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ECONOMY
Ministers meet
to discuss ways
to boost growth

PHUSADEE ARUNMAS

Ministers in charge of the economy met yes-
terday to discuss ways to turn the economy
around amid sluggish growth, high levels of
household debt and bad loans.

The meeting, chaired by Prime Minister
Srettha Thaivisin, was also attended by the
Bank of Thailand governor, along with rep-
resentatives from the Budget Bureau, the
National Economic and Social Development
Council (NESDC), the Fiscal Policy Office, and
the Board of nvestment.

At the meeting, Mr Srettha said Thailand
is still grappling with problems on several
fronts, including the global economic slow-
down, which adversely affected exports, weak
purchasing power, high household debt, and
the growing number of non-performing loans.

“We have to work together to address struc-
tural problems to allow the economy to grow
to its full potential,” a source at the meeting
quoted the PM as saying.

“Our growth is way below earlier estimates.
The economy is not in a recession yet, thanks
to the tourism sector, which has served as a
cushion. But [the economy] has yet to make
a full recovery.”

While some problems can only be solved
through a thorough restructuring of the econ-
omy, he noted some problems can be fixed
straight away by speeding up the disbursement
of the budget to help boost the nation’s pur-
chasing power.

“The government is already working on
these, but we have to find ways to expedite
these measures,” the prime minister said.

Before the meeting, permanent secretary
for finance Lavaron Sangsnit suggested that
any measure to stimulate the economy should
be rolled out before the government'’s digital
wallet handout scheme launches in the fourth
quarter of this year, the source said.

The source added thatthe PM had instructed
all agencies present at the meeting to present
their plans in two weeks.

Last week, the NESDC reported the econ-
omy grew by 1.5% year-on-year in the first three
months of this year.

This year, the council expects the economy
to grow between 2-3%.
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measures to boost Thai economy
this year to grow more than 25%
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