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Clip: Full Color

DEVELOPMENT

Casino complex study
to face House review

AEKARACH SATTABURUTH

A feasibility study on a proposal to set up
an entertainment complex that includes a
casino is expected to be submitted to the
House of Representatives for consideration
next week.

Sorawong Thienthong, deputy chairman
of the special House committee tasked with
studying the potential of such a complex,
said the study will be concluded this week,
with the findings to be proposed to the
House next week.

He said the review is comprehensive, and
itapproved bythe House, itwill be forwarded
to the government for consideration.

The House last October agreed to estab-
lish a 60-member committee to study the
potential of opening an entertainment com-
plexthat includes a casino. The proposal is
part of an attempt to address the problem
ofillegal casinos and boost the economy.

According to Mr Sorawong, it suggests
that investment should come from the pri-
vate sector while the government will be
responsible for granting licences, collecting
taxes and setting up regulations.

“If the entertainment complex comes to
fruition, it will generate massive income.
The heart of the projectis this complexwith
the casino a part of it,” he said.

Mr Sorawong, who is also the secretary-
general of the ruling Pheu Thai Party,

News ID: C-240313001006 (13 Mar 24/04:41)

Ll .ye(]i, | DataxetLimited | 888/178 Ploenchit Road, 17™" Fls
m A, 02-253-5000, 02-651-4700 (5} 02-253-5001, Oﬁuaswwm

expressed confidence that Prime Min-
ister Srettha Thavisin would support the
proposal.

When asked if the complex would be set
up inside the Eastern Economic Corridor
(EEC), he said the U-Tapao airport and
related infrastructure make this a poten-
tial candidate, but investors will ultimately
make the decision.

Deputy Finance Minister Julapun Amorn-
vivat, the committee’s chairman, said the
government will have to weigh the pros and
cons of the entertainment complex project
before deciding if it should proceed.

In January last year, the previous House
of Representatives approved a full report
of the proposal to set up a casino-enter-
tainment zone that was prepared by a spe-
cial committee.

According to that study, such a complex
would cost US$8 billion (285 billion baht)
and take five years to build and employ
30,000 people. It could be located within
a 100-km radius of an international airport
or in border provinces with permanent
immigration checkpoints, such as Phuket,
Phangnga, Krabi, Chiang Mai, Chiang Rai,
and Phayao, among others.

Eight types of gambling activities are to be
permitted, including online casinos, bingo,
betting on the stock exchange index, foreign
exchange rates and sporting events, accord-
ing to the report.
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Thailand’s casino odds looking up as
House Committee wraps study

Mitch Connee  Publihect 172

o
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The potential of casing legalisation in Thailand took a significant step forward with the House

Committee on casine legalisation concluding its comprehensive stucy on the matter, Senior figures

from the Pheu Thal Party have revealed that the study's findings will be presented to parliament in

the coming week,

The special House Committee, chaired by Deputy Finance Minister Julapun Amornvivat, completed

arough investigation into the feasibility of legalizing casinos in the country. Amormvivat

ed on Tuesday that their study, packed with detailed infarma

now ready to be
presented
The pregression of this legalisation will depe

o on the House's acceprance of the study. If

approved, the next step will invalve fory ng the study to the Cabinet for turther approval and

eventual implementation

The House Camnittes's Vice Chairman and Secretary-General of the coalition-care Pheu Thai

Party, Sorawong Thienthong, confirmed the approaching completion of their study. He is set to

propose the stud ek Thienthong emphasised the extensive nature of the
study, which could potentially lead to substantial revenue generation for the country, reported
Bangkok Post

“if this is realised, it could gene ge revenue for the country. What we emphasise is

entertainment complexes. Casinos would be a small part of such complexes.

Th tentlal legalisation of casines would place operators under the obligation to meet the total SR
nvestment. The government. in turn, would issue licences, levy taxes, and set specific conditions
regarding the location of the complexes. According 1o Thienthong, these complexes must not be Baingiok Ntchiers tiry: Helmit
located adjacent to Bangkok sl rage rikes driver
Only [ast month the Thai cyber police successfully dismantled two major online gambling netwaorks,
4 155498,000) In cash and revealing a staggering 300 million baht
e crackdown occurred on February 15 under the operation of
ime Suppression Division [T
Véhat s 2w contant and how
The announcement revealed the arrest of 26 individuals linked to the gambling websites ramnuy net am It halp e
and pokS.com. L
TiTok o afer
v 5 F al temple pand
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Sorawong Thienthong Proposes Legalized Casinos in Thailand: A
Game-Changer for Entertainment and Economy

In a remarkable unveiling that could drastically alter the entertainment and economic landscape of Thailand, the Pheu Thai

Party’s S

7, @ TAme synonvimous with progressive moves within the political sphere; brings to fight the
potential future of legalized casines within the nation. This disclosure isn't merely idle talk amongst the political elite; it'sa

well-olled machine et in mation, ready to revolutionize Thatland's entertainment and revenue streams.

Under the meticulous scrutiny of the Housze committee on casine legalization, spearheaded by the astute Deputy Finance
Minister Julapun Amornvivat, an exhaustive study has been wrapped wp. This isn't just any teport gathering dust: it's a

blueprint of possibility, complete with com: e instghts on transforming Thailand's entertainment landscape. The
zest and zeal of the committee have brought them to the cusp of presenting their findings to the pulsating heart of
Thailand's legizlative body, the parliament, spariing anticipation for its session next week.

