Section: First Section/ATN-271I5IAN

Imaﬁaa' Suii: WS 2 AwIAN 2565

da: - adun: 26438 wu1: 5(2791)
Daily News Col.Inch: 20.46  Ad Value: 42,966 PRValue (x3): 128,898 Asy: &8
Circulation: 500,000 | Y GL 'U ol ‘lj
ad Rate: 5,100 AW ASEA: FnawlrgUszdn
msoou@mu mews COTH

Sunuvaitseand onnn @ufineilngy Fuusdinmamznmemiada Wy

sz mdadnnnGos “famaaswsia-ganalnalimaln? wdngalain-197 o

Tulomadim g 44 ssnaugAotineawaia Toell nee A3IAs &y Seguana

Asunsal ieaayms uaz arans Dasdade e lsssuunius lauan 035w
SWHY12: C-220302004002 (2 §.A. 65/02:14) wUL 171

wiQNews(_lip' InfoQuest Limited | 888/178 Ploenchit Rd., 17 " FL. Mahatun Plaza Bldg., Lumpini, P \, Bangkok 10330

www.iqnewsclip.com Q 02-253-5000, 02-651-4700  #= 02-253-5001, 02-651-4701 EZM help@ignewsclip.com



Matichon
Circulation: 950,000
Ad Rate: 1,100

d9: 45

Section: First Section/“ﬂ‘l«:’ll,l,iﬂ

Fui: WS 2 AwIAN 2565

avuf: 16061
Col.Inch: 149.73 Ad Value: 164,703
Wanana: AIUNBAIIN1 N ANSILTIIWT LA, '@%um%’nnnjﬁaﬂr{ LLhyﬂagmi'lﬂflezivja

wu: 1 (5’1&), 6
PRValue (x3): 494,109

Aad: 217-6n

Faunuggaing
ANAY LLﬁ\‘N’luZﬁ.ﬂ.
‘Q3unsangiazsln
uilymsenlais
‘NN anulUNaNanIzny

NNA*TE-LLATW
(@usianii 6)

ABRINALN 1
AALLNUBD™

"
1, o ]

‘Ing'seguasiatuud
tHedud 1 Huen fivllvuigne
wa.nlazems funilom wsnuazigaes
Tmsnasvsnnan s Waumsnitonasms
quanemhiuuBulibiganniiuly &
msluudh Maslimumuguatiasmesiundu
swnenals meeihinduthiodweslaeneg
Tovolal thlufuiovaesiufive Sgnalais
duezlugavmguozTsldtomn diulatshs
wennsh sunsdlldlmsunendu
Wldmeummneyhund Sneosdfug
senngnusipuedhmanssmemnded
Fodpesananuds Sofiannnmemns
dardumetu fiazgihanhothels ssudilm
atrls sonthadiaethasslomaneuil fu
Tnufhudaenalnaseniiuinideami de
ypfesludemetonsusie muihuvienm
Aueniiezumtu wisounmohufeisady
UAZELATUNMA FiBvTBATNE IR NAU

wasanvineean[9ausAn

wetiund ansadfs] Jevnenuss
FpueRnmenssnTraading namivaNAN
NnRn genuazadvennlaln siafeamneny
wenlalld udsumenuusitlslieazmh
N Tt 1 e diadn 20 sened
10 3 Umsiowes Wy 320 umedenes vie
Windh 6 tmsouwe (30 wev) N A
sovifinallnugedu Fedomsbinsums
fmly @ysneuiiassddlivse wie
yimseenimiuliauaffigeioinsasng

vén fumld uazailnn Bisugafige
whlasvhlst Satuneldlifeibildgoiu
sumIwmETIMHiUsgi 350 umsawes
‘iﬂmmﬁnﬁﬂag:n"i 3.29 wmsianaw

