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HELPING HAND

Finance Ministry to try to provide assistance
for those not covered by the existing financial

relief measures.

WELFARE

Aid to be given to
those not covered

WICHIT CHANTANUSORNSIRI

Prime Minister Gen Prayuth Chan-
o-cha has instructed the Finance
Ministry to try to provide assistance
for those not covered by the existing
financial relief measures, says Finance
Minister Arkhom Termpittayapaisith.

The first group that receives the
government'’s financial aid is state
welfare cardholders, while the second
group is comprised of those who reg-
istered for the co-payment subsidy
scheme and the We Travel Together
campaign to boost domestic travel.

Those who are not covered by these
relief measures are classified in the
third group, he said.

Although assistance details have
not been disclosed, there are some
screening conditions for people to
be eligible for another batch of finan-
cial relief.

Contract workers employed by
government organisations, who are
not full-time government officials,
and employees of privately-owned
companies, covered by the Social
Security Fund's Section 33 but with
daily wages of 300-350 baht, could
be the target group for the upcoming
relief measure.

The government previously rolled
out measures to support certain
groups affected by the pandemic crisis.

The 51-billion-baht monetary
assistance programme was said to
cover one-third of the population,
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aiming to sustain private consump-
tion in the final quarter of 2020,
according to the Fiscal Policy Office.

The handout measure used funds
from the 1-trillion-baht loan decree,
specifically the portion allocated for
public aid for the crisis, worth 600 bil-
lion baht.

Monthly financial assistance saw
an additional 500 baht given to 14
million low-income earners who have
state welfare cards in the three months
from October to December, totalling
21 billion baht.

The government also offered 3,000
baht per person to 10 million people,
totalling 30 billion baht, to buy goods
at small stores and street vendors in
the final quarter.

The subsidy is branded as the 50/50
co-payment scheme where the gov-
ernment subsidises 50% of the pay-
ment, up to 50 baht per day for spend-
ing of 100 baht.

As an attempt toshore up theailing
tourism industry, the government
implemented the We Travel Together
scheme in July 2020,

Under the scheme designed to raise
consumer demand to revive the tour-
ism industry and related businesses,
participants will pay only 60% of
normal room rates, with the govern-
ment responsible for the rest. The sub-
sidy was initially capped at 3,000 baht
per night for up to five consecutive
nights in the first stage and it is now
expanded to 10 nights.
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Chatuchak weekend market remains lifeless amid the ongoing outbreak. The Rao Chana savings bonds are aimed at
financing projects that will rehabilitate the battered economy. APICHART JINAKUL

Funds to be used for
state rehab projects

WICHIT CHANTANUSORNSIRI

The Public Debt Management Office
(PDMO) will issue government savings
bonds worth 60 billion baht early next
month, aiming to use the funds raised

to finance government projects that will
mitigate the pandemic’s impact and
rehabilitate the economy.

The Rao Chana (We Win) edition of
government savings bonds has an aver-
age interest rate of 2-2.5%.

The main objective of the latest sav-
ings bond issuance is to raise funds for
finance projects aimed at mitigat-
ing the pandemic crisis and boosting
battered economic conditions, said
Patricia Mongkhonvanit, PDMO’s

director-general.

Savings bonds are an investment
instrument that offer good returns
during times of fluctuating financial
market conditions as a result of high
economic uncertainties, she said.

Bond distribution will commence on
Feb 1 via the "Sasom Bond Mung Kung"
e-wallet, abbreviated as “Sor Bor Mor”
in Thai, on Krungthai Bank’s (KTB) Pao
Tang mobile application.

Bond issuance will also be distrib-
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uted through dealer banks on Feb 5. The
four dealer banks are state-owned KTB,
Bangkok Bank, Kasikornbank and Siam
Commercial Bank.

The first lot of savings bonds will be
distributed via the Sor Bor Mor e-wallet
on Feb 1-19, with the total distribution
amount valued at 5 billion baht.

The Rao Chana savings bond has a
five-year maturity period, with a step-up
interest rate of 2% on average per year.

Investors can invest at a minimum
of 100 baht and up to 5 million baht at
a maximum.

In the second distribution lot via
dealer banks from Feb 5- 19, total dis-
tribution amount is valued at 55 bil-
lion baht and the distribution period is
divided into two phases.

The first phase is scheduled for Feb
5-15 for the general public. The savings
bond has a five-year maturity period,
with a step-up interest rate of 2% on aver-
age per year.

For the 10-year maturity savings bond,
theinterest rate averages at 2.5% peryear.

The second phase is scheduled for
Feb 16-19 for non-profit juristic persons
as defined by the Finance Ministry. The
savings bond has a 15-year maturity
period and interest is capped at 1.8%
per year.

