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Deputy Finance Minister Paopoom Rojanasakul underscored vesterday that the 50 million recipients scheduled to receive Top 11 Cannabis Shops:
¢ Where to Buy Weed in

the 10,000 baht through the government's digital wallet program will indeed receive their payment simultaneously in the Khon Kaen Vel &, 2024

last quarter of the vear, as originally planned. This reassurance came after comments by government spokesman Chai
Wacharonke, which had been reported in the media on the previous day, suggested otherwise,

Mr. Pacpoom stepped in to clarfy some misunderstandings about the mammoth 500-billion-baht handout that had
circulated in news reports. Initially, Mr. Chai mentioned that the government might consider disbursing the funds first ta
14.98 million state welfare cardholders and other vulnerable groups. This possibility stirred some agitation among other
eligible recipients who feared thev might have to wait longer.

The government wants to ensure that the digital wallet scheme’s rollout will commence within the fiscal year 2024, which
concludes on September 30, According to Mr. Paopoom, adherence to Section 21 of the State Fiscal and Financial Discipline
Act mandates the commencement of the scheme within this timeframe. Despite the rumors, he emphasized that the
FoVEITIMENt committee overseeing the project had alwavs been commitred to distributing the 500 billion baht in one fell
swoop to the entire designated group to invigorate the nation's economy.

All 50 million eligible Thai citizens are expected to register for the 10,000-baht digital windfall in the third quarter, with
disbursement commencing in the fourth quarter. This strategic timeline is designed to align with the government’s
intentions of economic stimulation acrass the board.

Adding to the fiscal planning, My. Chai detailed that the cabinet gave a green light on Tuesday to a proposal from the Budget
Bureau to escalate the budget deficit for the 2024 fiscal vear by an additional 112 billion baht. This increase aims to pool
topether the extra funds, alongside 10 billion baht from various revenue streams, to finance the handout.

With the infusion of this 122 billion baht, the total fiscal budget for 2024 will expand to 3.48 trillion baht, This figure
represents & 13.1% tise from the 2023 fiscal budget, staving consistent with the government's medium-term financial and
budgetary blueprint spanning fiom 2025 to 2027,

Mext, the 122-billion-baht expenditure proposal from the bureau will head to parliament for a final review, where it is
expected to secure approval by August. According to a cabinet resolution dated April 23, the digital wallet scheme will draw
its funding from three primary sources: the 2024 fiscal budget, the Bank for Agricultuce and Agricultural Cooperatives, and
the 2025 fiscal budget.

In the grand scheme of things, this initiative is more than just an economic stimulus; it embodies the government’s
commitment to inclusive growth and fiscal responsibility, ensuing a cohesive and dynamic financial future for Thailand,
The orchestrated efforts by Me. Pacpoom, Mi. Chai, and the Budget Bureau are laving the groundwork for a seamless and
impactful disbursement that prioritizes both immediate economic relief and long-term fiscal sustainability.
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10,000-baht digital money to be handed
out to all at same time: Govt
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‘Vulnerable’ group won't jump queue under digital wallet MOST VIEWED
scheme despite repert, Finance Ministry clarifies 1. Thaliand facing @ mental haaith crisis, report reveais

2. Finanes Ministry unfazed by Exclse Department missing revenue
target

The government has denied a report thar vulnerable people will be the first group to receivea
woono-baht 1

3. Monkey Lopiourl
operation

que reundup

out undes the digital wallel programme 1o boose domaest

spendin

4 hie n - o 1P 1B iy 5 S 4 . e :
Under the scheme, all Thais over the age ol16 years with a monthly income of less than yo.000 baht 4. Modi set to take aath for the third time on June B os affies pledge
and bank deposivs lower than goo,0o0 baht will receive 10,000 babe viaa digial wallet o spead 2 suppert

local businesses.

5.10,000-baht digital money to be handed out to all at same time;

Deputy Finance Minister Paopoom Rojanasakul said on Wednesday that a report that the Govt

reglstration for people in vulnerable groups eo eecelve the money will sram on Seprember go, before

any other groups, is not true.

He added that so far the minisuy has et the vegisoation dare for participating businesses in the
third quarter, while dishursement of the maney will stat in the fourth quarter.

“Theve is no change in the plan wo disburse the whoele amount of w000 baki 1o some 5o million
eligible Thais at the same time,” he said. “There will be no particular groups that will receive the
money hefore othere™

The plan is 10 have a large sum of cash injected into the econnmy at the same time to create short
term stimulation, he added.