LnEIL2WuA. evilinuasns

wpghmingmdn ausigaued (Asw.)
oysiivuszanaunavll 2565 918U 2,000
dmarmlvurdineunaeihmiasinnn
INERING (NWn.) Lﬁa'i‘ﬁuﬁij:ywmﬁﬁuﬂuﬁn
namuﬁ"uw‘ﬁ ﬂmﬁ"qi’:mﬂ“ WANINBAINT
WBUFNEMISEIEINEATINNNT 3425 18
il 5000 15 uasfuyendin 42,034 3
776 DYANT

smaldiduly ssmhlufenidinunans
\hamianniunadulisn Sundnoeyuiiu
iy iwnzaoumatussmiuuws win
Tshssvilergmileviavsifiued uaziafiou
vifufhssanmiumadu wimadhmilty
nooyuitu eliBaiiduviniu wibireu
drsznuvaeiziulauald” nsgiunindm

AlanInadusiunsesan

wwgnd Tnansng dsssumnaugi
Uanlng nand1 Yszmdlneimanlszay
ill;ymmﬂ?] FWRTTTUILRZETN 'Sﬂﬂﬁ Lﬁl-.l ij!\']
#u dewanTznusipAATeEnTBeL TN
nnemnaziy Tasemegimuldioiiee
WANTENL 2 1 MeenATaviwgiY usz Y
Tofsalifiusmnlaia mandemanduin
qUlneAlneeidiumstemasszmaula
DHNATIeR Denaunsitaneil 2564 FuAN
uazmawdsthesienmausmgllnailng
fivnihy vufedeasinensdeenuiiin
11 fudan shefilssyuanaugemian
Infdudufiszadonmaudgylnauss
13lna Wioussmarudesiouman sz
Tildanndige

wsguindnd sneudduEningd
I LM elIresuILazMAGINTY
goll 1. ananuaziwwaneeadlumAinde
thefuiuszafenmAusae e aiiwil
wpdi] 2. mnerhuifumaemedaion
A iiiinswesprudBNMITD NIz
3PS A EeT B e BT
Fovungadunuliteadnd shulasems
Digital Supplychain Finance ¥B4SUNATT
winszmang (FUn.) LarsnaNsUIATS
T wsaiinteemenmamneliiueadud

WHY12: C-220302020049 (2 §.A. 65/04:15)

BiQNewsClip

www.ignewsclip.com

InfoQuest Limited | 888/178 Ploenchit Rd., 17 ™ FL. Mahatun Plaza Bldg., L
Q 02-253-5000, 02-651-4700

uananil snansBuiuTeswEI I
A 1.1 audem

23513 INIU-AFeIIMALYR
WBQUUNETI EILERLEURIN AT
Tuduzesniads Tdun 1.defmdnaeey
tssnnuaznlshesesmady fithasu
3.1 shusmarm Wisiaduasgszuuesusia
Tawdh 2limnnmmatiowganenwdso
Thnuiign wWipnaaamisaminiufioe
gsTnEniinad 3 UmAARsITine 3 1au
ui usnadeliifieews Toaainsanines
m‘sr’:’iuﬂ WA 1 Tﬁna‘ﬁnnm\quﬁwﬁutﬁa
WWAY URZTIDENANRSSATLRNATLE
fauduiidashut 8-10% vovdumuiudm
“3.ANNAININTSAUIATEIRD s
diow o TasemsauazaSs uazlasomsdioy
#idu TaralimadsRarsanlasenadoy
Fidumaassndn uazdanmlasams
mutoiinaeduldnesn 30,000 mihs
100,000 1M 11 2 lasemsesifsmsdane
Tospamolussing uazshaiunsldun
wadnd Whlszdinlszanesiengld” wn
QUINEM
NNI.ANNANTENUYIATU-TL TR
weindpelns Busyna sewlsesuam
qmmwnsfimmmizmﬁlﬂn (€.0.9.) waz
dszsmamgsialne-Sads nenah Tums
USEgANSNTINMININMALNTUY 3 Fomiu
(n9.) Usznewsney &8y, EMyeMIALR
tenAlng uasmnANmINenTIUA 2 fhnas
wndsivingagasu-Sady Winysuidiu
wansznudniAssialne Tagezsyansang
fomamakdn mIsiesn uazmisvdisn
WRORYVITUWANTINUTOUA M TITINA
MEUTE WRsTATARue TR
mansensenmAudmgulnauasilnages
Tnp sunssnusamazanasadwls Tuudns
YgsnssnemsiSuiemsdeann dawn
Fanidimninziuandnigidsaannasuy
foannsmnnammemsidu (@) e
giiumanehalssialy iavsuszniati
mahinemadadiet 2557 ald o7 ¥h
pnssumsniuiadsenamateziuiu
isswAWusiiaTrasdids 00 AdREnIu
wmgd oty wiu
“iiodounnmen nniyseiusssie
Tnefd] 2565 wenBe 3-4.5% aaaEnvEN:

