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1. |

Prime Minister Srettha Thavisin, followed by Bank of Thailand governor Sethaput Suthiwartnarueput, right, enters a meeting, which he chairs on the 10,000-baht digital
wallet handout scheme at Government House. CHANAT KATANYU

STIMULUS POLICY

PM chairs panel on
digital wallet plan

POST REPORTERS

The government took a firststep vester-
day in its push for the 10,000-baht digi-
tal wallet handout scheme with a panel
set up to steer its flagship economic
stimulus policy, which is expected to
begin on Feb 1.

Prime Minister and Finance Min-
ister Srettha Thavisin chaired the
first meeting of the digital wallet
policy committee.

Attendees approved the appoint-
ment of a subcommittee to steer the
policy, with Deputy Finance Minister
Julapun Amornvivat as chairman.

The subpanel is tasked with work-
ing on details of the scheme, and it will
present them to the main committee
for approval.

Government spokesman Chai
Wacharonke said attendees discussed
a framework for the scheme, its scope,
sources of funding and the manage-
ment of related data.

“The project was widely discussed,
and the government thinks it is nec-
essary. All members [of the commit-
tee| are experts and specialists, and
the prime minister wants them to offer
suggestions,” Mr Chai said.

“Any differences of opinion should be
thrashed out by committee members so
a solution can be found and any confu-
sion among the public can be avoided,”
he said.

“This is the government’s major
policy. The prime minister ... intends
to see it materialise.”

During his speech at the Bangkok

News ID: C-231006001006 (6 Oct 23/03:33)

Post Forum 2023 titled “Thailand: The
Era of Change” held at the Centara
Grand at CentralWorld on Tuesday,
Mr Srettha said the scheme will inject
US$16 billion into the Thai economy,
adding the ripple effect could extend
next year to $57 billion, equivalent to
5% of GDP.

Mr Srettha said this would lay the
foundation for a nationwide block-
chain-based financial payment system
and help streamline the processes facil -
itating foreign investment.

The government plans to give 10,000
baht in digital money to all Thais aged
over 16 years by Feb 1 in the form of a
single payment.

It aims to boost spending in local
communities in the first six months
by ensuring the money is spent within
a 4km radius of the recipients’ regis-
tered address.
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@ The Prime Minister orders the SEC and
Stock Exchange Hurry to sort out stock issues
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Deputy Finance Minister draws on Government Savings Bank to help

small debtors
[+ [eSle

Deputy Finance Minister draws in Government Savings Bank to help small debtors. Reduce
the proportion of household debtMr. Kritsada Chinavicharana, Deputy Minister of Finance
Meeting to present policies to Government Savings Bank executives The latter...

Deputy Finance Minister draws in Gevernment Savings Bank to help small debtors. Reduce the
proportion of household debt

Mr. Kritsada Chinavicharana, Deputy Minister of Finance Meeting to present policies to
Government Savings Bank executives The Latter plays an important role in taking care of the
people during the COVID-19 crisis. Both the emergency loan program and debt repayment
suspension have more than 3 million people joining the project. After this, the govesnment wants
the Government Savings Bank to Additional assistance to debtors wha are not bank customers
From the problem of household debt being at a high level of 90 percent of GOP, affecting the
people. and affect the economic expansion of the country

The Government Savings Bank is preparing to launch a new package to solve bad debts for small
businesses soon, piloting it to help small debtors. In the emergency loan project of 10,000 baht in
2020, the first group of debt payments was due, then expanded to the group of COVID-19 debtors
in 2021. The next phase has asked for cooperation from Government Savings Bank to help solve
the debt of small debtors. who are not Government Savings Bank customers The Gover nment
Savings Bank has asked for time to study and prepare measures to help small businesses, It is
expected that this will help reduce the proportion of household debt. from the level of 90 percent
of GDP to be lower than the Level of 80 percent.

Far guidelines 1o help solve debt problems for retail customers who are net bank customers.
Government Savings Bank Introduction Will adjust the order of paying off debt. Focus on cutting
the principal and reduce interest To help close the accownt faster without creating a burden on the
debtor Including issuing other additional measures by requesting time to study and prepare
additional measures.

For the performance of the Government Savings Bank 5till going strong There has been an
increase in excess liquidity from 4 billion baht to 50 billion baht in the past 4 years, There is also a
level of bad debt of only 1.9 percent, as well as the organization being transformed into a social
bank or social bank. Help reduce the gap and increase access to financial services for grassroots
citizens.

Source: Thai News Agency
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WICHIT CHANTANUSORNSIRI

The Finance Ministry’s think tank is
seeking options to mitigate informal
debt by increasing access to pico-
finance, according to a ministry source
who requested anonymity.

The cabinet approved a three-year
debt moratorium for farmers on Sept
26 and the government also wants to
ease debt problems for other catego-
ries of borrowers, including agricultural
cooperatives, teachers, police officers
and informal debt borrowers.

Thegovernment is encouraging pico-
finance providers to participate in its
aid measures for debtors by obtaining
pico-finance licences from the Fiscal

News ID: C-231006001014 (6 Oct 23/03:47)
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Office promotes pico-finance scheme

Policy Office (FPO).

The licences allow operators to lend
up to 50,000 baht per person and col-
lect interest on small loans of up to 36%
per year.

Similar to microfinance, pico-
finance provides smaller loans to
households and individuals from pro-
vincial financial institutions under the
FPO’s supervision.

The ministry is considering improv-
ing the terms and conditions of pico-
finance to better compete with informal
lenders (loan sharks), such as by lower-
ing the current interest rate.

The FPO drafted an amendment to
the ministry’s notification on supervi-
sion of microfinance at the provincial
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Circulation: 70,000
Ad Rate: 1,331 Headline: Office promotes pico-finance scheme
Leaflets advertising
quick loans are
visible around
Bangkok. wICHAN
AN . CHAROENKIATPAKUL

level, also known as pico-finance, and
held a public hearing from Sept 6-20.

Pico-finance was initiated by the
ministry to address the problem of loan
sharks and increase protection for con-
sumers from brokers who charge exor-
bitantinterestrates in return for higher
commissions from lenders.

As of June 30, 1,114 pico-finance
providers have applied to participate in
the government'’s debtor aid measures,
covering 75 provinces.

The amended notification stipu-
lated the aggregated amount of inter-
est, indemnity, service and other fees
charged by the lenders must not exceed
a range of 28-36% of the loan amount
per year.
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