In October 2020, the PDMO was
reported to have a public debt manage-
ment plan of 2.3 trillion baht under the
fiscal 2021 budget.
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Local Economy Scheme aims to save jobs among SMEs

LAMONPHET APISITNIRAN

The Small and Medium Enterprise
Development Bank of Thailand (SME
D Bank) is joining state efforts to retain
28,800 jobs in SMEs through a new
9.5-billion-baht soft loan programme
initiated by the Industry Ministry.

The money, to be granted under
the ministry's Local Economy Loan

scheme, is expected to help 5,760 busi-
nesses struggling with liquidity.

Industry Minister Suriya Jungrungre-
angkit said prospective borrowers can
start submitting loan requests to SME D
Bank from this month until December
this year.

The scheme was approved by the
cabinet on Jan 19.

Officials want the scheme to help
businesses increase their liquidity and
cash flow, following the latest strug-
gles resulting from the new round
of infections.

“If businesses lodge their submis-
sions within February, front-end fees
imposed on loan grants will be reduced
by 0.5%," said Mr Suriya.

The Local Economy Loan scheme
offers each company a maximum
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5-million-baht loan, with an annual
interest rate of 2.875% for the first
three years.

Individual borrowers can request
up to 2-million-baht loan, with an
annual interest rate of 4.875% for the
first three years,

The installment period will last for
seven years.

Kobchai Sungsitthisawad, permanent
secretary for industry and board chair-
man of SME D Bank, said the govern-
ment has upgraded and revised some
loan conditions to make the Local Econ-
omy Loan scheme accessible to SMEs.

The cabinet agreed to have SMEs that
were already granted softloans, namely
under the Policy Loan and the SMEs
Transformation Loan, join the Local
Economy Loan scheme, he said.

Last year, up to 40 billion baht in
soft loans were allocated through SME
D Bank for SMEs when nationwide
lockdown measures crippled the
economy.

The government previously expected
this loan amount would help 24,000
businesses create 120,000 jobs and
contribute 90 billion baht in eco-
nomic value.
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Headline: OR’s IPO generates public appeal

ENERGY

OR’s IPO

generates
public appeal

DARANA CHUDASRI

PTT 0il and Retail Business's (OR)
IPO garnered strong investor demand
on its first day of retail subscriptions
on Sunday, but many were unable to
access distribution channels to pur-
chase the stock due to three bank
applications becoming unresponsive
following high traffic.

OR and the banks have announced
through various channels subscription
will continue until 12pm on Feb 2, The
company will allot the shares to smaller
purchases first, regardless of the sub-
scription date.

Of 3 billion shares, including 390
million shares from overallotment,
600 million shares will be restricted to
retail investors.

Ms A, a 49-year-old individual who
requested anonymity, said this is her
first time investing in equities. She
opened a security trading account with
Bualuang Securities and put 250,000

baht for the OR subscription on her
friend’s recommendation.

“Thave not been involved in high-risk
investments since Tlost about2 million
bahtto cryptocurrency trading over the
past 2-3 years," she said.

An officer at Bangkok Bank's Siam
Paragon branch said more people came
to the bank on Sunday than yesterday
as it was the weekend.

OR and banks insist that the retail
subscription for the OR’s IPO will con-
tinue to Feb 2, giving enough time
for buyers despite some purchas-
ing interruptions.

Retail investors are required to sub-
scribe to at least 300 shares or 5,400
baht, and can buy increments of 100
shares to 400, 500 or 1,000 if they want
more shares than the minimum.

Pattera Dilokrungthirapop, chief

executive officer of DBS Vickers Secu-
rities Thailand said OR's TPO is being
well-received by the public because
people are familiar with the company.

“People are seeking higher returns
for their savings and they tend to invest
in companies that are tangible and vis-
ible,” she said.

Mrs Pattera said OR is a subsidiary
of PTT, one of the country’s largest
conglomerates and an SET50 member.
Investment in OR shares is less risky
thanother assets as it has high liquidity
and strong fundamentals.

OR is likely to end up the country’s

ORis a
subsidiary of PTT,
one of the
country’s largest
conglomerates.
The company will
allot the shares
to smaller
purchases first.

largest TPO deal this year, with total
shares worth up to 54 billion baht,
including overallotment, at the maxi-
mum offering price of 18 baht.

The final IPO price is expected to
be announced by Feb 3 at 9am via the
websites of OR (www.pttor.com) and
the Stock Exchange of Thailand (www.
set.or.th).

Retail investors can subscribe
via Kasikorn Bank, Bangkok Bank,
Krungthai Bank through online plat-
forms and physical branches, or
through brokers with whom they have
trading accounts,
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