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DIPLOMACY

Prime Minister Srettha Thavisin with Chief Executive of Hong Kong Special Administrative Region, John Lee Ka-chiu, yesterday.
After Hong Kong, Mr Srettha will visit Brunei, Malaysia and Singapore. GOVERNMENT HOUSE PHOTO

PM in Hong Kong to court
investors, drum up business

MONGKOL BANGPRAPA Mr Srettha, who concurrently serves  was part of a five-day trip to the Chinese
as finance minister, visited HongKong  cityand several Asean nations, said gov-

Prime Minister Srettha Thavisin yester- and met with representatives of major ernmentspokesman Chai Wacharonke.
day assured potential investors in Hong private entities to discuss investment The Hong Kong private sector

Kong that Thailand is open for business ©0pportunities in Thailand. expressed their interest in investment
and ready to facilitate investment. Mr Sret;hg’s ﬁr_st day in Hong Kong opportunities in Thailand; however,
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they urged Mr Srettha to facilitate the
ease of doing business for foreign inves-
tors in the kingdom.

Mr Srettha met with John Lee Ka-
chiu, the Hong Kong chief executive,
and discussed bilateral cooperation
and investments.

Allan Zeman, the chairman of Lan

Kwai Fong Group, praised the Srettha
administration for endorsing a free-
visa policy for Chinese tourists. He said
that, as a premier tourist destination,
Thailand will greatly benefit from Chi-
nese visitors.

Mr Chai said medical business rep-
resentatives said Hong Kong is facing a
medical staff shortage and would like
to invite Thai medical workers to join
internships on the island, giving them
added experience while boosting their
skills.

Meanwhile, Jack So, chairman of the
Board of Airport Authority, said that
Thailand and Hong Kong will improve
their transport infrastructure to facili-
tate more visitors and connect regional
transport facilities,

Mr Srettha agreed, pointing out the
benefits of having stronger ties with
Hong Kong International Airport, which
he described as a transit hub for inter-
national flights and one of the world's
best airports.

Mr Srettha said that the Stock

Exchange of Thailand had been
assigned to plan a roadshow strategy.
Surendra Rosha, Group Executive of the
HSBC Group, said that HSBC could host
the roadshow in Hong Kong, Qatar, the
United Arab Emirates and Saudi Arabia.

Today, Mr Srettha is scheduled to
leave Hong Kong for Bandar Seri Bega-
wan in Brunei to meet Brunei Darus-
salam'’s Sultan and Prime Minister
Hassanal Bolkiah to discuss bilateral
cooperation. In the evening, Mr Sret-
tha is invited to an official banquet in
his honour.

He will visit Malaysia tomor-
row and meet with Prime Minister
Anwar Ibrahim before holding a joint
press conference,

On Thursday, Mr Srettha will visit
Singapore, where he is scheduled to
attend a welcoming reception at Gov-
ernment House, where he will hold
talks with Singapore’s Prime Minister
Lee Hsien Loong and the island’s pri-
vate entities. He is expected to returnto
Thailand on Thursday evening.
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Headline: PM celebrates the launch of Thai satellite
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PM celebrates
the launch of
Thai satellite

Theos-2 goes into
orbit following delay

APINYA WIPATAYOTIN
MONGKOL BANGPRAPA

Thailand Earth Observation Satellite 2
(Theos-2) was successfully launched
into orbit yesterday after aslight hitch
delayed liftoff on Saturday.

Prime Minister and Finance Min-
ister Srettha Thavisin hailed it as a
proud moment for the country.

Geo-Informatics and Space Tech-
nology Development Agency (Gistda)
broadcast the launch on its official
Facebook page at 8.36am local time,

The liftoff had been scheduled at
Europe’s Spaceportin French Guiana,
South America, for Saturday morning.

However, a technical error was
detected just a few minutes before
the launch. The Theos-2 developer
Arianespace later confirmed that the
error had been fixed and the satellite
was ready for orbit.

Gistda said that the Theos-2 project
has greatlyimproved the quality of the
space industry in Thailand.

Many people are now trained and
able to pursue space careers, and local
manufacturers have developed space
engineering capacity.
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Prime Minister Srettha, on behalf
of the Thai government and people,
expressed his delight following the
successful launch.

“The government has long sup-
ported science, technology and inno-
vation as away to develop the country
and improve the quality of life of the
people. The data soon to be gener-
ated by Theos-2 will benefit the nation
and reduce inequality in many areas,
including agriculture, city planning,
natural resource management, envi-
ronment, water management, natural
disaster and national security,” said
Mr Srettha.

He also noted that Theos-2 is the
most sophisticated satellite in Asean
with a high image resolution, which
can detect an object on Earth just 50
centimetres in diameter.

The prime minister also sent his
gratitude to the Ministry of Higher
Education, Science, Research and
Innovation and Gistda for carrying
out the Theos-2 project and boosting
the space industry in Thailand.

“I genuinely hope that Theos-2 will
become a crucial factor that pushes
Thailand's advanced technology and
better the country’s economy and
society,” Mr Srettha added.

Theos-2 will replace Theos-1, also
known as Thaichote, launched on Oct
1, 2008. Gistda said Theos-1 is reach-
ing the end of its lifespan.
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TheO0S-2 Satellite Successfully Launched Into
Orbit: Thai Prime Minister Congratulates
Achievement

The Prime Minister Commends Successful Launch
of THEOS-2 Satellite
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Headline: Govt says open to adjusting handouts scheme with central bank help

angkok Post

THAILAMD BUSIMESS GURY LEARMING MULTIMEDIA

RECOMMENDED

Govt says open to adjusting handouts
scheme with central bank help el

Effort to unlock other tourism
markets

.