#Hu: 1/3

kok 10330

&= 02-253-5001, 02-651-4701

Y =

EZ4 help@ignewsclip.com




IUN:
d9: 45
Col.Inch: 149.73

Matichon
Circulation: 950,000
Ad Rate: 1,100

Section: First Section/AAWILLIN
WS 2 AwIAN 2565

aUUN: 16061
Ad Value: 164,703

“wu1: 1(21¢), 6

PRValue (x3): 494,109
v o L e ey g o
*I282172: mLmumq%m"L'ﬂﬂ ANAILIIIUT H.A. 'a;sum’nngmm”[,n Lmﬂsgmmm"[m!a

Aad: 217-6n

@ 3-5% unzwienEi 1.2-2% suliou
nunius seavihidfiussaeosn weitdy
Sualpifiaiiu 15-25% wmzmnaniii
#9 usifpuinay dnTdimSeynmany 1
WANTEMULATHINR Y9 nnTavlssiiiudieg
wsgteBnate” wnendmlnanam

naf insanfuilanasnsiu
wpEiy 8YgUaNA UITEIUNTINMS
NENIIAN NG UATENINDN1IATUNY
tszmndlng nenah wansvunnnETenE
aziusnanassaduty. donasonsvie
deindlosase wmzasibiinvisadien
smanlimnaudineniold sndivioodim
winkznalng () Ysafuitilasitn
vowdieniadmniny 57 usueu huae
el wemsflnemenieadien susamn
Fofumm.uazsnenEagsiuidoeiums
voufienlumald egiin i Won e
Wssifugonmsaisnae
weEduna drusansznudiuas
ppn agseminiuilinnngugdvoanuas
wneiuilzavmesy Taeiudi 2 fhnew
namaenersmIanunTsnsovniind 9z
asdnlunsaziBuauasiaioniuile vin
ﬂmum‘:nim”mmu‘;uusm%ﬂﬁmﬁamn%u
qudvvrensdsunamsunanosindoes
gniblldldruudetuszwhalssng
vio sruuaind fewmilimahganss
msdnegenniunding uafiteems
mamadudug Tl iusamaisalils
HUVSAEE 9 esuil Bend wiiasuiaTs
Faduluiu
SIS SIS UrDUNER
nesbnn 1930EY Usesamidoiuim
meGauinlsumdlne (§m) nah an
magaussniiadoy ey Swansznuna
lﬁmgmtﬂmmﬂﬂu Tmmamzmir.wmwm
FMUMIHBATINTIPIWERSTY TS
e Fusgetusiniiiag uazeningiunidy
mgedu et win Sy dreudnine’
“nnamumsailifads sunsoesn
widpgfldnelusudou nsdweanyoy
Ineil) 2565 merhazfivlals 5% lawena
Flulessnausnazdulale 7-8% osnn
fmsfudiuddeiostotiliudy wavan
souninldaBoeranszudemaseaan
Tulssanaany enerinsdismioiosnns 4-5
Wusuwdsyanis vishiimaduls Toy
nauRudenerhaeldfumansny it

wmuz gunsniuaziulszney WARSA
v edesiueima dumitiaduszuy

aAnd msusiegsnasinsduluiady Tu
srpzsheifiszneumaudssdurious:
fimwdn vioswwey ellaetuemaniios
Bnviudpvisniugeeiisnsatels”
UNEFG RN NG

