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Headline: Government considers energy conservation campaign as global oil prices rise
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Prime Minister Prayut Chan-o-cha has instructed relevant agencies tolaunch
energy conservation campaigns as part of the national agenda, with the public
sector taking the lead, to reduce the consumption of energy by 20% and to cut
the use of fuel by 10%, as global oil prices rise as a result of the war in Ukraine,
said Government Spokesman Thanakorn Wangboonkongchana on Tuesday.

He said that the prime minister has also instructed the ministries of Energy and
Commerce to develop measures to help low-income earners and to try to
maintain the prices of consumer products.

Diesel prices as of yesterday were capped at slightly below 30 baht/litre, while
gasohaol prices were between 30-38 baht/litre.

After the cabinet meeting yesterday (Tuesday), the prime minister told the media
that the impacts are now being felt by the public and said that it is time for the @iy THalPE3 Word (£
public to use energy more economically.

Citing the use of private cars, he said he will not restrict their use, but he
suggested that people should use them less. He also said the public should clean Tweets oy @maraswend (@
their air-conditioners to save power and switch off lights which are not necessary.

Tt A

For diesel fuel alone, the prime minister said Thailand is spending about 600
million baht a day to cap the domestic price, which was recently well above 30 Tweets v, gmiaraswor )
baht/litre at below the 30-baht level.

see Thal PBS World & |-]
The National Energy Policy Council is scheduled to meet today to discuss energy @THaiF S Warld o
conservation measures. The explosion caused some damage 1o the

oil tanker, said the Fira Depariment, adding
that two of the Injured crew managed o

Yesterday, the cabinet also decided to cut excise tax on diesel and bunker oil used jump into the water to safety

for generating electricity to zero until September 15, to cut production costs, as
the Electricity Generating Authority of Thailand (EGAT) is switching from natural Read more: thaip
gas, the price of which is also rising steadily, to diesel and bunker oil,

SERYIGE

Finance Minister Arkhom Termpittayapaisith said the excise tax cut will not affect
the Excise Department’s revenue, because the department has not earned any
revenue from these two types of fuel in the past

He added that there is a plan to impart an additional 200 million litres of diesel
and 35 million litres of bunker oil per month for electricity generation. Embed View an Twiner

W Tegs dhizard price FnerEy Fusipric i land
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Thailand discusses purchasing of
crude oil at 'friendly’ price

Hame » Business « Thalland Discusses Purchasing OT Crude Ol AL Friendly' Price

The energy and foreign affairs ministries are negotiating with oil producing countries,
including Saudi Arabia, the purchase of crude oil at lower than the global market price,
Deputy Finance Minister Santi Promphat said on Tuesday.

"W & are fucky the government has
SuC ally revived diplomatic tes

with Saudi Arabi

or the first time in over 30

years " he said, "We hope Saud] Ar 1 B TEea 10

sell us oil-at a friendly price, at least until the

Russla-Ukraine conflict i over,”

Finanoce MinigterArkhom Termplitayapatsith

meanwl warned a rise in global energy prices

"weuld cause domestic consumplion to slow down”

Arkhom said the war could p e a globa)

economic impact that causes Thailand's groas

dame

roduct thiz year to miss the lower end of

the estimation st 3.5 per cent expansion

i Development Council (NESDC) last month estimsted that Thai GDP

ing domestic demand, exporta and an

’ rep
cent GOP axpanaion in the last quarter of 2021, and 7.6 per cent expansion for the whade year.

ating racovary e idl-19 rastr wara iftad. Tha oo tad 0 1.9 per

“The ministry wantad to-eee the economy in 2022 expand &t 4 per cent, which is a median of the

estir jo by tha NES * Arkhom sakd

“Hawever, the current global siuation s velatile and requires reevaluation perlod

in @ worst case scenasio, th 22 GOP slightly balow the

of exports 10 the Russian market k& only 32 billan baht, or less than one per cent of aut overall expors

he paointed out

“Meanwhile, the toursm sectar, v

had set 5 target o lion foreign 1ousists this year, may have

el the current siuation,”

st down i1s goal to

arkhom soid his minstry wookd continue to monitor the situation closely to sceurately evaluote the

extent of the impact on different

ors of the Thai econcmy, while using inputs fram relevant

agencles

o borrow up to 40 billian babt §

The finance m e said the Oil Fund may have the eriginal 20

biffion baht [imit aflowed by the Cabinet to-subsi the cap on the diesel price at not over 30 beht per

litre, while keeping the prices of benzene and cooking gas from rising oo high

4 allénws an i in the borrewing lis

dwes untif the end o

bearre

May this year, provided the prics

aed 5130 doliar he said
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Headline: Thai Cabinet Approves Crypto-Friendly Tax Rules - Thai News

Wm Sy e B i B P Rl R B Yk

Approves Crypto-Friendly.] a)k \ :

. | %

POl v BANGKOK [NNT) - The Cabinet this

07 March 2073

week approved relaxed tax rules for
cryptocurrency traders, in line with other crypto-related measures previously

announced by the government, Investors will be exempt from a value-added

Autnor F 1 - R

L tax {VAT] of 7% for crypto trading on authorized exchanges.

