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Fmance Mmlster Arkhom Tennplttafapalsnh addresses the ‘Fulure of Growth: Thailand Vision 2030’
virtual conference as its keynote speaker to mark the 20th anniversary of ‘Post Today’.

B Finance Minister maps out 8 areas to
make nation more competitive by 2032

WICHIT CHANTANUSORNSIRI

Finance Minister Arkhom Termpittayapaisith
has outlined eight areas Thailand needs to
work on over the next decade to raise the coun-
try's competitiveness.

During a keynote speech delivered ata virtual
conference titled “Future of Growth: Thailand

Vision 2030" marking the 20th anniversary of

Post Today, Mr Arkhom said the country must
adapt now to avoid economic regression.
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Thailand has a 20-year strategic plan divided
into five-year action plans prepared by the
National Economic and Social Development
Council (NESDC), the government's planning
unit, he said.

The minister discussed eight areas that Thai-
land must address to improve its overall com-
petitiveness in the next decade.

The first was climate change, he said.

With the global community setting the goal
of carbon neutrality and a net-zero balance,
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Bank of Thailand governor Sethaput Suthiwarinarueput delivers a speech on stability, equity and
monetary policy for national development at the online event.

M BoT to help country embrace digital
technology and sustainability trends

Thailand must join the drive.

One government policy designed to support
areduction of carbon emissions was its compre-
hensive electric vehicle (EV) promotion plan.

Another area was the promotion of digital
technology, which is one of 12 targeted indus-
tries. Digital technologies have played a keyrole
in the past two years especially in payment sys-
tems, peer-to-peer lending and cloud funding,
Mr Arkhom told the gathering.

He said the government will promote these
innovations, but the Bank of Thailand and the
Securities and Exchange Commission will pro-
vide oversight to make sure they do not affect
the country’s financial stability.

The third area was promoting the health and
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wellness industry, which has strong potential,
he said.

The private sector has taken the initiative and
incorporated health and wellness and living
trends among elderly people in their business
model. Property developers, for example, have
built accommodation to cater to older foreigners
seeking long stays in Thailand.

Mr Arkhom said the country needs to do
more to promote SMEs, adding the Finance
Ministry is considering how to support those
interested in investing and launching start-ups.

Although the tourism industry usually
accounts for 12% of GDP, with up to 40 million
international travellers visiting the country
annually priorto the pandemic, Thailand must
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shift from quantity to quality when it comes to
tourism, said the minister.

He said the country must pay more atten-
tion to attracting travellers with high spending
power as opposed to relying on mass tourism,
which is known to have a negative impact on the
environment and natural resources.

Mr Arkhom said the country must also create
a social safety net, especially for grassroots
people, and promote savings among the work-
force to help them meet their future living needs.

He said the transition to an ageing soci-
ety remains a challenge for the country and
demands careful planning.

Last but not least, Mr Arkhom said policy-
makers must also ensure fiscal sustainability
by increasing efficiency in revenue collection
and expanding tax bases.

He described this as a global issue due to
the massive public spending needed over the
last two years to alleviate the economicimpact
ofthe Covid-19 pandemic.

SIRIVISH TOOMGUM

The Bank of Thailand (BoT) aims to help Thai-
land’'s move to embrace modern trends involving
digital technology and sustainability, its gover-
nor Sethaput Suthiwartnarueputsaid yesterday.

He was speaking during a virtual seminar,
“Future of Growth: Thailand Vision 2030 hosted
by the Post Today newspaper.

Last week the central bank released a public
consultation on the topic of “Repositioning Thai-
land’s Financial Sector for a Sustainable Digital
Economy” to lay out its principles and policy
directions for a new financial landscape.

The repositioning of the financial
sector needs to strike the right bal-
ance between promoting innova-
tion and managing risk, as well as
allowing for flexibility in dealing with
abrupt changes, it said.

