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Thailand to host IMF and World
Bank Annual Joint Meeting in
2026

By Pattayn Mail Aped 21, 2003 @00 wyg

Home . Busines

Thailand has besn selected by the international Manetary Fund (IMF) and the Warld Bank
as the host coumnitry for thair annual joint meeting in 2026. Tha decision was mada after
Thailand was evaluated by the Workd Bank in December 2020

According to Finance Minister Arkhom Tempitayapaisith, Thailand was among ten countries
thiat had expressed an interest in hosting the meeting. The joint meeting 5 expected to
ath aboul 12,000 participants from all over the worid

Arkhom said the mesting is an opportunsty for inance minsters from the World Bank's 182
membar courtries and cantral bank govemors from the IMF's 100 member countries to
discuss global sconomic and financal situations, povarty reduction, job croaton, climate
change. digitsl economic transition, and susiainable economic growth hrough collaboration

Arkhom added that the gathering would al=o enable Thailand o promote sconomic

cooperation in e region and demonstiate ks readiness to Nost intermatichal events

Furthermaore, the meeting would allow the country to play & crecial role in supporing
financsal institul

The avert takes placs in Octobar each year and provides a piatform for member countnes to
share polictas and devalapmeants hat banafit their countries. Thalland will also heat the
annual mestings of the boerds of govemors of the World Bank Group and the IMF in 2026,

Moroeco vall host this year's annual meeting, while Washinglon is set to host the mestings in
2024 and 2025 The tast time Bangkok hosted [he annual mastng was in 1981 The parallel
mesetings will take place durmg the joint mesting between member countnes and feading
international financial institutions. (NNT)
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President of Government Housing Bank Nominating Committee Announcement

Recruitment of President of Government Housing Bank

The Government Housing Bank is recruiting a new President of the bank with the following qualifications :
1.  Basic Qualifications
Candidates must be of Thai nationality, aged not over 58 years at date of application, and be able
to work full time at the Government Housing Bank.
2. Specific Qualifications
21 Candidates must have good knowledge and experience in finance, banking and economics.
2.2 Candidates must have a finance and banking vision.
2.3  Candidates must have skills and experience in organisation management in one of the following:

2.3.1 Holding or having held a management position in a public organisation at a level not lower
than deputy director-general or equivalent position , and must have held such position
for at least one year at date of application.

232 Holding or having held a management position in a state enterprise, other govemment agency
or international organisation at a level not lower than one level from the highest executive
in that organisation , and must have held such position for at least one year at date of application.

2.3.3 Holding or having held a management position in a private organisation at a level not lower
than one level from the highest executive in that organisation that manages finances
and assets amounting to not less than 50 billion baht , and must have held such
position for at least one year at date of application. Candidates must submit a copy of
the financial statements and organisation chart or annual reports of the organisation
while holding such position.

3. Prohibited Characteristics
Must not possess prohibited characteristics per President of the Government Housing Bank Nominating
Committee Announcement , Subject Recruitment of President of Govemment Housing Bank , 17 April 2023.

4. Interested persons can get complete application conditions and application form from the Govemment
Housing Bank Head Office, 10" Floor, Tower 1,63 Rama IX Road, Huay Kwang District, Bangkok 10310,
Tel. 0-2202-2369 , 0-2202-1728 on working days between 8.30 - 16.30 hours; or download
the application form from www.ghbank.co.th from 17 April 2023 to 24 May 2023 , and submit along
with required documents in person or authorise someone with proof of authorisation to submit on

applicant's behalf, from 24 April 2023 to 24 May 2023 , between 8.30-16.30 hours.

Announced on 17 April 2023
President of Government Housing Bank Nominating Committee
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Listed banks post 13% Q1 profit hike

SOMRUEDI BENCHONGDUANG \

LOCAL BANKS' }
NET PROFIT FOR Q1/2023 s A‘a

Unit: million baht

et profit for the banking indus-

try grew 13% in the first quarter
thanks to improving business opera-
tions, despite setting higher loan-loss
provisions amid global economic
risks.

| 12022 | oy2023

The 10 SET-listed commercial '
banks and subsidiaries reported a @ i LHB 1129 504 3
combined net profitin the first quarter K 1210 10741 469 41
0f 2023 of 60.3 billion baht, up 13.3% KBan o . . 18
st pa KTB 8,780 10,066 1,286 147
The gain was supported by opera- @
tional profit covering better income sce* SCBX 10.044 10,995 951 9.47
under cost control.
The industry set aside higher @ Krungsri 7.418 8,676 1,258 17.0
expected creditlosses (ECLs) and paid
more attention to risk management tb TIB 3194 4,294 1,100 344
to handle upside risks in the global
economy. ° CIMBT 1,061 830 -231 -21.8
Bangkok Bank (BBL), the country’s
largest lender by total assets, posted 9 Tisco 1,795 1792 -5 -0.17
the industry’s highest net profit
growth at 42.3% in the first quarter s KKP 2,055 2,084 ; 29 141
year-on-year.
Given that the bank continues to L LHFG o1 663 158 309
setaside ECLsin line with its prudent
approach, the ratio of allowance for Total 53,186 60,276 7,090 133

ECLs tonon-performing loans (NPLs)
remained strong at 265%, BBL said in
a statement to the Stock Exchange of
Thailand (SET).

Source: Stock Exchange of Thailand BANGKOK POST GRAPHICS

KBank and SCB X, the holding sharply on Thursday as investors

However, Kasikornbank (KBank)
reported net profit fell 4.18% in the
period because of higher loan-loss
provisions.

company of Siam Commercial Bank
(SCB), also set aside higher reserves
for a corporate client.

Shares of KBank and SCB X fell

were concerned that Stark Corpora-
tion (STARK) might default on loan
payments to both banks.

Kattiya Indaravijaya, chief executive
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of KBank, said in a statement to the
SET the bank continued to set aside
ECLs in the first quarter, following a
prudent approach to manage asset
quality and cope with global eco-
nomic uncertainties.

In the first quarter, one corporate
customer had credit deterioration,
for which ECLs had already been
reserved, according to the bank.

KBank may consider setting aside
additional ECLs toreflect the circum-
stances, which itis closely monitoring,
according to the statement.

Arthid Nanthawithaya, chief exec-
utive of SCB X, said in a statement
the company set aside provisions of
9.9 billion baht in the first quarter
this year, up 13.5% year-on-year, to
preemptively provide a cushion for
risks that may arise from a specific
corporate customer.

SCB X's NPL coverage ratio
remained high at 164%.

Pi Securities reported KBank set
aside loan-loss reserves for Stark
of 80-90% of the total credit line,
with the bank classifying the corpo-
rate customer as a special mention
loan.

At an analysts’ meeting yesterday,
KBank executives said the bank plans
to control credit costs in a range of
175-200 basis points as part of its
financial target for 2023.

However, if there are other risks the
bank expects to control credit costs at
no higher than 210 basis points.
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