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Headline: NESDC Reports 2.3% GDP Growth in Q2
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Latest News aanldaud
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@ BANGROK, Aug 19 (THA] - Thalland's National Economicand Soclal Development Councll INESDE) announced on

Maonday that the country's gross domestic product (GDP) expanded by 2.3% in the second quarter of 2023,

accelerating from the 1.6% growth recorded in the first guarter,

The pasitive grawth was ptimarily driven by a 4% increase In private consumption and & 0,3% rise In gavernment
o spending, Exports also contributed to the expansion, growlng by 1.9% during the guarter, However, averall

investment contracted by 6.2%.

For the full year 2023, the NESDL forecasts GDP growth to be between 2.3% and 2.8%, with a median of 2.5%. This
Is slightly lower that the previous estimate of 20% 1o 3.0%. The downward revlsion |s partly due to higher

government investment, driven by improved disbursement,

Key factors supporting the economic outlook includs a sustained recovery In the tourism sectar, robust domestic

consumption, and Increased government spending and Investment,

While the global economic recavery is expected to gradually boost exports, risks remain, including high household

and corporate debt, tight credit standards, climate chanoe, and global economic velatility.

Digital Wallet Scheme

NESDC Secretary-General Danucha Plchayanan highlighted the need for careful consideration of any continuation
of the government's 10,000 baht digital wallet scheme, He emphasized the importance of evaluating the funding

source and payment system, particularly glven the potential imgact on the 2023 and 2024 budgets,
Debt Restructuring

Danucha also addressed the issue of non-performing loans, stating that the government, in collaboration with the

Bank of Thailand and the Ministry of Finance, would be Implementing mere targetad measures ta address this

prodlem. -819 [THA)
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Finance Ministry upbeat on hitting 2.79
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