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NESDC bullish on growth prospects

Thai GDP to rise by =

up to 4.5% in 2022 O% BEATING FORECASTS

The Thai economy rebounded strongly
in the final quarter of last year, up 1.9%
from Q4, 2020, raising the whole-year |
performance to 1.6% growth in 2021
against a sharp fall of 6.2% in 2020.

CHATRUDEE THEPARAT

The National Economic and Social
Development Council (NESDC) is
maintaining its 2022 forecast for eco-
nomic growth at 3.5-4.5%, with the
state planning unit expecting the gov-
ernment to successfully contain the
spread of the Omicron variant without
any more restrictions.

Thailand’s economic growth in
2022 will also be supported by rising
demand, the recovery of domestic tour-

ECONOMIC PROJECTION FOR 2022

poecton or 202

Nov15,| Feb?2l,
2022

2021
M GDP (at current prices: billionbaht) : 16,892.4 : 156369 :16,179.8 (17,0269 ; 17,1021

ism, the ongoing growth of exports,and ~ # GDP per capita (baht/year) P 243705 | 224962 £ 232176 | 243761 | 244,838
higher public investment, according m GDP (at current prices: USS billion) | 5441 | 4997 : 5056 | 5239 i 5230
izg::la‘:vch;ezg;?yamn’ the NESDC's 5 GDP per capita (USS/year) P 78496 | 71896 § 72555 | 75004 | 74874
The export value of goods in Us | ™ GOP growth (% i 22 i 62 i 16 135-45:35-45
dollar terms is expected to grow by I Investment (%) 20 -48 34 43 4.0
4.9% this year, while private con- M Private (%) 26 82 32 42 38
sumption and private investment o Public (%) 01 51 38 46 46
are forecast to increase by 4.5% and . : . - “ ’ i
3.8%, respectively. Public investment ™ Private consumption l%.} 40 10 03 43 45
is projected to increase by 4.6%, with I Government consumption (%) 16 14t 32 | 03 0.2
headline inﬂﬂEiOH estimated to be in B Export value of goods (USS) 2427 2270 | 26959 | 2781 i 2829
e el .5 2% andhecurnt | G EEE Sy
1.5% of GDP ‘ P I Import value of goods (USS billion) ¢ 216.0 186.1 229.6 2424 24372
The agency expects international I Growth rate (%) i 56 138 ¢ 234 57 59
tourist numbers to reach 5 million this ~ —  Trade balance (US$ billion) i 267 409 : 400 : 357 : 397
year, generating 470 billion bahtworth " ¢\yrent account balance (USS billion); 380 | 212§ -109 | 54 77
ofincome, up from 430,000 people and . : .
150 billon bl i gL ® Current account to GDP (%) 70 42 i 22 i 10 15
“The Thai economy in the first quar- i Inflation (%) :
ter is expected to continue growing, as CPI 07 -0.8 1200919 ¢

15-25
indicated by economic statistics in Jan- -
uary that showed arecovery of domes-
tic demand, private consumption, tour-
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ism and exports,” Mr Danucha said.

“However, uncertainty on the impact

of the Omicron variant still persists.”
The NESDC yesterday said the Thai
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economy expanded by 1.9% in the
fourth quarter of 2021 from the same
period a year earlier, recovering from
a contraction of 0.2% in the previous

News ID: C-220222001006 (22 Feb 22/05:37)

quarter. After seasonal adjustments, the
economy increased by 1.8% from the
third quarter.

“Strong growth in the fourth quarter
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helped economic growth for the whole
of 2021 reach 1.6%, which is better than
a 1.2% projection made by the NESDC
on Nov 15 [2021]," said Mr Danucha. He
added that the country’s reopening to
foreign visitors on Nov 1 last year and
the government's relaxation of lock-
down measures helped spur economic
growth in the fourth quarter.

The number of foreign tourists stood
at 342,024 in the fourth quarter, sig-
nificantly higher from the low base in
the same period of the previous year,
mainly owing to the implementation
of the Test & Go programme for inter-
national visitors and the easing of entry
restrictions for certain countries.

The unemployment rate stood at
1.64%, which was lower than 2.25%
in the preceding quarter and 1.86% in
the fourth quarter of 2020. At the end of
December 2021, the country’s interna-
tional reserves stood at US$246 billion,
and public debt was at9.64 wrillion baht,
or 59.6% of GDP.

www.ignewsclip.com

For the whole 0f2021, the Thai econ-
omy expanded by 1.6%, recovering from
a 6.2% contraction in 2020.

The improvement stemmed largely
from a surge in exports, improving
private consumption, growing invest-
ments, and recoveries in agriculture,
forestry production, the fisheries sector,
manufacturing sector, and the whole-
sale and retail trade sectors.

Regarding economic management
for 2022, NESDC urged the government
to: prioritise its efforts on containing
domestic outbreaks and preventing a
viral resurgence; assist affected busi-
nesses and sectors that are finding it dif-
ficult to recover; maintain momentum
from domestic expenditure; tackle the
household debt burden; and stimulate
the export of goods.

The government is also being advised
to: stimulate private investment; main-
tain growth momentum from state
expenditure and investments; monitor,
scrutinise, and prepare for volatilities
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People examine
consumer
products at a fair
held at the Office
of the Permanent
Secretary for
Defence
yesterday. The fair,
co-organised by
the the Internal
Trade
Department's
Thong Fah (Blue
Flag) shops and
the Defence
Ministry, runs
through
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from the global economy; and focus on
economic restructuring with a view to
enhancing competitiveness, improv-
ing income distribution and moving
towards a low-carbon society.

The Fiscal Policy Office’s director-
general Pornchai Thiraveja said that
1.6% GDP growth in 2021 was assisted
by the recovery of private consump-
tion in the fourth quarter. Disburse-
ment of the state's investment budget
in the fourth quarter was also higher
than expected.

He added that the GDP expansion
reflected the government's handling of
Covid-19, in addition to its deployment
of borrowed money under the emer-
gency loan decree to generate maxi-
mum benefit for all sectors.

Over the last two years the gov-
ernment has issued two emergency
loan decrees to borrow 1.5 trillion
baht in order to mitigate the impact
of the pandemic on the public and
the economy.
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