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Headline: Coalition govt sworn in

Coalition govt sworn in

B20 flat rate tipped
for policy exclusion

AEKARACH SATTABURUTH

The new government cannot afford a
honeymoon period as it plans to give
away 10,000 baht in digital money to
every Thai aged 16 and older by Feb
1 next year, says Prime Minister Sret-
tha Thavisin.

He was speaking after he led the
members of his new cabinet to take
the oath of office before His Majesty the
King at Ambara Villa in Dusit Palace.
The swearing-in of ministers in the
presence of His Majesty the King is
required by the constitution.

After they were sworn in, the tenure
of the outgoing government officially
ended. The new government must
make a policy statement in parliament
on Sept 11 before it can start work.

Mr Srettha said he and cabinet min-
isters will take advice from His Majesty
the King and use it as a guideline when
carrying out their duties.

“There is no honeymoon for the
cabinet. We will start work immedi-
ately. When we were forming the gov-
ernment, we went to visit the people
in order to gather information from
them,” said Mr Srettha, who also serves
as finance minister.

“Today, the bread-and-butter issues
are a major concern. I am confident
all ministers will be able to work hard
and roll out measures that will benefit
the people. Some things can be done
quickly, some may not. Butwe will not
use this as an excuse to take no action.
What can be done quickly must be
done first,” the prime minister said.

He said that his first task will be

News ID: C-230906001010 (6 Sep 23/04:52)

to visit people in Khon Kaen, Udon
Thani and Nong Khai on Friday to hear
their concerns.

He also said a special cabinet meet-
ing will be held today to discuss details
of the government'’s policy statement,
which will be delivered in parliament
this coming Monday.

He declined to confirm whether he
would head the government'’s eco-
nomic team, saying the economy was
an important issue and he would dis-
cuss the matter with all the coalition
parties first.

He also said he has yet to put a
deputy prime minister in charge of
national security. Further talks with
coalition partners are also needed
before that appointment can be made,
he added.

“There are some ministers that I
have only now met for the first time. I
will have to listen to them first,” he said.

Asked when he will assess the per-
formance of his cabinet ministers, Mr
Srettha said: “It depends. Some issues
may take time to handle. Each minister

should be treated fairly.

“1 assure you that the administra-
tion is the people’s government. All
who come here today represent all
the people ... there are lots of problems
[waiting to be resolved]. We will work
tirelessly every day and during every
minute. Our work will be based on peo-
ple’s needs,” said Mr Srettha.

Speaking at Pheu Thai’s headquar-
ters later yesterday, Mr Srettha said the
10,000-baht-digital wallet scheme will
be implemented by Feb 1, and again
insisted that the 10,000 baht would
be given in a single payment, not
in instalments.

“We are working with relevant agen-
ciesto roll out the scheme as quickly as
possible, and the money will be given

all at once,” the PM said.

The 10,000-baht giveaway is aimed
at stimulating spending in local com-
munities in the first six months, with
the help of blockchain technology that
will ensure the money is spent within
a 4-kilometre radius of the recipients’
registered address in an effort to spur
local economies.

Meanwhile, Transport Minister
Suriva Jungrungreangkit yesterday
said that Pheu Thai's election pledge
to cap fares on Bangkok’s electric train

network to a flat rate of 20 baht per trip
is unlikely to be included in the govern-
ment’s policy statement.

“The policy cannot be implemented
straight away as budget must be allo-
cated elsewhere to address other
pressing economic concerns first,”
he said.

Mr Suriya added that the 20-baht flat
fare is nevertheless expected to mate-
rialise within two years.
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Rayong Money Expo offers green loans

The “Money Expo 2023 Rayong:
Green Finance For Green Living”
will bring a comprehensive range of
financial and investment products
and services to the eastern region
at Central Rayong daily from 10am
to 8pm, starting Friday to Sunday.

Organised by Money And Bank-
ing magazine, the three-day event
will provide financial access for
entrepreneurs, investors and the
general public in Rayong and
neighbouring provinces
as many commercial
banks, financial com-
panies and insurance
companies will present a
wide variety of loans and
financial products.

They include home
loans, personal loans, car
loans, SME loans, credit
cards, cash cards, digital
bank deposits, savings
lottery, life insurance,
stocks, mutual funds,
bonds and gold.

Ready to offer special
rates and promotions on
home loans, mortgage
loans, home refinance,

News ID: C-230906001077 (6 Sep 23/05:37)

SME loans for solar rooftop instal-
lation, BCG loans, personal loans,
tax-free deposits, and NPA proper-
ties in prime locations will be Gov-
ernment Savings Bank, Krung Thai
Bank, Bank of Ayudhya, Kasikorn
Bank, Bangkok Bank, and Siam
Commercial Bank.

A highlight will be a talk on
investment for the fourth quarter
and outstanding stocks following
the new government’s economic

stimuli, on Friday from 2.15pm.
It can also be watched online via
Facebook: Money Expo and Money
and Banking Channel and youtube.
com/@MoneyandBankingch.

Those who can’t make it to the
event can choose to make an online
transaction with their favourite bank
and financial companiesvia money-
expoonline.com.

Visit moneyexpo.net.
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REVENUE

Excise Department mulls carbon tax

WICHIT CHANTANUSORNSIRI

The Excise Department is explor-
ing the idea of a carbon tax for the
energy and transport sectors to reduce
carbon emissions, says director-gen-
eral Ekniti Nitithanprapas.

He was speaking at the “Road to
Net Zero" seminar held by Thanset-
takijnewspaper yesterday, adding the
world is prioritising environmental
concerns and Thailand needs to adapt
orwill be forced to adapt.

The US and EU plan to impose a
carbon tax on imported goods.

