpert Sank of Thailand (EXIM Thailand),
revesled (hat the existing baht volatitity bas pushed up costs and bitten into revenuees of

entreprenswdrs in Thai export sector, SMEs in particular. EXIM Thaitand has thus responded
10 the Ministry of Finange’s policy o take immediate action 10 suppart Thai SME
exparters with provigion of full-edped services, both Nnanciaily and non-NNanc
enhance thelr iguidity and safeguard against international tate risks through the
following schemes:

= EXIM Happy Export Credit offering a special interest rate of 3250 per annum in the
firet 2 years to fulfill entraprensurs’ warking cepital requiremente for their expart and
expart-related businssess.

» Happy Forelgn Exchange Forward Gontract for esch entrepreneur 10 fix foreign
exchange (FX) rates in advance with the Hapoy FX Rate - an additional 3-satang bonus
and forward booking of a maximum af 8 main currencles, avallable free of charge for
exparters nationwide that have creait lines with EXIM Thaitand or other fnancial
institutions.

"Foreign exchanges Auctustions are unpredictable, but they can be managed. EXIM
Thailand has introduced an FX risk hedging tool for exporters, offering the special benefit
af the *Happu FX Rate" along with a low-interast credit facility to boost SME exporters’
liquidity. Additionally, EXIM Thalland provides both online and offiine training on financial
literacy,
fiuctuations, Thesa inltiativ
said Dr. Rak

ith & focus on FX risk management, which |s crugial for maneuvering currency
alm to help Thel exporters manage Intermnatlonal trade risks

professionally

To-address the knowtedge gap amang exporters, EXIM Thaand will organize a training
program titted "Breaking through to Expart Merkets” on Friday October 25 2024, 1300
1830 nours; at tne Conference Room, Lobby Floor, EXIM Thalland's Head Office to update
an directions and methods to mitigate international trace risks in a pofessional manner,
axport market and product trends, and tips for target market penetration and foreign
buyars search by product tyos. Tha tralning ettendees will atso be eligibte {ora special
offer from EXIM Thailend, |.e; export credit insursnce policy under the EXIM for Small Biz
schama with a maximurm coverage of 2million baht 1o hedgs against foreign Duyers' non
payments, Furthermore, ongolng training on financial knowledge for exports is made
avallable both at EXIM Thallend's Head Office and ontine all yesr round. Interested parties
ray contact the EXIM Contact Center at Tel D 21850389
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KEEP IT COMING
A brokerage predicts the Bank of Thailand will
continue with rate cuts next year to maintain
the interest spread with the US. B2
MARKETS

InnovestX anticipates further rate cuts by BoT

NUNTAWUN POLKUAMDEE

InnovestX Securities expects the Bank
of Thailand to continue cutting the
policy rate to 1.50% next year, down
from 2.25%, to maintain the interest
spread between the Thai policy rate
and the US federal funds rate.

Chief commercial officer Pichai Lert-
supongkit said InnovestX believes the
Federal Reserve will cut its key rate to
3.5% in 2025 from 5.0% now.

Several companies issued bonds
when interest rates were low 3-5 years
ago. Most of these debt instruments are
due for payment next year, and there
is demand to issue new bonds to roll
over old debts.

“This is why we expect the Bank of
Thailand to continue to cut rates, fol-
lowing the Fed's lead and maintaining
the interest spread between Thailand
and the US. If Thailand does not cut

rates further, the baht will appreciate
significantly,” he said.

“In addition, we are starting to see
higher foreign fund flows to emerg-
ing markets as the Fed rate movement
trends downward.”

When interest rates are reduced,
stock investment will become more
active. InnovestX might upgrade its

year-end Stock Exchange of Thailand
(SET) index estimate from 1,550 points,
said Mr Pichai.

The Bank of Thailand unexpectedly
cut its key rate on Wednesday by 25
basis points to 2.25%, the first reduc-
tion since 2020, following repeated calls
by the government to ease monetary
policy to help revive Southeast Asia's

second-largest economy.

Finance permanent secretary
Lavaron Sangsnit said yesterday the
focus should not be on whether the
reduction is large or small.

“Instead, it should be evaluated in
terms ofits alignment with fiscal policy.
Both are currently heading in the same
direction, which is a positive develop-
ment,” he said.

Finance Minister Pichai Chun-
havajira said the rate reduction
will help increase liquidity and
confidence.

“The Bank of Thailand should con-
sider the trend of interest rates in other
countries when it makes its next deci-
sion,” he said.

Mr Pichai from InnovestX said the
brokerage has expanded its investor
base to more than 1 million, reinforc-
ing its position as a leading Thai securi-
ties firms.

Data from the SET indicated
InnovestX captured a 35% share of
new account openings as of the second
quarter of 2024,

The number of InnovestX's new
accounts opened in the first three quar-
ters this year grew by 83% year-on-year.

With more than 1 million clients, out

of 2.8 million total investors in Thai-

land, the brokerage set a record for its
new account openings, he said.

InnovestX revamped its digital plat-
form, said Akarn Punyakumleard, chief
product and operating officer.

This upgrade propels the investment
platform to a new level, aligning with
global standards, she said.

The app is designed to meet inves-
tors’ needs, offering advanced tools
and information to help them seize
global opportunities while delivering
a seamless, top-notch experience, said
Ms Akarn.

If Thailand does not cut rates further, the baht
will appreciate significantly.

PICHAI LERTSUPONGKIT
Chief commercial officer, InnovestX Securifies
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