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FINANCE

Expansion of retirement
lottery eligibility mooted

WICHIT CHANTANUSORNSIRI

The Finance Ministry may consider
expanding the group of people eligible
to purchase retirement lottery tickets.

Currently only informal workers can
participate, but the ministry is consid-
ering extending the scheme to govern-
ment officials and employees in the
formal sector.

According to Deputy Finance Min-
ister Paopoom Rojanasakul, the retire-
ment lottery — deemed an innovative
form of savings promotion — specifi-
cally aims to create retirement savings
forinformal workers who are members
of the National Savings Fund.

Eligible participants can purchase
retirement lottery tickets online for 50
baht per unit, up to a maximum value
of 3,000 baht per month. Prizes provide
participants with an incentive.

If the ticket does not win, the cost
of the ticket accumulates as a form of
retirement savings.

The ministry plans proposing the
expansion plan to the cabinet, as
amendments to the National Savings
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Fund laws would be required if the plan
is approved.

Mr Paopoom said expanding the
retirement lottery to government offi-
cials and formal sector employees who
are covered by social security is unlikely
to happen soon, but it could be intro-
duced in a second phase after granting
informal workers the right to purchase
tickets.

He said the budget allocation for
lottery prizes is considered to be com-
paratively modest, tallying 15 million
baht per week or 720 million baht
per year.

This amount is deemed relatively
low compared with the government’s
annual spending on elderly pensions,
which ranges from 70-80 billion baht
per year for 10-11 million individuals
aged 60 or above.

Mr Paopoom said earlier the lottery
has five first prizes, each worth 1 million
baht per week, as well as 10,000 second
prizes worth 1,000 baht each.

The lottery uses a digital format and
winnings are transferred to the buyer’s
PromptPay account.
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Agencies deem EEC crucial for Thai industry

Rating firms focus on
competitiveness

WICHIT CHANTANUSORNSIRI

Credit rating agencies are emphasis-
ing the importance of the govern-
ment's flagship Eastern Economic
Corridor (EEC) project, which is cru-
cial foradvancing Thailand’s industrial
sector and enhancing competitiveness,
according to the Public Debt Manage-
ment Office (PDMO).

Jindarat Viriyataveekul, public debt
advisor for PDMO, said many credit
rating agencies have been monitor-
ing the progress of the EEC project for
years because it plays a significant role
in laying the foundations for Thailand's
future economy.

These agencies view the govern-
ment's digital wallet project as a stimu-
lus effort, similar to initiatives in other
countries, she said.

Theagencieswant the government to
focus on reducing budget deficits and
moving towards a balanced budget in
the future, said Ms Jindarat, though they
routinely note that Thailand has large
foreign currency reserves.

In April, Moody’s Investors Service
maintained Thailand’s sovereign credit

|-

N

h N

Mr Sreﬂha left, listens to a briefing from Chula Sukmannp, secretary-general of the
EEC Policy Committee, on the development of U-tapao airport in Rayong province on

June 23.

rating at Baal, equivalentto BBB+, with
a stable outlook.

The agency highlighted Thailand's
large and diversified economy with
strong and effective macroeconomic
policies. The Thai economy is expected
to grow from 1.9% in 2023 to about 3%
in 2024-2025, driven by a continued
recovery in exports and tourism.

The number of foreign tourists is
expected to increase from 28 million
last year to 35 million this year and 40

Many agencies have been monitoring EEC progress
for years because it plays a significant role in
laying the foundations for the future economy.

JINDARAT VIRIVATAVEEKUL

Public debt advisor, Public Debt Management Office

million next year, near the level in 2019,
Public finances remain strong
despite continuous fiscal deficits, but

Moody's expects the government to
manage public debt at stable levels in
the medium term and return to con-
servative fiscal policymaking.

The Thai government has strong
debt affordability compared with
peers with similar credit ratings, noted
Moody’s.

Regarding progress on the EEC pro-
ject, on June 23 Prime Minister Srettha
Thavisin inspected the development,
urging acceleration of the high-speed
train project connecting three airports,
which is currently delayed.

According to the concession con-
tract with Charoen Pokphand Group,
the project should be completed by
2025, but it has not yet started because
of impacts related to the pandemic and
the Russia-Ukraine war.
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The premier asked for new contract
negotiations to be completed by the end
of this year.

As for the U-tapao airport develop-
ment and the Eastern Aviation City
projects, significant progress has been

made, especially for key infrastructure
such as electricity and cooling systems,
which are 26.4% complete, while air-
craft refuelling service systems are
48.4% finished.

The water supply and waste water
treatment systems are 98.4% complete.

In the first five months of 2024, 99
foreign investors expressed interest in
investing in the EEC area, accounting
for 31% of foreign investors in Thailand,
a 106% increase year-on-year.

Investment value in the EEC area
tallied 18.2 billion baht for the period,
accounting for 25% of total foreign
investment, a 93% increase.

Ofthe foreign investors, 31 were from
Japan with investment of 3.52 billion
baht, with 19 Chinese investors tallying
1.80 billion baht.

Hong Kong had 11 investors with
a value of 5 billion baht, while other
countries totalled 38 investors with an
outlay of 7.89 billion.
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