“doiaunuuzeey g, Ae 1.5am
whgsmwenihuurmbioglunsey 32.5-335
D BB 298 maTRnsanLSy
Fummuddmusuuinafuiasimu
ﬂﬁi\?\ﬂuﬂ‘ll‘mﬁﬂ@l\i Lummnr;mﬁ naumﬂu
mmimmn'mmm;mmmmulﬂ 31301
mudlanmaniudy Wenaumunguiud
flanalddunanssm wnmsgaummneithig
v aslimedeiemanmaiudusus
dush Tnedndernsmaiduie uazool
fivsamButuuudosiudouly e
ihiudiszneunsfifmmuussuiidouing
v Wedibnunam

AT Femngrsaiienlve
fivnideuizng muwwm 'i"nnﬁnh“mi
%Jﬁm‘lﬂﬂq NINIET ﬂ'ﬁ‘ﬂﬂ\‘l mm R “n‘m
nmmwnﬂmmmmnmqﬂmﬁ"mm gty
i 28 Qumvmﬁnwmuaﬂﬂmwmm 1 il
wazinviedien Buenaalinm uazdi
Amuaifienfunsnezanlufaunqumen
wisymneniume e wdiniugide
WounnsenTiimesrmsosiuhanmh 32 1
Slifumareuiunniginamey duiinvies
Winifirnlgugmbindaniniee i e
Ful 28 numwis Sinvieadiensn 71 au
uludemmdeuios (douiuntivem
WSk auge
"mnf}‘axﬁtf‘fmﬁumnmmﬁ'ﬂmﬁﬂ“ 3
mmua"mnnﬁmiawﬂﬁﬂummmmma
“Iﬂf,ﬂ sosmsnfiernesnonenn st Th
8 dhsuimieaiiienemeng 2 usuau usy
1 2566 saith 5 usuAu Sainmieaiiene
mgerlinneismas 9 whanveendi
sunrmsTindeafienens fusannanedl
fimdathl37 5 usueu sl 2566 duith
13 1 ey wneiivieutinan
mqﬂﬁu L‘ﬁuﬁﬂﬂﬂﬂﬂ L3N
wesuns Fumessuz laendsshdnn
wonfguued nand1 woneilnluna:
AINTONDAMDIEHLAR WIS T B LA RN
Du dupepcdy Sawven wivnweianing
mmAmszi o -

WHY12: C-220302020049 (2 §.A. 65/04:15)

WiQNewsClip

www.ignewsclip.com

InfoQuest Limited | 888/178 Ploenchit Rd., 17 ™ FL. Mahatun Plaza Bldg., L
Q 02-253-5000, 02-651-4700

NIEMUAIAY 50,060 ten Wi lneyaan
Towdanssuiinsonsersnuliesiioune
e uasudaiunneeg Foflunady
WA ISl SouRsswinnaim
griluflfehudons

wwsunINa1dY aTiiuseuinde
ANAFULINUTERTNNIENTI LTI
namraninennasysduasn WA
uvvengiioanide 2 atu [dud Sedannae
TENEMIINLTNTY wasTeiannayiime
madamnussewiuin fesdvanna
Sulslumsdamussenimeluyhenilumngy
PENIPNFBNANNGNNE AHATDIRNEUN LT
WAENT Mo MEENTIMINENTIYEELAY
mafanndpnueingiorsade ssiiwh
uResaulumsssyauaTRLazssLm
sosruiiaun TRimsdamusenu st
i wauselond uazademiusiuleh
FiaimIuazivizesussanilng AldEums
Phehvmlumeldfumsduases

“MAAMHIRUN N NNIIIUAUIY
anlnese it 5-7 fweni sefimeasu
Fopnasdansnaluiuil 7 fnes fedums
dadnrmbwilumsnszduanudiiuine
wisugialnu-mguazuneamaussUng
Tumeupannan” wssunsnam
aupiiafisgsmwszaulan

