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Suthlklatl Chirathivat, Chairman ot the Board of Directors of Bangkok Post Pic, third from left, poses for a photo with Prime Mlmster Sretl:ha
Thavisin, fourth left, yesterday. Also joining the photo session are, from left, Ek-Rit Boonpiti, Executive Director of Bangkok Post Plc; former
deputy prime minister Wissanu Krea-ngam; and from right, Thirakiati Chirathivat, Executive Director of Bangkok Post Plc, Prasam
Trairatvorakul, former governor of the Bank of Thailand, Worachai Bhichamnchitr, Vice Chairman of the Bangkok Post Plc and Santi Promphat,
Deputy Public Health Minister.

Srettha maps out
economic priorities

PORAMET TANGSATHAPORN

Boosting the economy, chasing
greater economic engagement with
other countries and paving the way
for a sustainable future are three of the
newly installed government's top pri-
orities, Prime Minister Srettha Thavisin
said yesterday.

Mr Srettha said the world has been
rattled by economic challenges, social
injustices and environmental concerns,
with many of these exacerbated by the
Covid- 19 pandemic.

“Iintend to tackle these challenges
head-on and beat them. My mandate
trom the people is not only to get us
through this difficult time but also
to ensure Thailand emerges as the
centre of business and commerce in
the region,” he said.

He was speaking at the Bangkok Post
Forum 2023 titled “Thailand: The Era of
Change” at the Centara Grand at Cen-

tralWorld. The event was also held to
celebrate the 77th year of the newspa-
per beingin circulation.

The Thai government plans to enact
policies to stimulate job creation, thus
providing more financial support for
low-income families and other vulner-
able groups, he said, adding such meas-
ures would help level the playing field
in Thai society.

The 10,000-baht digital wallet
scheme will inject cash flow of US$16
billion into the Thai economy, Mr Sret-
tha said, adding the ripple effect could
extend next year to $57 billion, equiva-
lent to 5% of GDP.

Mr Srettha, who concurrently
serves as the finance minister, said
the policy would lay the foundation
for a nationwide blockchain-based
financial payment system and help
streamline the processes facilitating
foreign investment.

“The government aims to elevate
all households in relation to poverty
by 2027. We will leave no one behind,’
he said.

Foreign investment will be another
priority for Mr Srettha’s government.
Theworld is shifting, and the industries
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of the future will require hi-tech skills
for hi-tech industries, he said.

“To be at the forefront of this shift,
Thailand mustadapt. Therefore, invest-
ment from the companies within
these future industries will not only
contribute directly to [our] economic
growth but also prepare Thailand to
thrive in the new global economy”’

TAPPING FOREIGN INVESTMENT

During his attendance at the 78th ses-
sion of the United Nations General
Assembly (UNGA78) in New York last
month, Mr Srettha said he had engaged
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in talks with several business leaders
from such industries, including compa-
nies like Tesla and Estee Lauder, which
are considering expanding the scope of
their business operations in Thailand.

AtUNGAT78, the prime minister said
he also talked with financial institutions
that have shown significant interest in
investing in Thailand.

“Google and Microsolt are also
considering opening data centres
[in our country]. These are not just

conversations. We have set up joint
working teams to work closely with
those companies to ensure these
opportunities are realised,” he said.

Apart from stimulating domes-
tic demand and luring more foreign
investment, Mr Srettha said his gov-
ernment aims to expand the export
market and will aggressively pursue
trade relationships with blocs, includ-
ing the European Union (EU), while
also working on free trade agreements
(FTAs).

Moreover, the government will
seek to profit from the Indo-Pacific
Economic Framework for Prosperity
(IPEF) negotiations while leveraging
existing cooperation frameworks such
as the Regional Comprehensive Eco-
nomic Partnership (RCEP) and the Asia
Pacific Economic Cooperation (Apec),

he noted.

“We plan to play a proactive and
prominent role on the global stage”
M Srettha said.

In the weeks since he took office, the
cabinet has approved several policies
to stimulate the economy, lowering
energy costs and pausing debts and
interest repayment for Thai farmers.

More recently, it introduced visa
exemptions for Chinese and Kazakh
tourists to capitalise on China’s week-
long National Day holiday. Hotel
bookings have already jumped 6,000%
compared to the same period last year,
data shows.
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Mr Srettha elaborates on the new guvemment's pullcms to boost

the economy.

“I intend for my government to be
action-oriented, focusing on high-
impact quick wins while planning for
long-term improvements,” Mr Sret-
tha said.

ZEROING-IN ON SUSTAINABILITY
Improving people’s livelihoods is a key
concern, and the government will try to
focus on this while also keeping a firm
eye aon sustainability.