0000

.

PM Srettha's rift with Bank of
Thailand seen spooking markets

.

Smart |D Group launches pertable
EV charger

.

PM seeks business input on drought
challenge

The government said on Monday that it is open to adjusting the 560 billion
baht handout scheme with input from the ceniral bank, as experts warned
about the programme’s viability and its risk to the economy.

The signature digital wallet policy of the populist Pheu Thai Party involves
disbursement of 10,000 baht 1o 56 million Thais, as a means of stimulating
Southeast Asia's secondlargest economy.

The policy, which the gavernment has refused to scrap, would mainly be
financed by the fiscal budget, said Deputy Finance Minister Julapun

Amornvival, adding that it would "create jobs, production and consumption”.

Mr Julapun, however, also said the government was open fo considering other
views, and could reduce the scope of the programme, "We are working
together and can make adjustments based on the central bank's proposals,”
he added

Academics and economic experts,

ncluding former Bank of Thailand (BoT)
governors Veerathai Santiprabhob and Tarisa Watanagase, have urged the
government 1o scrap the plan, saying it would stoke inflation and damage the
country’s fiscal stability and credit rating

“Stimulating the economy must not destroy lengterm fiscal stability," they said
in a statement, which was signed by 87 people.

The government, which came to power in August, is targeting 5% annual
grawth. The economy grew 1.8% in the Apriljune period on the year and
0.2% on the quarter, sharply slowing from the previous three months, as

exports slumped

The Bal last month cut its 2023 economic growth forecast to 2.8% from 3.6%
projected earlier, but raised its 2024 growth outlock o 4.4% from 3.8%. Last
year's growth was 2.6%

The central bank last month unexpectedly hiked its key interest rate to a 10-

year high of 2.5%, a move likely 1o frustrate efforts 1o revive the economy

through consumption

Lavaren Sangsnit, finance permanent secretary, said Thailand's growth was

beneath potential and stimulus was not the wrang move.
“Fiscal policy and monetary policy must go in the same direction,” he said

“Its like driving a car. Fiscal policy will be the accelerator. Monetary palicy
will be the brake. We must find a rhythm to drive this car together.”

KEYWORDS thailamd eeonomy digitel wallet pheu thei bank of thailand
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ECONOMY

Digital wallet set to boost Thai GDP
4

e

#iu Digital W

WICHIT CHANTANUSORNSIRI

The government’s 560-billion-baht
digital wallet policy will stimulate the
economy and create future income to
support the ageing society, accord-
ing to Deputy Finance Minister Jula-
pun Amornvivat.

Despite mounting criticism from
academics and economics profes-
sors, Mr Julapun said that if the Thai
economy grows by only 2%, the coun-
trywill not have the money to support
the ageing society in the future.

This digital wallet stimulus policy
will be a driver of the economy;, tar-
geted to expand by an average of 5%
annually in the four-year term of
this government.

Mr Julapun said the economy is
not currently expanding to its fullest
potential as many Thai people still
have problems with a poor quality of
life, especially vulnerable groups.

He said the stimulus policy will
reawaken or restart the economy
through fiscal multiplier, which
would help improve people’s quality
oflife and domestic spending, create
employment and investment, and
boost the manufacturing sector.

While the government will receive
money back in the form of tax col-
lection, the scheme will help address
income inequality and accelerate the
growth of e-government and the digi-
tal economy.

Mr Julapun also said many ques-
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Mr Julapun said
the 10,000-baht
digital wallet
handout would
be financed by
the fiscal
budget. CHANAT
KATANYU

The economy is not currently expanding to its
fullest potential as many Thai people still have
problems with a poor quality of life.

JULAPUN AMORNVIVAT
Deputy Finance Minister

tions have been raised about the
need for the digital wallet policy.
The answer is that many people in
Thailand, particularly farmers in rural
areas, still suffer from low incomes
from the agricultural sector. The gov-
ernment is also collecting less tax
while household debt has increased,
and government public debt has risen
from 40% of GDP to over 60%.

“It is a fragile situation. Therefore,
itis necessary to restart people’s lives
again,” Mr Julapun said.

He added that Thailand's GDP
growth is lower than other countries
in the region.

Mr Julapun emphasised that
the digital wallet policy is not
cryptocurrency or money printing.

It is important to note that the
government is developing its own
digital wallet in the form of a utility
token, which is not a new currency
but rather a digital representation of
the baht.

A condition stipulating that the
currency can only be spent at local

shops and businesses within four
kilometres of a recipient’s registered

address may be relaxed. Those details
will be clarified and announced by the
Digital Wallet Steering Sub Commit-
tee by the end of October.

Mr Julapun said the policy would
be financed by the fiscal budget.
Moreover, he said the governmentwill
maintain fiscal discipline and forge
ahead with its digital wallet stimu-
lus policy,

He said that the first meeting of
the Digital Wallet Steering Subcom-
mittee will be held on Oct 12, and the
subcommittee’s conclusions will be
presented on Oct 24,

Mr Julapun insisted that the gov-
ernment has no conflict with the Bank
of Thailand governor in carrying out
this policy as the governor also sits as
a member of the committee chaired
by the premier. However, there may
be policy recommendations by the
central bank which the government
will take into consideration.
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