WBBUNINETITIN ATHAYARYANMT
dnarmnsznn wesulasmsenszsy
mavipadieadugunm i gulomies
wieniivgenwazdulan Tasldifummisn
Ldﬂﬁ 141 I‘i 2 47U 64 MTNT TEHSR
pniiiums 41 ous) 2566-2569 2dusmu
1,411.70 fuum @B AN sy
Tessadwiugumaluladl Snenmamems
uwng ssuutdnimenaungsesiunms
FAUIMIMIMIUMUAZ I B TUFUTEA
g fiviuaiy Wanndeepielvidu
guinmemsuinamenawmd @onles
mwieuifianmnn

npsunInaTN fviugusumang
Janslasems nssnsenmsuguwdheg
sewiwmanide § 5 luuy dud 1.medg
siflunses 21w 3Tsswernnaie
5MaBNYU 4. 03NS LAY 5MASEIM
avuiuMALeNU

2T B UAUTUTNINLRE
wesunsnamd lufidsrgn esuan
Hgﬂlﬁﬂmmnmﬂ?ahuﬁumﬂmmmﬁﬂ

#Hu: 2/3

k 10330

&= 02-253-5001, 02-651-4701

% el

E= help@ignewsclip.com




Matichon
Circulation: 950,000
Ad Rate: 1,100

d9: 45

Section: First Section/“m«:’ll,l,iﬂ

Fui: WS 2 AwIAN 2565

avuf: 16061
Col.Inch: 149.73 Ad Value: 164,703
Wanana: AIUNBAIIN1 N ANSILTIIWT LA, 'q%uw%’nnpjﬁaﬂr{ LLhyﬂaJmi'm'IVinvja

Wi 1(5’13), 6

PRValue (x3): 494,109

Aad: 217-6n

WiQNewsClip

dedulamadoulneashaiiumems Tos
e 2 Ussmanienssaeuan NN
fiolusmbml nmdeulessnlwihaning
avld Tapwolimisvwilidsdonniaw
UssguanznTHBMITHEE niuumaita
snuuamsundudeuhnesd ladlwinviee
dendumanleebisiain
WEBUNINATTI UMY
T asnsdensliidhalsesuavnass
TnaindevilusGounsedt 1 Sadhumillu
wlunemingesignaivi) 2565 hiluv
mauimiimeadaiGeu oy vilnesuduly
Bufomsfinen (ner.) Wik wms wikies
wsan Tnennengnlinhesushe S
iemssniiiusunthadhussoudieliAows
dhigsssadaeu uaslimenuamufinmin
Tumsuilatigvmiitusadsunnlamns
TWidenuaiunsiatiudiaduie
fiviufisudguna waSoem suifien soy
Tasnuszddninieny woaeh sz
Anciguund (ATa.) Aufiugounisde
yinATAANAY Air Travel Bubble suwiny
Tne-Buide awiinssnssamnasus du
diavnamumanllaia medssinaduide
Tessiundendumndadsmmassmasious
Fudl 23 flureun 2563 FENANTENTIIMI
fraszmaduiieldfndadralnalunis
yATNAnay Air Travel Bubble sewiny
Tne-dudls uazsnziviosesdoidonay
MITNNANHANRIAINETILE
waSymnaai msusuglasasuu
Wendussnisnsuasduidly awnsady
Aifnflne Buidly wiha agm uas
g;"ﬁii’rumﬁsi"mﬂ‘szmﬁﬁlm fifadgniu
mvdntsznalneuszduds Tasnoud
semstuszesntnilaumiuaiane wia
Tiglowsns deviiulaiglanansynavil
AnauREInandazmals vied dumi

www.ignewsclip.com

infoQuest Limited | 888/178 Ploenchit Rd., 17 " FL. Mahatun Plaza Bldg., L
3 02-253-5000, 02-651-4700

anen 2565 dauiuld 21,258 auum
Swntinvinmthiuuudusasufals
#pAARSAT 5-650 U winddRmnumule
yinmithduuudul o 60,000 &in
wymiaifiouay 5000 ALY snsien
misldhdunguudunazuiialseed s
29.03 tnufnTAniu

misaguARNIn U8 ANgY

weman Waimen iy Sguueihnn
naznTany namtmstiulaseaiems
grawainiopud wazIodnsnusud 11
Tasonsadndivsznmmeanly dowfuads
wsniid i aGulg nansnsudthanigu
fuamuspadpdaniiudumielums
fwusdsInEdae windmdasessuy
waaus [asied (eand) I 6 52Uy =i
Sommilsn usmnfnsetioanhitiiwe 9z
Wumdnsamgedu Sudousl 25652569