Pacpoom said part of the money to fund the scheme will come From the revised midyear budget for
fiscal zoag, which authorises additional e

enditure of 122 billion baht, while another part will
ceme from the Bank for Agriculture amd Agricultural Coeperatives, as pan ofics obligation to help
Fund the govermment’s campaigns,

“Eyery aspect of Lhe schemse is progressing on track hased on the oetglnal 1imeline, ln
dewelopment of the super app, which will be ready far merchant and public registrations
third and fourth quarters respectively,” he said,

Digital Wallet § 10,000-Baht Digital Wallet | Finance Ministry
Bank For Agriculture And Agricultural Cooperatives | Fiscal Budget i Breaking News
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Headline: Finance Ministry unfazed by Excise Department missing revenue target

4 nation a A

Ufe~ SustoiMotion  THE OPIMION speciol Section « VDO v Woman of the notion

I, Business

Finance Ministry unfazed by Excise
Department missing revenue target

) WEDNESDRY, JUNE 05, 2024

v nation

s o e

Deputy Finance Minister Julopun Amornvivat on MOST VIEWED
Wednesday played down the Excise Department missing its 1. Environment and sustainability high on WHa's ogenda
revenue target during the first seven months of fiscal 2024,

2, Thailand | health erisie
while the top Finance bureaucrat attributed it to diesel
subsidy and EV sales promotion measures. 3 Htmrice thitry sedaact By e missing revenue
targ
Julapum zabd mbssing the target would not affect the work of the government, 4. Monkey busl Lopburl lounches
operation

“The revenue collections of sther agencies have exceeded thelr targers, so thar would offser missing

mne target,” Julapun said. 8_ Modi 561 10 1oks oath lor 1he thid time on Juns B as olfies pledge
Buppart

He sabd itwas understandahle thar the Excise Deparument had missed (s revenne targer during the

first seven mamihs of fiscal 2024 and

sstbly throughout the year, as the govermment had used the

department a: a tool o help consim unting excize tax on aif and to promaore the

development of the eleceric vehicle indusery.

VETITENEs e

On Maonday, Fiseal Policy Office director-general Pornchai Thiraveja said the

Inehe first seve tnonths of Tiscal 2omg had missed the targer by 39,0 billon ba

L o Ty 2.7%, malnly
because of the shovtfall in the Excise Departiment’s eollections.

He sabi the Excise Department’s revenue collection totallad 304506 billion babie, 47.088 billion bak
helow the target.

On Wednesday, Finance Ministry pormanent secrotary Lowan Saengsanit explained that the Exciso

Deparrroent had missed the revenae targer mainly beeause of the gavernment's measires o reduce

the prices of diesel and petral during the early months of the year.

He eabd the department kad Jost ahour 24 billien bahe in revenve doe o the excise cons on diese]
and petrol

He sabd the government’s measures 10 support the EV industry aleo had affecved the Excise

Id EVs at omly 2% eompared to 25-

Drepartment's revenie, as it was allowed to collect excise on

35% an internal eombustion engine |ICE) vehicles.

Mtoreover, the decline in ICE velicke sales in the connry alse reduced the collections of the Exelse
Department, he added
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New tax deductions approved to boost
secondary city tourism

The Cabinet yesterday approved measures aimed at boosting tourism in secondary cities during
the low season, Deputy Finance Minister Pacpoom Rojanasakul announced that the new measures
avelling for lelsure

target both companies helding seminars and individuals tr

Companles can now deduct expenses fram corporate income tax for seminar rooms,
accommaodation, transport, and other related costs for domestic seminars held for employees ar

he sei

/ice fees of tour operators for such seminars, from May 1 to November 30

Expenses for seminars in secondary tourism provinces or designated tourist areas will recelve a
double deduction. while those in nan-secondary areas will get a 1.5 times deduction, If a seminar
spans both secondary and non-secondary citles, expenses must be separated; otherwise, a 1.5 times

deduction applies.

Individuals travelling for leisure can deduct up to 15,000 baht (USS41 m their income tax for

actual expenses paid to tour aperaters or for accommodation In hotels, Thal homestays, e non-
hotel accommodations within secondary tourism pravinces during the same period. Both measures
require a full tax invoice in electronic form throug % Invoice and e-receipt system.
Related news

s emrylig neg Owner p ot water ragmant husky

for staaling food (v

These initiatives are designed to stimulate tourism in secandary cities and increase travel during the
low season, according te Paopoom. However, he estimated that the measures could cost the

ag

rnment up to 1.78 billion baht (U5$49 million) in tax revenus this year.

Chayabol Hirankanokkul, President of the Tourism Council of Plhang Nga, expressed concerns about

{LUS51.4 billion)

2e sutficient

ta host large mesting and seminar groups,

Tax deduction

that pron

1|
second-tier cities through tax deductions mi the overall tourism

market, particularly the mee

ent. She suggested

spend on

that the government shou courage ies and large corporations

ithin the fiscal 2024 which ends in four manths,

meetings in any regional destinati

In & separate deve

lopment, the prime minister directed the Finance Ministry to expedite the study

of the entertainment complex proj

including drafting the Entertainment Complex Act, which

invalves the construction of casinos,

okesmar

hai Wacharonke highlighted the potential econamic impact, noting that
the giobal business value of casino-based entertainmant complexes reached US81.5 trilhan in 2022

and is expected to grow to US$2 2 trillion by 2028, reported Bangkok Post.

¢ 630,000, |

au, with a populati i5$32 billion in revenue,

of

ating up b

followed by Las Vegas at US530 billion and Singapore at US$12 billion. Chai stated that the

establishment of an entertainmer

complex in Thailand could generate at least 12 hillian baht

7 million) in tax revenue in the

ear.
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