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BANGKOK, Feb 10 (THA) - About 370,000 people reglstered for 1, 200-baht government handouts under the latest phase of the half-half co-
payment schame in two hours today.
P ai Th aja, al of Fiscal Office and kesman for the F Mimist th [ { d for ¢ -- Tnsaiduorlon EGD ﬂ\ﬂlﬁuﬂ
0 srnichai Thiravega, dirsctor-genersl of the Fiscal Bolicy Offfce and spokesman for the Finance Ministry, sald the registratian started today for the peopie throo moflgo annuxio1sliu
who had never participated in the co-payment scheme which already entared its fourth phaze. ou 2 pudiedomnu
The registration of newcomers was set trom Gam 10 10pm daily until the 1 milllon remalning rights te the cost-of-tiving subsidy scherme were fully
reserved. In two hours after the registration started this meening, about 370,000 people applied for the subsidy and about &30,000 rights remained
available,
RulneUaduan Dally COVID

Thie half-half co-payment scheme was simed at stimulating the gconomy. The o v idized 509G of receipts for partieipants” purchases at 31730 Cases to Rise
small shops and the swubsidy was capped at 150 baht per day. Further
45 Fe B, 2117 million people exercised their rights uider the Fourth phase. They spertt 8,27 bilion baft while the qavernment paid 06 Billion baht,
About 24,67 million participants from the third phase already confirmed thelr participation in the fourth phase, There hed been 26,35 million
beneficiaries in the third phase. Advertisment e ——————
ey registerad particlpants can exercise their rights from Feb 17 to April 30, THAI
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Headline: Loan matching aids SMEs with exports
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TRADE

THAILAND

LOOKING ABROAD

A loan matching scheme offered by three
parties aims to help SMEs export under the
new RCEP trade pact. B2

Mr Jurin, left, and
Mr Rak promote
the loan
matching
scheme.

Loan matching aids

SMEs with exports

PHUSADEE ARUNMAS
WICHIT CHANTANUSORNSIRI

The Commerce Ministry has teamed
up with the Export-Import Bank of
Thailand (Exim Bank) and the Thai
Credit Guarantee Corporation (TCG)
to establish a loan matching scheme
for export-oriented small and medium-
sized enterprises (SMEs) to leverage the
Regional Comprehensive Economic
Partnership (RCEP) trade pact that
started earlier this year.

Speaking after the scheme launch,
Commerce Minister Jurin Laksanawisit
said it should enable small-scale export-
ers who want to expand trade to RCEP
member states to access soft loansand
increase their income from exports.

Measured by GDP, RCEP is the
world’s biggest free trade agreement
(FTA), exceeding the Comprehensive
and Progressive Agreement for Trans-
Pacific Partnership, the EU, the Merco-
sur trade blocin South America, and the
recent US-Mexico-Canada FTA.
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RCEP is the first multilateral agree-
ment to include China and the first FTA
between China and Japan, as well as
between Japan and South Korea.

Together, RCEP's 15 participants
account for a combined population of
nearly 2.3 billion (30.2% of the world’s
total population), representing a total
GDP of US$28.5 trillion in 2020 (33.6%
of the world’s total GDP).

According to Mr Jurin, under the
latest loan matching scheme, Exim
Bank allocated 3 billion baht to support
not only SMEs, but also micro, small
and medium enterprises and commu-
nity enterprises.

There are about 3 million SMEs in the
country and 30,000 of them are small-
scale SMEs.

In a separate development, Rak Vor-
rakitpokatorn, president of Exim Bank,
said the bank is speeding up its pro-
cesses to help SMEs become exporters.

Exim Bank provides different forms
of supportand training courses to help
SMEs become exporters. This strategy

News ID: C-220211001061 (11 Feb 22/05:14)

has allowed the bank to add roughly
500 new SME exporters each year,
he said.

Mr Rak said the bank aims to turn
2,500 SMEs into exporters this year,

Exim Bank has implemented an
automated system to support its lend-
ing process for SMEs seeking to export,
allowing for loans worth up to 15 mil-
lion baht. This year the bank plans to
raise the ceiling to 20 million baht,
he said.

Mr Rak said the export sector is the
country’s key economic engine and
SMEs should play a key role in bolster-
ing the sector.

He believes Thai exports will grow
by 5% this year.

This year the bank wants 75% of
its loans to be provided to businesses
in the bio-, circular and green (BCG)
industries, while the remainder would
go to SME exporters.

Exim Bank aims to grow its loan port-
folio to 200 billion bahtin 2024, up from
the current 150 billion.

Itaims to limit non-performing loans
tono more than 3% this year, compared
with 2,73% at the end of 2021.

Exim Bank posted a net profit of
1.53 billion baht in 2021, the high-
est in five years, despite the impact
of the pandemic on the Thai and
global economies.
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