“soirfeiligwiarmlni fwmelvisiog
figunsalinmsgueaanndy 4 Tu 6
sz souiviilsi o 2 Tu 6 320y 50
nzuglwihdped 2 Tu 6 st uavsonszuz
Tonhdfudoefl 1 Tu 6 svuy Seunfssu
nasguaaseniamani sxfindulusn
gy madaeeimsysaeuialU Sehe
Biuszrmudhfemaluladiifipwuasai
Tusopud uazamguAmgrinmadualdnn
" WEANNET

LHANEIIRINNIENTIINNTARS NETD
71 Tasvafronmdiedviadulsneudil
angsguenuaoaiy szGuldlusnoud
T uszansudlouianou 13ul 2565
o1# snurivlwih nvh [emusnasguena
Usoasieiirmun 1ui) 2565-2569 auide
midfies 2% uamlidulymandninoumn
xBuMBT 2565 9 8% uazuiuidiu 10%
il 2569

WHY12: C-220302020049 (2 §.A. 65/04:15)

szdunstuieusiunadl dlaeanafihu
meuuimfuganiunaidunieszwing
TnuuazBudswini
smde-giasuiisaesaiios s

wedews WasiEd wsnmnensiy
mmevifiimeays .gmeginil nam
T aonumsaifsusswheindaivgesu de
wanIuRegsimiufienimeayy el
vinvipoiiien n’nﬁuﬁm"nxmgﬂﬂ:ﬁu 20,929 Al
hninvieafienisdy 2398 ey viniouaz
10 uazimipaiiiengasu 750 au wWisdey
sz 35 thylinvievifiengasudensse
ogfitmzayesie Wasegamuneni

“guziitinvios fieieemimduuszen
e iflgnidasnlisinsoldimasin
viamsloudussrna szmaiinthssduen
viswdn menauazeldhesng 16 me
snansvhilgminisfumesgieund
Hywsaly”

AANMBLUUTUTANAIIULANE

WEaTns WENath aufinsuasIwafin
namfsnszuadunioliianasamithiiy
wudu Wowhwmazilduudusudeny
nsanmihifusien T Susgflinuos
Fgum uasnasTenasau sxthifeson
anamanean Tnenganaonasnudoila
wiafiunszninmaerds usdahniznan
wavnuagszihefiamuanumsaingg
susswieiaduiugiasy Wevmnaenals
Tamhiusmelanasudusthedaiiios wn
senhsiunmalansuiugeiu Tl
AIENTIWANTY AN9EiiiNATMILLNWLNIMST:
Uszmnaustuiuey

ffotmen i nauaTIwanin daifu
aldmnmhfdaiuszan 2565 $he
4 GUnIn (ﬁauﬁvgmﬂu 2564 HNTIAY
2565) TI8 73,770 EIULTN QW1 SLABY

#¥U1: 3/3

&= 02-253-5001, 02-651-4701

kok 10330

% el

E= help@ignewsclip.com



Section: Business/NATIONAL
Bangkok POSt Date: Wednesday 2 March 2022

Volume: - No: - Page: B2(Top)
Col.Inch: 133.71 Ad Value: 187,194 PRValue (x3): 561,582

Headline: EXPLAINER: How will the war in Ukraine affect Thailand?

Bangkok Post
Circulation: 70,000
Ad Rate: 1,400

Clip: Full Color

EXPLAINER

How will the war in Ukraine affect Thailand?

Russia’s decision to invade its neighbour to the
west is likely to cause some travel pains for the
kingdom as well as supply chain snags down
the line if the conflict is prolonged

JANINE PHAKDEETHAM

ussia’s invasion of Ukraine on Feb

24 marks a major conflict that

sent shockwaves through global

stock and commodities markets.