In October, the EU is scheduled to
impose its Carbon Border Adjustment
Mechanism (CBAM) on seven goods
imported to the bloc, comprisingiron
and steel, aluminium, cement, ferti-
liser, electricity, hydrogen and other
upstream goods such as nuts and
screws made of steel.

In the future, itis likely more goods
will be subject to a carbon tax, said
Mr Ekniti.

TheUS is also considering adoption
of the Clean Competition Act to regu-
late carbon pricing on products that
generate higher greenhouse gas emis-

News ID: C-230906001007 (6 Sep 23/06:11)

@E!E‘WSCHIJ

sions, both domestically and through
imports via CBAM.

He said the Excise Department is
in the process of studying a carbon
tax structure on the energy sector,
particularly fuel, in order to reduce
carbon emissions from fuel.

Mr Ekniti said the department is
working on jointly drafting a carbon
tax structure with the Commerce Min-
istry and the Thailand Greenhouse
Gas Management Organization to
ensure export products to the US and
Europe can be tax-deductible.

Local business operators need to
bring their production processes and
operations in line with new global
standards by using a standardised tool

An aerial view of
power plant
emissions in
Lampang
province,
Thailand. The
country emits
roughly 400
million tonnes of
carbon dioxide
annually, with
energy and
transport
accounting for
70% of these
emissions.

for measuring emissions or carbon
footprints, he said.

In three years, exports to Europe
have to comply with the European
emission measurement standards.

Thailand currently emits around
400 million tonnes of carbon dioxide
annually, with energy and transport

accounting for 70% ofthese emissions.

For the transportsector, the depart-
ment revised the new excise tax rate
for passenger vehicles by changing
the tax collection basis from carrying
capacity to the amount of emissions.

For instance, for a passenger car
with less than 10 seats and an engine
capacity of 3,000 cubic centimetres
or less, the excise tax rate is 25% if the

The world is prioritising environmental
concerns and Thailand needs to adapt or will

be forced to adapt.

EKNITI NITITHANPRAPAS
Director-general, bxcise Department
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CO2 emission rate is less than 100
grammes/kilometre, and 30% for CO2
emissions ofless than 200g/km.

For imported electric vehicles
(EVs), the excise tax rate is 8%, but
is temporarily reduced to 2% based
on government support measures
for EVs.
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Headline: GSB shuns fossil fuel power businesses

Policy aims to reduce
bank’s CO2 emissions

RANJANA WANGVIPULA

Government Savings Bank (GSB) plans
to phase out lending money to fossil fuel
power generation businesses, with no
new loans to be granted to coal-fired
power plants from this year.

The effort aims to slash the bank’s
indirect emissions of 1.68 million
tonnes of carbon dioxide equivalent
(tCO2e) by 2050.

The quantity, also referred to as
Scope 3 emissions, represents most of
the state-owned bank’s total carbon
dioxide emissions, which total 1.72
million tCO2e.

Scope 3 emissions refer to GSB's
operations that indirectly add green-
house gases to the atmosphere through
its loans granted to fossil fuel-based
businesses, including fossil-fired
power plants.

GSB also emits carbon dioxide daily
through its oil usage (Scope 1 emis-
sions) and electricity usage (Scope 2
emissions), which make up 0.89% and
1.87% of total CO2 emissions,

“We will completely steer away from

CLEAN UP YOUR ACT

Government Savings Bank plans to phase

out its lending to fossil fuel generation
businesses, starting with efforts this year. B3

We will completely
steer away from the
coal-fired power
generation business.

VITAI RATANAKORN
President, Government Savings
Bank

the coal-fired power generation busi-
ness,” said Vitai Ratanakorn, president
of GSB.

This business will be added to what
the bank calls an “exclusion list’, which
refers to businesses the bankwill avoid.

There will be no outstanding loans
for coal-fired power plants by 2030, said
Mr Vitai.

Other types of loans given to busi-
nesses, including petrol stations and
gas-based power generation, are still
important to keep the economy going.

“If we completely don't grant loans
to these businesses, the country maybe
affected,” he said.

GSB needs to take part of the profit

GSB shuns fossil fuel power businesses

from extending loans to business
related to infrastructure development
to support its plan to help other busi-
nesses which are also its customers,
said Mr Vitai.

“What we can do is to find ways to
gradually reduce loans granted to fossil
fuel-related businesses,” he said.

The bank has set a target to have
loans for the clean power business
make up 35% of total loans in the elec-
tricity generation category by 2030.

It aims to increase the proportion to
60% within 2040.

This action plan is expected to help
GSB achieve its net-zero target, a bal-
ance between greenhouse gas emis-
sions and absorption by 2050, which is
faster than the government’s timeframe,

Former prime minister Prayut Chan-
o-cha announced at the 26th UN Cli-
mate Change Conference in Glasgow
in 2021 that Thailand would be more
aggressive in addressing climate
change, striving to reach a net-zero
target by 2065.

Mr Vitai said around 10% of 1.72
million tCO2e will be absorbed by the
GSB's afforestation project. The bank
intends to grow trees covering 50,000
rai of land within 2033.

Underits plan to reduce Scope 1 and
2 emissions, GSB is installing rooftop
solar panels at its branches, with the
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A bank branch
near GSB’s
headquarters in
Bangkok’s Phaya
Thai district. The
GSB has set an
ambitious goal to
significantly
reduce its direct
and indirect
carbon dioxide
emissions by
2050.NUTTHAWAT
WICHEANBUT

number set to increase to 900 within GSB will also replace all of its 0il-  socialand governance (ESG) scoring by
2025, up from 300 this year. powered cars in Bangkok with electric  reducing interest rates and increasing

There are currently 1,050 branches  vehicles within the next three years. loans granted to companies adopting
nationwide. The bank is using environment, ESG principles.
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