Matienal Mews

Burenu of Thailand

- Finance Minister Arkhom Termpittayapaisith announced that traderswill also
be allowed to offeet their annual lossas st gains for takes. The new tax

Tegs rules were intreduced in respanse te a surge in crypio trading in recent years.

bitcain

erypocurencies. tax The new rules will offer traders several benefits, including exemption from

value-added tases, settlement of losses and higher crypto trading activity in

irticle Thiailanid,

@) Facsbook

in Linkedin e administration has been keen to promete and help develop the

W Twitter cryptocurrency industry, In addition to relased crypto takation. the Cabinet has
= el also approved tax bre; or investments in startups,

@ Line

Tax breaks for investments in startups

Irwvestars will be offered tax exemptions from selling startup shares, provided

they have had the sh:

< In their possessian for longer than two years

offer is valid until 2032

The relaxed rules will be effective fram April 2022 to December 2023 and
apply to Thalland's central bank digital currency as well as other
cryptocurrencies in circulation.

The Kingdom's crypto-economy has grown significantly over the past year from

170,000 active orypta traders in January 2021 to 2 million at the end of the

year

Information and Source

= Reporter : Paul Rujopakarn

= Rewriter : Paul Rujopakarn

= Mational Mews Bureau : http.//thainews.prd.goth
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Headline: Thailand approves crypto-friendly tax rules - Pattaya Mail
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Thailand approves crypto-
friendly tax rules

By Patiays Mall March &, 2

f  Srimee o Facebock

o 263 e

Tha Cabinet this weak approved relaxed iax mles for cryptocurmancy traders, in line with
other crypto-related measures previously announcad by the govamment. Invastors will ba
axampt from a valus-added 1ax (VAT) of 7% Tor crypto rading on aulhor2ed axchandes

Finance Minister Arkhom Termpiiayapaisih announced that traders will also be alflcwed 10
offsel their annual l0ssos against gains for axes. The new lax niles were mroducad in
response 1o a surge in cryplo trading in recent years.

Tha new rites will offar raders several benafits, Including exemptian from value-addard
taxas, sattiamant of lossas and higher cryplo trading activity in Thailand

The administration has been keen lo promate and help develop the cryplocurrency indusiry
In addition fo rels crypto taxaton, the Catinet has also approved 1ax breaks for
Investments instarups. Investors will be offered tax exemptions from seling startup shares
prowvided they have had the shares in thesr possession for longer than two years. The offer s
walid until 2032

The relaxed rules will be effective from April 2022 10 December 2023 and apply to Thailand’s
central bank digital currency as well as other cryptocurmencies in circukation

The Kingdom's crypto-economy has grown significantty over the past year from 170,000
actve crypto traders in January 2021 10 2 milkon at the end of the year (ANT)
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STIMULUS

Welfare card registration
set to commence in July

WICHIT CHANTANUSORNSIRI

The Finance Ministry will open a new
round of registration for state welfare
cards in July, said deputy finance min-
ister Santi Promphat.

He added that the registration is
expected to run until August.

In this new round, the ministry will
connect with more than 40 state agen-
cies, including financial institutionsand
the Land Department, via an online
channel to enable it to verify registrants’
qualifications.

The cards can be used to purchase
products from participating shops.

Cardholders will receive a monthly
payment of 300 baht if their annual
income is under 30,000 baht, or 200
bahtif their annual income is between
30,000 and 100,000 baht, They will also
get an extra 500 baht per month to cover
the costs of using public transport.

The ministry has set aside a budget of
60 billion baht for the state welfare card
project for the 2022 fiscal year, based on
an estimated 17 million poor people.

In the previous round, it allocated a
budget of 47 billion baht, which covered
13.45 million poor people.

Mr Santi added that policymakers
are considering whether the govern-
ment should launch additional meas-
ures to ease people’s living costs amid
rising prices.

News ID: C-220310001013 (10 Mar 22/05:04)

&"«.‘?‘iQNews( lip

www.ignewsclip.com

3 02-253-5000, 02-651-4700

InfoQuest Limited | 888/178 Ploenchit Rd., 17 ™ FL. Mahatun Plaza Bldg., Lumpini, F 1, B
&= 02-253-5001, 02-651-4701

Policymakers are
considering whether
the government should
launch additional
measures to ease
people’s living costs
amid rising prices.

SANTI PROMPHAT
Deputy finance minister

In a separate matter, finance min-
ister Arkhom Termpittayapaisith said
on Tuesday that he assigned the Fiscal
Policy Office (FPO), the Bank of Thai-
land and the National Economic and
Social Development Council to jointly
assess the impact of the Russia-Ukraine
war on the Thai economy.

The FPO projects economic growth
this year will be in the range of 3.5-4.5%,
with average growth of 4%.

Mr Arkhom said that the war's
oil price spike affects all countries,
and rising energy prices could slow
down Thailand’s domestic consump-
tion levels.
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