The action could affect tourism
around the world, including in Thailand,
which is still struggling to recover economi-
cally from the pandemic stress.

Will travel be considered a luxury during
unsettling imes?
Thailand’s Department of Disease Control said
Russia topped the list of international tourist
arrivals in February following the resumption
of the Test & Go scheme with 17,599 travel-
lers. This was followed by 13,964 visitors from
Germany and 11,278 from the UK.
Paul Pruangkarn, chief of staff at the Pacific
Asia Travel Association, said increasingly

aggressive international sanctions on the
Kremlin have resulted in Russians scrambling
to withdraw money from ATMs as the coun-
try’s currency continues to crash.

Russians are unlikely to spend as much
on travel as they save to prepare for difficult
times, he said.

“People who are able to escape that
kind of madness over there might want to
travel, but we won't know the impact of
the sanctions on these travellers yet,” Mr
Paul said.

“This certainly impacts more than just
Russians. Long-haul travellers from Europe
or people flying in that direction may be less
likely to want to travel. There are now flight
disruptions from the UK to Thailand. Flights
are being diverted away from Ukraine’s air-
space. This affects travel sentiment.”

Penple tlssplay placards during a protest held outside the Hus;an emhassy in Bangkok on Monday, demanlng an end to the Russian invasion of
Ukraine. ARNUN CHONMAHATRAKOOL
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Thanet Supornsahasrungsi, acting
president of the Chon Buri Tourism Council,
expects Russians will keep their existing
travel plans as long as airlines are still oper-
ating. He said most Russian arrivals either
have residences or businesses in Thailand,
especially in Pattaya.

Thailand’s Finance Ministry estimated
atleast 35.9 billion baht in tourism revenue
from the Russian market would disappear,
lowering Thailand’s GDP by 0.2% if the pro-
jected 450,000 Russian tourists for 2022 are
no longer able to visit the country.

According to Thailand's Tourism and
Sports Ministry, the Russian market gener-
ated 103 billion baht for the tourism sector
in 2019.

How will thai exporis perform?

Thailand has marginal exposure to the
two sovereign nations, with the combined
total value of exports to Russia and Ukraine
standing at 0.41%. The Finance Ministry said
Thailand's exports to Russia and Ukraine in
2021 amounted to 32.7 billion baht (0.36%)
and 4.3 billion (0.05%), respectively.

Chaichan Chareonsuk, chairman of the
Thai National Shippers’ Council (TNSC),
agreed and said the council expects Thai
outbound shipments to increase by as much
as 8% in the first quarter because of advance
purchase orders.

However, the TNSC said the Russia-
Ukraine crisis, if prolonged, could harm the
global and Thai economies, especially in
terms of higher production costs fuelled by
rising energy and raw material prices such
as steel, grains and semiconductors.

“Thai exports in the second quarter may
be affected, with purchase orders esti-
mated to drop by US$4-5 billion mainly
for automobiles and auto parts, rubber
products and electrical appliances,” said
Mr Chaichan.

Commerce Minister Jurin Laksanawisit
said Thai rubber products may serve as
substitutes for Russian or Ukrainian rubber
in the global market.

Russia exports about $170 million worth
of rubber products to the US per year.

To what degree does thailand rely on
russian energy?
Thailand has not registered any impact on
oil and liquefied natural gas imports because
the country mostly buys crude oil from the
Middle East, which accounts for 55% of total
crude oil imports.

Permanent energy secretary Kulit Sombat-
siri recently said Thailand has about 3.2 billion
litres of crude oil in stock and another 1.46
billion litres of crude oil en route for delivery,
along with 1.67 billion litres of refined oil.

The oil reserves are projected to be
sufficient to meet demand for at least two
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months.

“The greatest concern is energy prices
being affected by the invasion and limited
global oil production. These factors will con-
tinue to drive up oil prices,” said Mr Kulit.

Chairit Simaroj, managing director of
local oil retailer Susco Plc, said small and
medium-sized oil retailers have already
begun to adjust their prices, though large
firms such as PTT Plc and Bangchak
Corporation are still keeping their prices
fairly constant.

