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Headline: Cabinet approves B50bn loan

TOURISM

Cabinet approves B50bn loan

WICHIT CHANTANUSORNSIRI

The cabinet has approved a 50-billion-
baht low-interest loan programme to
assist informal workers and small and
medium-sized enterprises (SMEs)
related to the tourism sector.

Since the new wave of the Covid-19
outbreak resulted in certain areas being
placed under stringent control, subse-
quently affecting people’s livelihood
and businesses, especially those oper-
ating in the tourism sector, the cabinet
has approved the roll out of additional
measures to alleviate debt shouldered
by the people and SMEs, said Finance
Minister Arkhom Termpittayapaisith.

The Government Savings Bank
(GSB) and the Bank for Agriculture and
Agricultural Cooperatives have been
approved total loans worth 40 billion

Business is unusually quiet at Walking Street in Patta

baht, with 20 billion disbursed for each
bank, to provide support for informal
workers affected by the outbreak.

A flatinterest rate of 0.1% per month
is applied to this loan programme,
while the grace period for repaying the
principal and interest is extended to 12
months from six months, the normal
repayment period stipulated by both
state-owned financial institutions.

The loan period covers three years
and borrowers can seek to obtain loans
until June 30.

Another loan scheme with a total
credit line of 10 billion baht has been
approved for the GSB. The programme
is designed to provide low-interest
loans for tourism-related businesses
and those designated as supply chains
of the tourism sector.

The qualifications for receiving this

i }..“

=T

ya amid the second Covid-19 outbreak. NUTTHAWAT WICHIEANBUT

loan are having vacant lands or land
and buildings with title deeds as col-
lateral and borrowers do not have to
check their credit with the National
Credit Bureau.

The credit line per individual does
not exceed 70% of the government’s
land appraisal value, with the maximum
credit line capped at 50 million baht.

Loan terms are comprised of a three-
year loan period with step-up interest
rates at 0.1%, 0.99% and 5.99% per year
for the first, second and third years,
respectively. Borrowers can seek to
obtain these loans until June 30.

The Finance Ministry expects the
loans will help ease the financial burden
shouldered by the people and solve
the liquidity crunch faced by SMEs in
order for firms to retain employees, said
Mr Arkhom.
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MSNSVINE

WELFARE

Registration
process may
be reviewed

WICHIT CHANTANUSORNSIRI

The Finance Ministry is mulling an
option to allow other state-owned
banks to facilitate the offline registra-
tion process for the Rao Chana (We Win)
scheme, aiming to reduce the congestion
at Krungthai Bank (KTB) branches.

Long queues formed in front of
KTB branches in rural provinces, such
as Bueng Kan, Chon Buri and Nan, as
people who do not have smartphones
attempted to register for financial relief
under the We Winscheme, according to
local media reports.

KTB yesterday registered 112,981
people nationwide for the offline reg-
istration of the We Win scheme and has
extended the registration process to
March 5.

Finance Minister Arkhom Termpit-
tayapaisith said he will discuss whether
other state-owned banks could be
designated offline registration points
for the We Win scheme with the Fiscal
Policy Office.

The Finance Ministry does not have
any information on people who do not
own smartphones and wants to reg-
ister eligible recipients for the finan-
cial remedy.

The Finance Ministry is allow-
ing offline registration for the We Win
scheme from Feb 15-25 at K1B branches
and more than 700 mobile service
points nationwide.

Approved in January, the We Win
scheme aims to provide 210 billion
baht in financial handouts for 31 mil-
lion people.

The key criteria for those receiving
the 7,000-baht financial remedy for
two months, with 1,000 baht disbursed
per week, consists of being an informal
worker without Social Security and a tax-
able income of no more than 300,000
baht per year, or a monthly income not
exceeding 25,000 baht, under 2019 tax
filing. Bank deposits must not exceed
500,000 baht.

Those who registered but failed to
meet the eligibility criteria can seek reas-
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A queue develops
outside KTB's
Ministry of Public
Health branch
yesterday, the first
day of offline
registration for the
We Win welfare
scheme.
PATTARAPONG
CHATPATTARASILL

sessment online by using their 2020 tax-
able income as a reference point.

Applicants must submit their 2020
personal income tax filing via the Rev-
enue Department’s e-tax filing system
within seven days of submitting an
online eligibility reassessment.

Online registration for the We Win
scheme started on Jan 29 and ended
on Feb 12, There were more than 10.73
million registrants as of Feb 11, with 6.8
million eligible.

The 13.8 million state welfare card-
holders do not have to register as the gov-
ernment will transfer the financial relief
to accounts linked with the welfare cards.
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