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Govt aims
for 4%
growth

POST REPORTERS

The government will work to
achieve economic growth of
4% next year despite a lack-
lustre recovery in tourism,
according to Finance Minister
Arkhom Termpittayapaisith.

The ministry and the Bank
of Thailand will work closely to
coordinate financial and fiscal
policies to ramp up growth to
4% next year, Mr Arkhom told an
economicseminar at Thammasat
University yesterday.

The minister predicted, how-
ever, that the tourism industry will
not recover fully next year. This
is despite the economy report-
ing 1.3% growth in the first nine
months of this year.

The Nov 1 reopening of the
country has given a head start to
the tourism revival.

“But we won't see touristarriv-
als bouncing back to 40 million
(the pre-Covid 19 level). It's pos-
sible, though, that the figure will
reach 10 million,” he said, adding
tourism will recover gradually.

A tull recovery of the sector
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could come in 2023, he said.

Public consumption has taken
a battering as a result of dwindling
tourism and the curbs that ground
economic activities to a halt.

Consumption accounts for
half the country’s gross domestic
product. To offset the impact, the
government has launched a raft
of stimulus and relief measures
financed by a combined 1.5 tril-
lion baht in borrowing.

Mr Arkhom said exports were
doing well as shipping opera-
tors had forecast the sector will
expand by 15% this year and 5-6%
next year. Exports will generate
significant foreign exchange.

Turning to farms, the gov-
ernment has introduced aid for
farmers in the form of a crop
price guarantee. This month
alone, about 140 hillion baht of
the aid is being allocated to rice
farmers nationwide. Rubber price
guarantees will also be rolled out,
which will stimulate spending in
rural areas.

The minister added the con-
sumer confidence index has been
rising for three straight months
and is the highest it has been in
seven months, “The business con-
fidence index is also looking up,’
Mr Arkhom said.

Next year, the government is
injecting into the economy an
investment fund worth one tril-
lion baht drawn mostly from the
current fiscal year budget as well
as from what is left of the 1.5 tril-
lion baht loans.
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SPENDING SPLURGE

The Comptroller-General’s Department wants
to accelerate state dishursement in fiscal
2022 to drive economic growth. B2

DISBURSEMENT

Department set
to amp up state
spending

WICHIT CHANTANUSORNSIRI

The Comptroller-General’s Department plans
to accelerate state spending in fiscal 2022 to
meet spending targets because it is a key tool to
drive economic growth, says director-general
Kulaya Tantitemit.

The department expects to present the state
budget disbursement plan for fiscal 2022 for cabi-
net approval soon.

According to the plan, the disbursement of the
state investment budget will have to reach at least
75% of the total investment budget of 624 billion
baht within the fiscal year, said Ms Kulaya.

The disbursement of the expenditure, which
includes state officials’ salaries, will have to reach
at least 98% of the total expenditure of 2.36 tril-
lion baht.

In fiscal 2021, disbursement of the invest-
ment budget reached 70.9% of the total invest-
ment budget.

The department set a total state budget for fiscal
2022 of 3.1 trillion baht, of which 2.36 trillion is
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for expenditure and 624 billion is the investment
budget. The remainder is to pay loan principal and
the treasury balance.

The plan also requires the disbursement of the
overall budget of 3.1 trillion baht to reach at least
30% within the first quarter of fiscal 2022. The first
quarter of fiscal 2022 is October to December 2021.

As of November, total disbursement of the 2022
budget stood at 722 billion baht, accounting for
23.3% of the overall budget of 3.1 rillion baht.

Of the total disbursement, 648 billion baht
is expenditure, accounting for 26% of the total
expenditure. Disbursement of the investment
budget is 73.8 billion baht, or 12.2% of the total
investment budget.

She said the high investment disbursement
targetin fiscal 2022 is a challenge because of uncer-
tainties caused by the prolonged pandemic, which
could affect state spending.

Ms Kulaya said the department would revise the
state procurement law covering hidders’ filing of
appeals related to state procurement projects.

The department will propose that bidders who
lodge appeals after losing bids will have to place
a money guarantee when making the appeal, she
said. This should prevent appeals filed for frivolous
reasons. If the bidders lose the appeal, the guaran-
tee will be forfeited, said Ms Kulaya.

Currently failed bidders can file such appeals,
resulting in the temporary suspension of projects
and a delay in project investment. Roughly 2,000
appeals are filed every year. An appeals committee
takes at least three months to rule on cases.
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