If gas delivery is disrupted as the Russia-
Ukraine conflict escalates further, existing
supply chain issues and pandemic-induced
shortages will start to appear, he said.

“As global oil prices continue to rise,
this aftects the cost of energy and logistics
in the global supply chain. Thailand is
going to hurt too, as indicated by the rising
prices of goods and services,” said Sanan
Angubolkul, chairman of the Thai Chamber
of Commerce.

“The tension will also affect exchange
rates, travel and tourism.”

What will be the effects on the stock &

crypto markets?
Krungthai Bank (KTB) Global Markets said
the majority of investors are now in risk-off
territory because of the fluidity of the crisis
coupled with growing sanctions against Russia
that aim to cripple the Kremlin's financial and
energy sectors.

Some Russian banks were removed from
the SWIFT interbank payments system. The
ruble has plunged in value as a result.

The major US indices, the Stock Exchange
of Thailand (SET) as well as cryptocurren-
cies saw a sudden decline on the day Russia
invaded Ukraine, then slowly bounced back
as some believe the war will have a limited
effect on the US and global economies.

When Russia invaded Ukraine on Feb 24,
the SET index dropped 1.99% to 1,662.72
points, though it recovered 1.03% the next
day. Atnoon on March 1, the SET index
stood at 1,698.22 points.

As cryptocurrencies become more main-
stream, they are gradually following capital
market trends. Bitcoin took a nosedive to
a one-month low of $34,459.22 on Feb 24,
undermining the argument that digital
assets could serve as a safe haven in times of
trouble,

Bitcoin recovered to $43,235.21 at noon
on March 1 following the news that Binance
would only block the accounts of some
Russian users — those hit with international
sanctions — but stopped short of freezing all
Russian users’ accounts.

Poon Panichpibool, a markets strategist
at KTB, categorised digital assets as specu-
lative and called the rebound an interest-
ing case.
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9 and is expected to remain volatile.
‘ ‘ He said the Omicron situation in Thai-
land already put pressure on the baht's value
is certai i and the crisis in Ukraine has the currency
This ¢ Iﬂ'y Impac_ts hovering between 32.60 to 32.80 baht per
more than just Russians. US dollar.

] Foreign fund inflows to the Thai stock
l.ﬂl‘lg haul travellers market still play a crucial role in supporting
from Europe or people the baht’s value, said Mr Poon.

= : : H In addition, the Bank of Thailand
ﬂymg in that _dlrectlon expressed concerns over inflation because
may be less ||k9|y to of the Russia-Ukraine conflict, but said the
Thai economy would continue to rec
want to travel. There are vy e
now ﬂight disrupﬁﬂns The central bank set the headline
. inflation target in a range of 1% to 3% for
from the UK to Thailand. o i .
PAUL PRUANGKARN How have thailand and the
Chief of statf, Pacific Asia Travel region responded?
ASSUCiaHUﬂ Thailand’s Foreign Affairs Ministry said it has
been following the developments in Ukraine
“with deep concern” and urged a peaceful
settlement through dialogue.
Singapore's Foreign Minister Vivian Bal-
akrishna on Monday announced in parlia-

“I believe recent surges in crypto prices ment the city-state plans to block certain
came from improved overall market senti- Russian banks and financial transactions con-
ment and the possibility that blockchain nected to Russia. He said Singapore would
technology could circumvent international also impose export controls on items used
sanctions if Russian banks are cut off from directly as weapons in Ukraine to harm or
the SWIFT system,” said Mr Poon. subjugate Ukrainians.

“The latter reason is supported by In the latest Asean Foreign Ministers’
Binance’s decision not to unilaterally freeze statement, the 10-member regional bloc
users’ accounts in Russia, despite a request called on all relevant parties to exercise
from Ukraine." maximum restraint and make every effort

The traditional safe haven of gold roseto  to pursue dialogue through all channels,
its highest level since early 2021 last week, including diplomatic means, to contain
while the baht hit its weakest level since Feb  the situation.
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