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POLITICS

Pichai downplays

ex-deputy’s

MONGKOL BANGPRAPA
CHAIRITH YONPIAM

Deputy PM and Finance Minister
Pichai Chunhavajira yesterday down-
played criticism of him in a resigna-
tion letter written by his former deputy
Krisada Chinavicharana.

Mr Krisada wrote in his letter that
the main reasons why he quit as
deputy finance minister were that he
and Mr Pichai had a different work
philosophy and that Mr Pichai failed
to treat him with respect when they
worked together.

“That’s understandable,” said Mr
Pichai when asked about the reasons
as outlined in Mr Krisada's letter written
on May 8 and published by the media.

“There actually are always reasons
[like these] when it comes to working
[together], but I simply can't go into
detail now,” he said.

Mr Krisada also stated in his letter
thathe had a proven track record of suc-
cess in pushing to implement impor-
tant missions, which he was assigned
by Prime Minister Srettha Thavisin, who
was also the former finance minister.

These tasks included directing gov-
ernment efforts to ease problems asso-
ciated with high levels of household
debt, supporting small- and medium-
sized enterprises to cope better with
financial challenges and accelerating

News ID: C-240515001059 (15 May 24/03:55)
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the disbursement of the 2024 govern-
ment budget.

As aretired finance ministry official,
Mr Krisada said he always ensured the
government’s spending was sirictly in
line with financial and fiscal discipline
regulations when serving as a deputy
finance minister.

The media also published Mr Krisa-
da’s May 10 letter that indicated his
intention to resign as a member of the
United Thai Nation (UTN) Party.

UTN leader Pirapan Salirathavib-
haga, meanwhile, said he had already
talked to Mr Krisada on the phone, and
the latter affirmed his decisions.

Mr Pirapan declined to comment
on the reasons cited by Mr Krisada in
his resignation letter, which pointed an
accusing finger at Mr Pichai, saying that
was a rather personal matter.

He said the UTN would nominate
someone else whowould be suitable to
replace Mr Krisada as the new deputy
finance minister.

Deputy Finance Minister Paopoom
Rojanasakul said he had learnt about
Mr Krisada's resignation letter solely
from media reports.

If the reported statement is con-
firmed, Mr Paopoom said he would
respect Mr Krisada's decision.

Mr Paopoom said he has known Mr

Krisada for 10 years since they worked
together at the Fiscal Policy Office.
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ASSETS

GSB, BAM to set
up joint venture

WICHIT CHANTANUSORNSIRI

The Finance Ministry expects Govern-
ment Savings Bank (GSB) and Bang-
kok Commercial Asset Management
Plc (BAM) to establish a joint venture
asset management company (AMC)
next month.

Finance Minister Pichai Chunhava-
jira said the AMC should help address
non-performing loans (NPLs) by retail
customers at state banks, especially
small and medium-sized enterprises
(SMEs), offering them relief from NPL
status and a fresh start.

Mr Pichai said retail NPLs with state
banks often have their debts fully pro-
visioned and written off as expenses.
Thus, the book value of these debts is
not high.

Transferring these debts to the AMC
willlead to more efficient management,
he said.

Mr Pichai said collaborating with
BAM on an AMC will enhance the debt
management system.

The AMC would play a beneficial role
because when these debts are restruc-
tured, the overall result should not be
a loss, he said.

Vitai Ratanakorn, president of GSB,
said the AMC will be a 50:50 joint ven-
ture between the bank and BAM.

GSB will ransfer 40-billion-baht'’s
waorth of debts, accounting for 400,000
accounts, to the AMC for management,
he said.

Debts to be transferred to the
AMC will not exceed 20 million baht
per account.

The joint venture will be considered a
subsidiary of both BAM and GSB, which

News ID: C-240515001033 (15 May 24/04:30)
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The joint venture will be
considered a subsidiary
of both BAM and GSB,
which will help expedite
debt management.

VITAI RATANAKORN
President, Government Savings Bank

will help expedite debt management,
said Mr Vitai. However, establishing the
subsidiary company requires approval
from the boards of both organisations,
he said.

In a separate development, Mr Pichai
said the Finance Ministry is preparing
a budget of 10 billion baht to clear the
debts of small-scale debtors to remove
them from the blacklist.

He said more than 1 million retail
debtors at state-owned specialised
financial institutions with an average
debt per person of 10,000 baht have
defaulted and become NPLs, listed by
the National Credit Bureau.

“The government wants to help
resolve this issue by using a budget
of 10 billion baht to clear these debts,
allowing these debtors to be removed
from the credit bureau list so they can
gradually repay the state within 2-3
years,’ said Mr Pichai.
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