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BANKING was allocated to provide social
services under the government’s
policies and was also passed to the
GSB en S state coffer.
GSB introduced 36 measures and
. projects last year offering financial
B5 90bn ald reliefl to mitigate the impact of the
b prolonged Covid-19 pandemic on its
* customers. Its MyMo mobile banking
to contlnue application approved loans to 1.5 mil-
lion applicants in 2021.
Last year its car title loan service
WICHIT CHANTANUSORNSIRI provided 12 billion baht to barrowers.
Mr Vitai said this year the bank will
Government Savings Bank (GSB) conunueits role as a ‘social bank’ by
extended new loans worth 590 bil-  focusing on providing financial sup-
lion baht last year, while its non- po o ““{“E affected by _the e
performing loans (NPLs) were kept demic. Tt will also upgrade its MyMo
at a low level of 2.5% of outstand-  2PP10 better serve (EUSItDHIIBIS. .
ing total loans, said GSB president Last‘ week Mr Vitai said GSB is
Vitaf Ratanakom. preparing to set‘up anon-bank sub-
AsofDec 31, 2021, the bank posted sidiary to provide loans based on
record high total assets of 3.04 tril- land collateral to small and medium-
lion baht, total deposits of 2,57 trillion sized enterprises. ; o
baht and outstanding total loans of GSB will own 85% of the subsidi-
9.97 trillion baht. ary, with the rest to be held by a strate-
Mr Vitai added that the bank could i€ partner. The new business expects
slash costs by more than 12 billion o l;;vebcapl:t?l 01;11 Eﬂlllm(;l baht.
baht per year through its cost reduc- e RAATS AR ,“ - tq REG
tion programme. a plan for the board’s conmdm:at‘lon
He said the bank posted net profit ™ March. In the future, the Su!JSIder
of 25.26 billion baht last year, of 15 expected to make a foray into the
which more than 16 billion baht  Personalloan business.
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ASSETS

KTB preps for listing of
Alibaba depositary receipts

Krungthai Bank (KTB) is set to issue
subscriptions for the initial public offer-
ing (TPO) of Alibaba depositary receipts
(DR) from Feb 14-17.

The move makes this the first DR in
Thailand to represent the shares of a
leading global tech company like Ali-
baba, The DR is traded in baht with a
minimum trading amount of one DR.

The [PO subscription for retail inves-
tors kicks off on Feb 14 at noon at 4-8
baht per DR via Krungthai Zmico Secu-
rities and Finansia Syrus Securities.

Rawin Boonyanusasna, senior
vice-president and head of the global
markets group at KTB, said the bank
has always been highly committed to
developing financial products and ser-
vices that cover all the diverse needs of
customers, including the needs relating
to savings and investment.

“The issuance and offering of Alib-
aba DR eliminates several limitations
on foreign stock trading faced by Thai
investors, especially its accessibility,
because they can make investment in
foreign stocks using the local trading
account they already have,” he said.

The minimum trading amount on
the stock exchange is one DR and it
is traded in baht, allowing Thai retail
investors to invest in foreign shares
through the Stock Exchange of Thai-
land just like trading local shares,
without having to open an offshore

News ID: C-220208001008 (8 Feb 22/05:20)
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The bank has always
been highly committed
to developing

financial products

and services that
cover all the diverse
needs of customers,
including the needs
relating to savings and
investment.

RAWIN BOONYANUSASNA
Senior vice-president & head of the
olobal markets group, KTB

trading account.

Mr Rawin said subscribers would
have to pay the full subscription price of
8 baht per DR upfront. If the final price
differs from the subscription price, the
difference will be returned to the inves-
tors according to the details prescribed
in the prospectus. The final price will be
announced on KTB'’s website.
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