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ECONOMY

Government adamant on growth target of 4% this year

CHATRUDEE THEPARAT

The government has pledged to
revitalise tourism, stimulate domes-
tic spending, and spur exports and
investment to help economic growth
reach its 4% target this year.

Deputy Prime Minister Supattan-
apong Punmeechaow said the gov-
ernment still maintains an economic
growth target of 4% this year although
various economic forecasting agen-
cies have downgraded their outlook
to only 2.7-3% growth.

The Fiscal Policy Office recently
slashed Thailand's economic growth
forecast to 2.8% this year, down from
4.5% in October 2020, while the Joint
Standing Committee on Commerce,

Industry and Banking maintained its
economic outlook on Wednesday at
1.5-3.5%, despite distribution of the
Covid vaccine.

According to Mr Supattanapong,
three factors — exports, domestic
tourism and the government's stim-
ulus measures — will help speed up
Thai economic growth in the remain-
ing 10 months.

Exports in particular are expected
torecover to growth this year, driven
by risingworld trade and arecovering
global economy, he said.

The National Economic and Social
Development Council in February
upgraded its export growth forecast
to 5.8%, an increase from a 4.2%
expansion in the previous projection
in November last year, despite down-
grading its economic growth forecast
for this year to 2.5-3.5% from 3.5-
4.5%, mainly because of a fresh wave
of infections.

Thailand's exports, notably those
bound for emerging markets, should
be sped up, said Mr Supattanapong.

He said the government also aims
to stimulate domestic tourism as fast
as possible to generate income for
the country.

Domestic tourism revenue fell
substantially to 600 billion baht in
2020, down from 1 trillion in 2019,
because of the pandemic.

To boost domestic tourism,
Mr Supattanapong said the gov-
ernment looks set to implement
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Thailand’s exports,
notably those bound
for emerging markets,
should be sped up.

SUPATTANAPONG PUNMEECHAOW
Deputy Prime Minister

additional stimulus measures to
increase activities.

The government also expects the
“Section 33 Rao Rak Kan” (We Love
Each Other) financial relief meas-
ures will help drive domestic spend-
ing in the second quarter this year,
he said.

Registration for We Love Each
Otheris scheduled to run from Feb 21
until March 7, with approved appli-
cantsrequired to confirm via the Pao
Tang app from March 15-21. Those
eligible for the aid receive a 4,000-
baht subsidy via the app, followed
by 1,000 baht a week from March
22-April 12.

Those who are rejected can appeal
via the website and apply from March
15-28, said the Labour Ministry.

More than 11 million workers are
covered by the social security system
under Section 33 of the Social Secu-
rity Act.

Mr Supattanapong said new meas-
ures may include another phase of
the co-payment subsidy programme
and the “We Travel Together” stimu-
lus campaign.

The government also plans to
reduce corporate income tax to lure
investors to investin regional operat-
ing headquarters,

He said the government pledged
to rejig existing regulations on smart
visas, immigration procedures and
work permits to draw more for-
eign investment.
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Headline: Department to auction seized assets

Clip: Full Color

Department
to auction
seized assets

WICHIT CHANTANUSORNSIRI

The Treasury Department is prepar-
ing to launch an online auction of
lawfully seized assets this month to
enhance transparency of asset sales.

The auctioned assets are proper-
ties the department received from
the Anti-Money Laundering Office
and the Office of the National Anti-
Corruption Commission, said Yut-
tana Yimgarund, director-general of
the department.

There are

156 lawfully

seized assets,

comprising

5 ,g& of land, land

. B . and buildings,

=5 buildings con-

fe 4 structed on

land plots and

apartmcnts

Yuttana: Aiming for and condo-

fransparency miniums, said
Mr Yuttana.

The online auction process will be
launched this month.

The first-round auction will be
launched around the clock for seven
days via https://auction.treasury.
go.th

Interested individuals can regis-
ter for membership to view property
listings and place an auction deposit
starting from a minimum of 25,000
baht and 500,000 baht at a maximum
during the 10-day period before the
online auction commences.

The Treasury Department collabo-
rated with Krungthai Bank to develop
an electronic auction system, with
the department considered the first
government agency to implement an
online auction of assets.

The online auction system will
make the sales of assets be in line with
the principle of fair competition and
transparency, said Mr Yuttana.

The system will also provide effi-
cacy in asset management services
from seized assets, with the best inter-
est of the state as the main objective,
he said.
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