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Thai Economy Expected to Fully Recover
in 2023

Finance Minizter Arkhom Termpitiayapaisith said 2022 should see the start of the rebound, with the econamy expected to expand 4% next
year amid strong export growth and the injection of 1 trillion baht in state funds into economic circulation
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Thai Economy Expected to
m Fully Recover in 2023

CHBA + 24 rn e
‘What's needed two decades
on from China's accession to
the WTO

COVID-19 vaccine guide for
travellers to Thailand

| TOURISM | ¥ dlava ago

Thalland extends Emergency
Decree for fifteenth time until
31 January 2022

HEALTH

. 1ébillion lack access to social
. health protection in Asia and
the Pacific

The Ministry of Finance says it expects the Thal economy to fully recover by 2023, driven malnly
by the tourism sector.

BEN MOSTREAD B

Thalland cited a5 one of the ten
moriﬂdﬂwﬂ-qﬂecled cauntries in the
wol

Finance Minister Arkhom Termpittayapaisith said 2022 should see the start of the rebound, with
the economy expected to expand 4% next vear amid strong expart growth and the injection of 1
trillion baht in state funds into economic circulation

Why &sia needs to rethink the
‘sharing econamy’
Roughly 600 billion baht will be drawn fram the state investment budget while about 300 biltian
baht will come from state enterprise investment funds, Another 100 billion baht remains fram

the 250 billion baht that the government borrewed through the second emergency loan decree.

Thailand 1ops UN Sustainable
Development Boals [SDOS) rank in
ASEAN

Thafand's Monetary Palicy remsing
The Minister added that private and domestic consumption should alse help drive the recovery, e S aaTReR Y

with the government boosting consumer canfidence tofurther encourags spending. Warld Bank lowers Thal GOP growth
outhook to 2.2%

The gowernment is also slated to open a new round of registrations for state welfare cardsin
2022,

R R

‘Great Wall Motor (China) takes over
OM factory in Thadland

According to Bank of Thailand (BoT) Sethaput Suthiwartnarueput, the nation's economy could
return ta pre-pandemic levels by the first quarter of 2023, He added that fiscal and manetary = 7
policies must continue to support the nationa recovery. b i

Siam Commercial Bank Economic Intelligence Center (SCE EIC) has meanwhile downgraded its o 1A 18 ibey alac e

2022 economic growth forecast to 3.2%. down from 34%. |t based Its projection on the expected
impact of the Omicron coronavirus variant on the global economy and Thailand s tourism
Industry.

SCB EIC sald it expects the Thal econony to return to pre-pandemic levels by mid-2023,
Information and Source

Reporter : Suwit Rattiwan

Rewriter : Thammarat Thadaphrom
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Deputy Prime Minister Supattanapong
Punmeechaow has called on the public
and private sectors to stay positive to
help boost the country’s economic
recovery next year.

“Almost all economic statistics have
shown improving trends in the country
including household consumption, pri-
vate consumption, investment, exports,
and private investment after the coun-
try’s reopening on Nov 1,” Mr Supattan-
apong said at aseminar yesterday. “The
cooperation from the public and private
sectors is hence desperately needed to
maintain the sentiment and momen-
tum until next year to help revitalise
the overall economy.”

Mr Supattanapong said he is confi-
dent that investment applications filed
to the Board of Investment (Bol) will
reach 600 billion baht this year, which
is close to the value achieved in 2019.

The total value of investment appli-

Peoi:le shop for decorative items and gifts for the festive season at Sampeng market

-

cations filed by both local and over-
seas investors to the Bol in the first
nine months of this year amounted to
520 billion baht, more than double the
217 billion worth of applications filed
during the same period last year.

The applications stood at 756 bil-
lion baht in 2019 and 481 billion baht
in 2020.

According to the Bol, in terms of
the number of projects, the first nine
months of 2021 saw 1,273 project appli-
cations, up from 1,037 year-on-year.

There were 1,623 project applica-
tions for the whole of 2020.

The 12 targeted sectors represented
atotal of 605 applications, with a com-
bined investment value of 270 bil-
lion baht, more than the 533 applica-
tions with a value of 127 billion baht in
the same period the year before.

“The government believes the invest-
mentvaluesinelectric vehicles, energy,
medical services and other targeted
industries, especially those in the East-
ern Economic Corridor, will play a key
role in driving economic growth over
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the next 3-4 years.”

Mr Supattanapongsaid thatalthough
tourism is the only sector that has yet
to recover, statistics in November for
international tourist arrivals showed
spending of 70,000 baht per head per
trip, up from a previous figure of 40,000-
50,000 baht per head per trip, in line
with the government'’s policy of draw-
ing high-quality visitors to the country.

The government also pledged to
come up with additional measures to
stimulate the recovery next year, while
continued infrastructure development
over the next 3-4 years is expected to
help boaost the Thai economy over the
period, Mr Supattanapong said.

Sanan Angubolkul, chairman of the
Thai Chamber of Commerce, said that
after the Covid-19 pandemic Thailand
should focus more on strengthening
domestic consumption and beefing
up the country's competitiveness by
improving laws and regulations to
attract foreign investors.

The government should speed up
free-trade agreement negotiations
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and join the Comprehensive and Pro-
gressive Agreement for Trans-Pacific
Partnership, he said, while calling on
the government to function as the
facilitator rather than the regulator
and support the private sector to share
a greater part in the country's eco-
nomic rehabilitation.

In a separate development, Finance
Minister Arkhom Termpittayapaisith
yesterday said that his ministry has
already finished and submitted new
packages to stimulate spending during
the festive seasons, a key part of which
is offering a tax deduction for individual
taxpayers when purchasing goods or
services.

According to Mr Arkhom, the
packages with features similar to the
previous Shop Dee Mee Khuen scheme,
that offers a tax deduction for indi-
vidual taxpayers of up to 30,000 baht
when purchasing goods or services,
will entice people with high purchas-
ing power and those who are in the tax
system to pay more during the festive
Seasons.

“We've already submitted the meas-
ures to the cabinet, but it now rests
upon the premier whether to bring it
into the cabinet for approval at today
[Dec 14]'s or next week's meeting,” Mr
Supattanapong said.

According to Mr Arkhom, as the
economy starts recovering, as indicated
by many statistics including domestic
sentiment, manufacturing production
and higher exports, the ministry may
optto phase out cash handout schemes
such as the Khon La Khrueng co-pay-
ment subsidy scheme.
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Finance Ministry eyes big tax break for
wealthy Thais to boost spending
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The Finance Ministry is planning to offer Thaks 3 new acanomic stinuius programme at the end
ol the year as a Mew Year's gill, Finance Minister Arkhom Termpittayapaisith said on Friday
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