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INVESTMENT

Cabinet approves tax waivers for ICOs

WICHIT CHANTANUSORNSIRI

The cabinet yesterday approved
waiving the corporate tax and value-
added tax (VAT) for funds raised via
initial coin offerings (ICOs) of invest-
ment tokens, says Finance Minister
Arkhom Termpittayapaisith.

Investors in the secondary market
will also be entitled to the VAT waiver
when trading such tokens, he said.

The waiver aims to encourage com-
panies in the local stock exchanges or
outside them to launch ICOs.

The waiver onlyapplies to investment
tokens, with the Finance Ministry yet to
considerawaiver for utility tokens, said
Mr Arkhom.

The cabinet also approved the Bank
of Thailand supervising the growing
sector of hire-purchase and leasing
of cars and motorcycles in an effort to
strengthen consumer protection and
tackle household debt.

As part of the move, the cabinet
approved a draft of the decree regulat-
ing hire-purchase and car and motor-
cycleleasing falling under the Financial
Institution Business Act 0f 2008,

According to the ministry, hire-pur-
chase and leasing transactions account
for 12.4% of the nation’s household

News ID: C-230308001007 (8 Mar 23/05: 01)

debt, with one-third of total transac-
tions conducted by operators that
are not under the authority of a spe-
cific agency.

The number of consumer com-
plaints regarding these businesses has
also risen.

The ceniral bank supervision of these
businesses is to ensure the fair treat-
ment of consumers by operators and
ensure data transparency in the sector,
said the ministry.

The draft decree covers juristic enti-
ties, but not business operators such as
financial institutions, which are super-
vised by regulators.

The cabinet alsa approved the cen-
tral bank extending its soft loan scheme
tosupport business recovery and trans-
formation from the impact of the pan-
demic for another one year from April
9, according to the ministry.

In addition, the cabinet endorsed
the extension of zero excise tax on
diesel and bunker oil, which are used
for electricity generation, for another
six months from March 16 to Sept 15
to ease the public burden from rising
living costs. The Excise Department
estimates the extension will cost it rev-
enue of around 8 billion baht, of which
7.92 billion is for diesel.
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