Imagine @ Thailand where the vibrant hues of entertainment are not just confined to mesmernizing Thailand's own but also
to diawing the gaze of the global audlence. Sorawong Thienthong paines this very pleture, envisloning an entertalnmient
utopia where casines ave merely the jewels in a larger, more dazzling crown. These wouldn't be mere gambling dens;
envision vast entertainment complexes, pulzating with life, culture, and exhilaration—a small, albeit glittering, facet of a
bizger, balder vision

The government’s role, as outlined by these vislonarles, Is not 1o merely sanction bur to steward this burgeening industry.
With meticuloush isswed licenses and a keen eye on taxation, the plan izn't just to openthe floodgates but to channel the
surging waters of reveniie and entertainment in a manner beneficial to all. The proposed sites for these entertainment
meccas whisper the promise of exclusivity and grandeur, stiategically placed to enhance their allue while maintaining a
respectful distance from Bangkol's bustling heart.

s we stand on the brink of this potential paradigm shift, the airis thick with anticipation. This isn't merely about adding
another feathes to Thailand's already illustiious cap; it's about weaving a new fabric of socio-economic growth,
entertalnment, and international allure. The dice are cast, the wheels are in motion, and if realized, this vision could usher
Ina new era of prosperity and prestige for Thailand.
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Headline: Tax ruling for tokens ratified

The Securities and Exchange Commission anticipates capital mobilisation via investment tokens to reach 18.5 billion baht this year.

Tax ruling for tokens ratified

Move expected to
promote fundraising

WICHIT CHANTANUSORNSIRI

The cabinet has approved tax meas-
ures to promote fundraising through
investment tokens.

According to Kulaya Tantitemit,
director-general of the Revenue
Department, the weekly cabinet meet-
ing yesterday approved a draft royal
decree issued under the Revenue
Code, stipulating that individuals
who receive income, shares of profits
or other benefits derived from hold-
ing or possessing digital tokens for
investment (investment tokens) and
already had a 15% withholding tax

deducted can choose not to include
such income in the calculation of per-
sonal income tax.

The ruling applies only if an indi-
vidual does not request a refund of
the deducted tax or does not claim a
deducted tax credit, either in full or
in part.

Ms Kulaya said such tax meas-
ures, effective from Jan 1, aim to
promote fundraising through invest-
ment tokens, enhancing Thailand’s
competitiveness as a hub for capital
mobilisation.

She said investment tokens offer
another tool for businesses to raise
capital.

This measure is expected to increase
Thailand’s competitiveness in capital
mobilisation, said Ms Kulaya.

The move should have positive
etfects on investment and employment

in the country, she said.

The funds raised through such
mobilisation can contribute to the
continued development of the Thai
economy, said Ms Kulaya.

The Securities and Exchange Com-
mission anticipates capital mobilisa-
tion via investment tokens to reach
18.5 billion baht this year.

In arelated development, the cabi-
netalso approved tax measures to pro-
mote art purchases and support artists,
aswell as classic cars.

According to Pornchai Thiraveja,
director-general of the Fiscal Policy
Office (FPO), individuals who buy art,
such as paintings or sculptures, can
exclude the amount spent in the cal-
culation of their income tax.

The exclusion is limited to 100,000
baht per tax year and is valid until Dec
31, 2026.
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As part of a tax initiative aimed at
supporting creative artists, artists can
benefit from an enhanced deduction
in expenses from their income, rising
from 30% to 60%. This measure is clas-
sified as an enduring tax incentive.

The cabinet also approved the
reduction or exemption of import
taxes on art to ease production costs
and reduce expenses for importing
art for national and international art
exhibitions in Thailand. The details
and relevant agencies involved will be
discussed in further detail later, said
the FPO.

For the tax initiative aimed at pro-
moting classic cars, Mr Pornchai
said the Finance Ministry suggested
exempting the Commerce Ministry
prohibition of importing second-hand
classic cars. Excise taxes will be levied
at a rate determined later, he said.
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Revenue collection misses
target amid tax reductions

By Pamnya Mail March 13, 2024 @ TRY  wmi

Genera Pometal THraveR ighighien an andional 386 LW Bani it
recnrided last yea a5 a Sgnificend ot m i com starig 1Al exckn
COME, M5 years Cosachon would SHoW 3 2. 7% NICraEse Over VIS Ve,

The govemmeant has reported that ds revenue collecton for the first four months of fiscal
year 2024 (November-February) has not met its targat, with a shorifall of 8.83 billion baht, or
a 1.1% decraase, bringing in o total of 824 billion baht This shortfell has bean primarily
attnbuted 10 reduced oil lax revanuas following & cut in dissel and gasoling tax riles

Compared 1o the same period i the previous fiscal year, the revenue his decreased by
14.4 billzon baht or 1.8%. Fiscal Policy Office Director-General Pomchai Thitaveja
highlighted an addiional 36.6 bilon baht in special governmant noome recordad 1851 year
as a significant factor in this companson, stating that excluding this special incoms, this
year's collection would show a 2 7% increase aver the pravious year

A breakdown of the revenue collaction by department reveals mixed results. The Revenue
o sawa 1.5% from last year, 622 billion bant and sulpassing
ks arget by 1.1%. In contrast, the Excise Department's collectan of 172 billion baht,
although 7 7% higher year-on-year, fell 12.1% short of its goal, The Customs Department
collected 38 9 billion baht. down by 15.2% from last year but 2.7% above its target.

Stale-owned snterprises confributed 70 B billion baht in revenue 1o the Finance Ministry, a
shight 2% decreasa from the previous year but 12 B% above the targat. Daspite these
contributions, the governmoent's treasury balance at the end of January stocd &t 172 billion
baht. signiicantly lower by 48 9% comparad to the same penod last year, (MVT)
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