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Headline: Srettha brushes off digital wallet critics
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WELFARE

Srettha brushes off
digital wallet critics

MONGKOL BANGPRAPA

The government will press ahead with
its 10,000-baht digital currency hand-
out scheme despite growing criti-
cism, Prime Minister Srettha Thavisin
said yesterday.

Mr Srettha, who also serves as
finance minister, brushed aside criti-
cism of a lack of clarity, especially over
how it will be financed.

“T insist the policy will go ahead.
We are working on fine-tuning details
regarding the source of funding for the
scheme and how to use [the handout
system|. Details are expected to become
clear after a meeting of the sub-com-
mittee [steering the scheme],” Mr Sret-
tha said.

Earlier yesterday, Deputy Finance
Minister Julapun Amornvivat said that
the government has to tread carefully
with the planned scheme to avoid any
legal wrangle. He also admitted the gov-
ernment had yet to find a way to fund
the scheme.

However, he insisted thatthe scheme
will still be launched on Feb 1 nextyear
as scheduled despite the sub-commit-
tee planning the details having yet to
schedule its next meeting following
disagreements over how the scheme
would be funded.

Mr Julapun said there were many
major factors that could delay
the handout.

“We need to be sure the system is
safe when it is launched. Protecting the
confidentiality of personal data is also
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important. Moreover, compliance with
the law cannot be overlooked.

“I spoke with the prime minister in
the moming, and he did not give any
instructions in particular. And it is still
not known when the next meeting of
the sub-committee will take place,” Mr
Julapun said.

He also claimed the government will
take extra care to ensure the scheme
and its funding are in line with the law
and denied seeking loans from the Gov-
ernment Savings Bank (GSB).

He went on to say that once the sub-
committee tinalises the details, par-
ticularly the source of funding, it will
forward the matter to the main digital
wallet policy committee.

Former senator Rosana Tositrakul
has asked the Election Commission to
investigate the legality of the policy and
how Pheu Thai would fund it.

Ms Rosana said if the government
needed to borrow to implement it, the
EC should consider whether the fund-
ingwould be legal or not. She said there
was no economic crisis that could jus-
tify such a handout.

Sirikanya Tansakun, a list MP of the
opposition Move Forward Party, wrote
on Facebook that the Government Sav-
ings Bank Act does not allow the GSB
to lend money to the government to
finance schemes or initiatives.

“Section 7 of the law stipulates clear
purposes for the bank’s operations,
but nowhere in the section is it men-
tioned that the government is allowed
to borrow from the bank,” she wrote.
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GSB previously partnered with JGS
Synergy Power Co, a distributor of solar
photovoltaic devices and EV chargers
aimed at households and small and
medium-sized enterprises (SMEs), sup-
porting consumers in financing clean
energy solutions.

The pair offered knowledge about the
installation and maintenance of solar
rooftop systems and electric vehicle
chargers/charging stations.

This provided opportunities to
access low-cost clean energy, helping
families and SMEs to reduce their costs
while contributing to a reduction in pol-
lution, she said.

GSB is prioritising business con-
cepts suitable for achieving long-
term sustainability,

Environmental, social and gov-
ernance (ESG) issues are taken into
account when formulating the bank’s
policies, strategies and resource alloca-
tion to develop financial products and
services that create a positive social
impact, said Ms Noppawan.

office to reduce greenhouse gas emis-
sions (GHG), she said.

GSBisalso participating in the Com-
munity Waste Bank Prototype Project,
a joint initiative with the UN Develop-
ment Programme, and the Blue Crab
Bank Project that aims to promote sus-
tainable fishing.

Recently the bank started touse ESG
scoring for its loan consideration pro-
cess for large businesses with a credit
limit of 500 million baht or more,
making it the first Thai bank to do so,
said Ms Noppawan.

This initiative aims to support busi-
nesses that create positive effects for the
economy, society and the environment,
she said.

The top score is 10 points, while a
score of less than 2 points would result
in a loan application being rejected.

A score of 8 points or more means
the loan would be approved, with a
reduced interest rate by 0.1-0.2%, said
Ms Noppawan.

For applications that are rejected,
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LENDING
GSB1
WICHIT CHANTANUSORNSIRI She said the bank supports the
country’s transition to a low-carbon ‘ ‘
Government Savings Bank (GSB) has ~ economy throughits financial products,
issued green loansworth 27 billion baht, ~ including GSB For BCG Economyloans, Recenﬂy GSB
rangi_ngﬁ'()m pgrs(]na_l loans to business (GSB Green Biz ioans. GSB Green Home
loans, says senior executive vice-presi- 10ans, and Go Green personal loans. started to use ESG
dent Noppawan Ratanawekin. GSB is the market leader in gov- scoring for its
As of Oct 15, the bank had issued ernment ESG bonds. The bank's ESG . .
green loans to 8,000 customers via five bonds are also in the top 10 of private loan consideration
lending streams. GSB For BCG Econ-  sector debtinstruments.
omy loans were launched last year, The issued ESG bonds are worth 20 p.rﬂoess fDI.' Iar.ge
while another four schemes started bi“iﬁn Eﬂht: said MS{}\IOPPEI‘W“- " flrms, makmg it the
this year, namely GSB Green Home, The bank is installing solar rooftop £ i
Go Green personal loans, GSB Green  Systems atits branches and taking part first Thai bank to do
Biz and EV Supply Chain. in a reforestation project at its head  S§0.

NOPPAWAN RATANAWEKIN
Senior execufive vice-president,
Government Savings Bank

the bank is ready to engage those busi-
nesses to help them improve their oper-
ations and achieve higher ESG scores in
the future, she said.

GSB is preparing to announce its net-
zero target, said Ms Noppawan.

The bank wants to reduce GHG by
50% by 2030, with an ultimate goal
of reaching net-zero GHG by 2050,
she said.
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