With regards to the new financial
landscape, the BoT expects the financial sector to
leverage on technological advancement to drive
innovation and provide inclusive financial ser-
vices and consumer protection in a level-playing
field and competitive environment.

Mr Sethaput said the BoT must first clarify
what it should promote, as opposed to what is
just hype in the market.

That does not mean the central bank is
averse to change, but rather that it intends to
adapt to keep pace with the changing financial
landscape.

He said that heavily hyped payment innova-
tions must prove they can function better than
the existing system if they have any hope of
replacing it.

That said, the BoT is not overly conservative
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(1 LOOKING 8 YEARS
INTO THE FUTURE

and is ready to consider alternatives if they pro-
vide solid advantages, he added.

He said the central bank plans to capitalise
on advanced technology to reinforce itsregulat-
ing process.

It will keep rolling out infrastructure to pro-
mote financial innovation, he said.

The bankis expected to pilot its retail central
bank digital currency (CBDC) for the public in
the fourth quarter of this year.

Thai banks recently launched a digital bank
statement (dStatement) service to offer greater
convenience to customers.

The initiative is a collaboration between the
BoT, 11 financial institutions under
the Thai Bankers” Association, and
the Government Financial Institu-
tions Association.

The service is a financial infor-
mation exchange for sending and
receiving bank statement data

directly between banks in a machine-readable
digital format.

It allows customers who need to submit their
bank statements as supporting documents to
request and send the data directly from one bank
to another using their own mobile banking apps
or via other channels.

Initially, the service will be provided by six
banks and five more banks will offer the service
later in the first half of this year.

Mr Sethaput said while the central bank has
adapted to the changes, it has maintained the
role of promoting a centralised payment system
backed by the lender of the last resort.

This is to ensure financial stability. He added
that if payments are not centralised, some prob-
lems could arise.
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Registration opens for a million new
co-payment recipients

Home » Business » Registration Opens For & Million New Co-Payment Reciplents

The Finance Ministry will begin registration of one million more users of the
government's Kon La Krueng (half-half) co-payment scheme Thursday morning, the
ministry's spokesman said on Wednesday.

iscal Policy Office director-general Pornchai
F Thiraveja, the spokesman of the miniatry, said
the registration will start at Gam and end at 10pm
and will continue until one millien new ugers gign
up for Phase 4 of ha co-payment scheme,

Those who wish to register should not have been recipients in Phase 3 because-the Phase 3 co-

payment scheme users were allowed to reactivate their sccounts to use the scheme earljer

Those wha have received the co-payment echeme rights in phases earlier than Phase 3 can register by
using the Pao Tang app or via the scheme’s website. Those who de not have the app can register via

the Konlakrugng website.

Under Phase 4, each user will have B11,200 from the government transferred to their G Wallet account
opened via the Pag Tang epp with Krungthai Bank. The electronic pocket can be used to make
payments up to Bt150 & day to shops thet support the schemes. Gnoe & payment is made, half of the
price will be paid with the money from the government and the user will have 1o pay the remaining halfll

The usars must remit money to their G Wallet account before the co-paymeant can be made via the app.
Parnchar said 24,67 million people have been dgranted the Bt 200 eredit by the government sa far,
compared with 26.35 million Users in Phase 3.

So far 1.33 million shops are participating in Phase 4

As of 11pm on Tuesday, 21.17 million users have ugsed the co-payment schame in Phase 4 with the total
spending of Bt16.334.6 million — Bt8.269 million from users and Bt8,065 million from the scheme. Ifa
user makes a payment exceeding BI300, he or she will have 1o pay the entire amount exceading B350,
After the registration; the new users can use the scheme from February 17 to April 30,

Published : February 09, 2022
By : THE NATION

News ID: 1-1220210000087
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APEC FCBDM is the meeting of Finance Deputies and Deputy
Governors of Central Banks from APEC member economies to
discuss and set the tone, including key pricrities, works, and
activities, for the APEC Finance Ministers' Process (FMP) for the
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