Mr Srettha said Thailand is among
only a handful of nations that have pro-
vided Universal Healthcare Coverage
since 2002. He said he shared Thai-
land's experience of this with other
nations at UNGAT8.

“l also made a pledge to upgrade that
programme. It is our goal to ensure the

onou @pﬂ
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number of households facing health
impoverishment is below 0.25% by
2027, he said.

For Thailand, the future is bright,
he said, adding the country is well-
equipped with the resources and skills
to thrive in the coming years.

“The government will do every-
thing we can to assure that we suc-
ceed as a nation, but we need to work
side-by-side with the private sector
and everyone else to drive this goal.
There has never been a better time
to invest and engage with Thailand,"
he said.
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New body to
run digital
wallet plan

PHUSADEE ARUNMAS

The cabinet yesterday resolved to form
a commitiee tasked with directing the
implementation of the government'’s
digital money handout scheme, also
known as the digital wallet project,
whichis expected to begin in February.
Requiring around 560 billion baht
in funding, the project will give away
10,000 baht in digital money to every
Thai aged 16 years and older for spend-
ing in specitic areas in order to stimu-
late the economy over the short term.
Prime Minister and Finance Minister
Srettha Thavisin serves as chairman of
the new committee, while the deputy
chairmen are Deputy Prime Minister
and Commerce Minister Phumtham
Wechayachai, Deputy Prime Minister
and Foreign Minister Parnpree Bahid-
dha-Nukara, Deputy Prime Minister
and Interior Minister Anutin Charnvi-
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rakul, and Digital Economy and Society
Minister Prasert Chantararuangthong.

Mr Srettha has already called the first
meeting of the new panel this week,
which could be either tomorrow or
Friday, said Deputy Finance Minister
Julapun Amornvivat, who is among
its members,

The core responsibility of the so-
called digital wallet committee is to
scrutinise and consider approving the
implementation plan to be drawn up
for the digital wallet scheme, which will
include the exact budget required and
what sources it will come from, said
Mr Julapun.

The committee will also follow up on
the progress in implementing the pro-
ject, problems and setbacks that may
arise, and ensure it will be corruption-
free, he said, adding the committee
reports directly to the cabinet.

As for concerns raised over the like-
lihood of the project being in breach
of the Bank of Thailand’s (BoT) laws
and regulations, Mr Julapun reiterated
that the government had already dis-
cussed this matter with the BoT and
was assured the project does not con-
travene these.

Mr Julapun also confirmed that
blockchain technology would be used
in operating the digital wallet pro-
gramme, saying itis the mosttranspar-
ent technology available.
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Weak baht ‘not all bad’

POST REPORTERS

The weak baht is benefiting Thai-
land’s exports and tourism despite
its negative impact on the price of
imported energy, Prime Minister
Srettha Thavisin said yesterday.

He was commenting on the
baht’s plunge to an 11-month low
against the US dollar at 37.095 ear-
lier yesterday.

The depreciation wasn't all bad
as it is beneficial to the country’s
exports and tourism, which nor-
mally contribute to 50% and 20%
of gross domestic product (GDP),
respectively, said Mr Srettha, who
is also the finance minister.

At the moment, there is no need

News ID: C-231004001062 (4 Oct 23/04:51)
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for the government to intervene
regarding the baht's value while
the Bank of Thailand is closely
monitoring and handling the situ-
ation, said the PM. The weak baht
may negatively impact the price of
imported oil and otherrelated costs,
but since Thailand still relies heav-
ily on imported energy, the country
cannot do much in the short term
to avoid the impact of high prices.

Mr Srettha also denied that the
government was singling out the
Defence Ministry with its policy to
slash budgets for “unnecessary”
projects. He was responding to
rumours he had put the brakes on
armed forces spending in the 2024
fiscal year.
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Nation embarks on a time of change

. ‘\‘: L
Prime Minister and Finance Minister Srettha Thavisin yesterday greets with a wai Worachai Bhicharnchitr (1st from left) , Vice
Chairman of Bangkok Post Plc, EK-Rit Boonpiti (2nd from left), Executive Director of Bangkok Post Plc and Thirakiati Chirathivat
(3rd from lefi), Executive Director of Bangkok Post Plc when he arrived at the Bangkok Post Forum 2023 titled ‘Thailand: The Era of
Change’ yesterday. CHANAT KATANYU
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e & y P |
Foreign diplomats and businesspeople attend the Bangkok Post Forum 2023 fitled: ‘Thailand: The Era of Change’ at the Centara Grand
at CentralWorld where Prime Minister and Finance Minister Srettha Thavisin was the key speaker. PATTARAPONG CHATPATTARASILL
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