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Headline: State revenue collection on course to hit target
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FINANCE

State revenue collection
on course to hit target

WICHIT CHANTANUSORNSIRI

The Finance Ministry is confident that
revenue collection for fiscal 2024, which
ended on Sept 30, met its target as col-
lections gradually improved, bolstered
by higher contributions than expected
from the Revenue Department and
state-owned enterprises.

Pornchai Thiraveja, director-general
of the Fiscal Policy Office, said the latest
report on net revenue collection from
the Finance Ministry indicates for the
first 11 months of fiscal 2024 (October
2023 to August 2024), the government
collected net revenue (after taxrefunds)
of 2.452 trillion baht, which is 17.4 bil-
lion baht or 0.7% less than the target.

Mr Pornchai said the shortfall has
been gradually narrowing, as it was
2.7% less than the target for the first
seven months of the fiscal year.

The ministry is confident revenue
collection for fiscal 2024 will meet its
target, he said, with final revenue fig-
ures for the fiscal year expected to be
released at the end of October.

For the first 11 months of the fiscal
year, the Revenue Department col-
lected 1.96 trillion baht, up 2.5% year-
on-year and 0.4%, or 8.4 billion baht,
more than targeted.

The Excise Department collected
482 billion baht for the period, a gain of
10.7% year-on-year, but 12.2% less than
the target, or 66.9 billion baht short.

The ministry attributed the shortfall
to the recent fuel tax reduction and
measures to promote electric vehicle
usage as part of the country’s prepara-
tion for a low-carbon society as Thai-
land seeks to become a regional hub
for EV production.

The Customs Department col-
lected 109 billion baht, a dip of 7.1%
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The revenue collection
shortfall has been
gradually narrowing,
as it was 2.7% less
than the target for the
first seven months of
the fiscal year.

PORNCHAI THIRAVEJA
Director-general,
Fiscal Policy Office

year-on-year, but 3.9% or 4.1 billion
baht higher than targeted.

State-owned enterprises contributed
190 billion baht, up 32.5% year-on-year,
and 11.4% or 19.5 billion baht higher
than targeted.

Revenue from agencies that do
not collect tax, such as the Treasury
Department and other state agencies,
amounted to 165 billion baht over the
11-month period.

Although thiswas a decline of 25.5%
year-on-year, it was 3.2% higher than
targeted, surpassing the goal by 5.06
billion baht.

As for government spending, dis-
bursement for the period was 2.969
trillion baht.

The government borrowed 508 bil-
lion baht to offset the budget deficit,
leaving a treasury balance of 450 bil-
lion as of the end of August 2024, said
Mr Pornchai.
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Headline: 3 candidates nominated for BOT board chairperson

L9 hation ®E

Hews Business ~  LMe ~  SustaiNcion  THE OFINION Speciol SecTon VDO Wormen of e notion  The Jouwmey ~

11 News

3 candidates nominated for BOT board
chairperson

A THURSDAY, OCTOBER 10, 2024

Current chairman Poramethi, whose term expired last
month, will continue in the position until decision on his
replacement is taken

Theree candidates b

been nominated for the positon of the Bank of Thalland (BOT)s board
man Paramethi Vinsolsird, whose eem expived at the end of

September, a source said on Wednesday.

Kiulit Somsbatstel snd Surapon Nitikraipot were i by the BOT, while Kittirare Na-Banong
wis nomnimated by the Finance Mimistry, the souece said.

BOT's w4

nt the new chairperson, s

ction commiciee met on Tuesday b

the pane! needed mare time ated candidates.

s of the

The: faw allonws ¢

m for vt e day
hiz/her term exp

The cammittes is expected to reschedule the meeting on this matter in Navember,
Here are briel Introductions of the three candidares for the new BOT board chairperson

Kulit Sambatsiri, 01, is corrently the Energy Mi retary, He has previously

served as director general of the Custnms Departm:

Surapen Nitikraipaot, g, is exsor of lgw, rector of Thammasar Un

Mat

mermber of th od a5 an advbsor ta 1

e Miniser and T

1 b

Stock Exchange of Thailand and as

Rsiom.

shom ruled Birdrace galliy of desel

eme under Yinghuck's government, buf

Jivision for Palitical Office-Holders this year.

to have the <t chance of winning thee post, but he is also oriticised for his

g with the Pheu T ed government.

they fear that his ae conld vesult in government

1 1o BOT board chaiem;

he unlk, pot hank's

indegendernce from political infli
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Headline: Economists urge Bank of Thailand to maintain independence
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Economists urge Bank of Thailand to Follow Thaiger by emait
maintain independence

ves ChatGPT, Meta's Al

p s Thal

US ambassation vows Songar ties
with Th

irging the Bank of Thailand 1o maintain its independence = el

mpartance far the nation’s econam k

sility and growth.

Monait Bisonyabut, a research fellow at the Thai Development Research Institute,
that giobally, countries
lawer infl

independance.

with autonemous central banks tend to achieve better economic stabi

n, and st

onger economic growth compared to those whera central

dent committes responsible for selecting a new central bank boarg an falled to

ve need for additior me to asse: candidates'

heduled.

te for the naxt meeting has not besn

& role of the board
nk

Maonarit kkened

pelitical independence, forward-thi

Related news

Bacturial infect

Mot e ChatGRT, Mata's Al chatbut

Kllfars

6 oo

e spaales Thai

differences.

que to bridg

cons of various paolicies "

and foreign inves

sl altar

Bank independence

ailarsd, Cambodia 1o 1wvive
ar desi

the private s

ongeing cooperation on fiscal and monetary

USS300 trilion offshare ol field
o5 bk

sppart Thailand's economic recovery, with an emphasis on assisting vulnerable gro

stich as low-income earnars and those burdened by high levels of de

eve! of housshold

Addressing the country's hig
and menetary policies.”

t requires close coordination in terms of fiscal

BEONOIT le the central

a financial Inctitution, alsn requesting anonymity, noted that

he position halds ir
haput

bank's boai

nor aftar

Pespetunl panty penckim

caught rad-3

The Pheu Thal-led government coalition expressed a praference for a central bank palicy rate cut,

aiming for alignment with government stimiulus

ures 1o boast the Thal ecanamy

economist said.

Farmar Ausss cop's epi

“While i

ng conflicts between the

albank and Finance M

graded, the market has greater concarms regs

r tangled in
or ride

fing the ability

cash handou

0t the ecanomy.

If the 10,00 ht handout fajk

imulate the ecancmy as the government expects. the country

will be at higher risk of a do

e because it adds a burden to public debt, which is already hi

gons awry

he Thai policy rate to be slashed o

We sxpect
December meeting. A GDF downg

e fourth quarter, either at the Octaober or

ade would offer more rationale for a rate cut.
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