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Thai Rath
Circulation: 800,000
Ad Rate: 2,200

dq: 71
Col.Inch: 44.62

Section: First Section/AAWILLIN
TUN: W5 28 AA1AN 2563

aduf: 22926
Ad Value: 98,164
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Daily News
Circulation: 500,000
Ad Rate: 2,100

Section: First Section/AAWILLIN

TUN: W5 28 AA1AN 2563
da: - auuN: 25948
Col.Inch: 34.10 Ad Value: 71,610

Wi 1(5’18), 11
PRValue (x3): 214,830
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Thai Post
Circulation: 950,000
Ad Rate: 750

Section: First Section/\F3¥3Na

Fudi: W5 28 HAIAN 2563

i4: 25 avuf: 8752
Col.Inch: 27.10 Ad Value: 20,325
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PRValue (x3): 60,975
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Circulation: 500,000
Ad Rate: 2,100

Section: First Section/#n1A

Fuf: W5 28 HAIAN 2563

##: - atufi: 25948 W 10(Unean)
Col.Inch: 12.68  Ad Value: 26,628 PRValue (x3): 79,884
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Circulation: 90,000
Ad Rate: 850

TUN: W5 28 AA1AN 2563
da: 27 aUUN: 6567
Col. Inch' 23.65

Ad Value: 20,102. 50
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Section: First Section/N5%-8%AKE-N1IAR

Wu: 31 (291)
PRValue (x3): 60,307.50

Aad: 217-6n
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Section: First Section/\F3¥3Na

Imﬁﬁ:a' TUN: W5 28 AA1AN 2563

da: - adun: 25948 wu1: 6(nNang)
Daily News Colinch: 17.21  Ad Value: 36,141 PRValue (x3): 108,423 Asy: &8
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Section: Business/NATIONAL
Bangkok POSt Date: Wednesday 28 October 2020

Volume: - No: - Page: B2(Bottom Left)
Bangkok Post Col.Inch: 24.20  Ad Value: 33,880 PRValue (x3): 101,640 Clip: Full Color
Circulation: 70,000
Ad Rate: 1,400 Photo News: Building bridges
B - 4
.-—; B 2|
Building
bridges :
Finance Minister » F g
Arkhom el : '
Termpittayapaisith \
and Michael - .- |
George A 4 = i ; . J
DeSombre, US : . J
Ambassador to : Aoty y
Thailand, . -
exchange a i v .
memorandum of g P
understanding for [ il ; .
cooperation to : . i
promote /) - . L
investment for A
infrastructure
development,
News ID: C-201028001095 (28 Oct 20/05:25) Page: 1/1
ﬁiQNews(;li;l InfoQuest Limited | 888/178 Ploenchit Rd., 17 ™ FL. Mahatun Plaza Bldg., Lumpini, Patumwan, Bangkok 10330

ww.ignewsclip.com %3 02-253-5000, 02-551-4700  #= 02-253-5001, 02-651-4701 EEd help@ignewsclip.com



Jun:
d9: 43
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LENDING
GSB offering land llateral opti
WICHIT CHANTANUSORNSIRI

The Government Savings Bank (GSB)
has unveiled a 10-billion-baht new loan
programme to help beef up financial
liquidity for small and medium-sized
enterprises (SMEs) by usingland titles
as collateral.

As many SMEs are still experienc-
ing difficulty in doing business and are
unable to obtain loans from financial
institutions because of a lackofincome
and existing debt burdens, they have
turned to various forms of informal
loans, using land as collateral in par-
ticular, said Vitai Ratanakorn, GSB's
president and chief executive.

Entrepreneurs have been exploited
because of the very high interest rates
that come with informal loans, creating
a high probability they will lose their
land, said Mr Vitai.

To provide a financial solution for
distressed SMEs, GSB is offering a new
loan programme for them, enabling the
use of land titles as collateral for loans
of up to 50 million baht.

The objectives are supplementing

The new GSB loan programme for SMEs will run until June 30, 2021. PATIPAT
JANTHONG

financial liquidity for SMEs or allow-
ing them to retrieve land deeds given
as collateral for informal loans, he said.

GSB will consider a maximum lend-
ing rate of 70% of the land appraisal
value, as appraised by government

bureaucrats, without accounting for
existing debt burdens and the income
of SMEs for loan approval.
Interest is capped at 5.99% per year
throughout the loan contract period.
Borrowers can repay the principal

amount to redeem lands whenever they
are ready.

The situation is expected to improve
over the next three years as businesses
will be able to service their debts on
time when business operations recover,
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Entrepreneurs have
been exploited because
of the very high interest
rates that come with
informal loans, creating
a high probability they
will lose their land.

VITAI RATANAKORN
President and chief executive, GSB

said Mr Vitai.

The new loan programme for SMEs
is open for applications until June 30,
2021, or until the full credit line of the
programme is depleted.

The newloan programme is a follow-
up of several measures rolled out ear-
lier to help affected SMEs reeling from
the pandemic, such as offering special
loan conditions to help ease financial
burdens among retail businesses and
rural communities, as well as issuing
soft loans for SMEs operating in the
tourism and fishery segments,
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REVENUE

4 parties apply e-withholding tax system

WICHIT CHANTANUSORNSIRI

The Revenue Department has coop-
erated with 11 financial institutions to
implement an e-withholding tax system
to reduce inconveniences when filing
tax documents.

The system consists of four par-
ties: payers, banks (system service
providers), pavees and the Reve-
nue Department.

The payee will make payments viaa
bank along with required information,

Once the bank receives the pay-
ment, it will issue an electronic invoice
for hoth the payer and payee, with the
withholding tax applied for the payee,

The withholding tax amount will
then be delivered to the Revenue
Department within four working
days after the date the bank receives
the money:.

The Revenue Department then
issues an electronic receipt to the payer.

If the amount of withholding tax is
missing, the payer can submit addi-
tional remittance through this system.

Evidence ofa withholding tax certifi-
cate can be checked at any time at the
Revenue Department'’s website.

The 11 financial institutions that
provide e-withholding tax services are
Krungthai Bank (KTB), Kasikornbank,

%
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Wiy,
o Wy,

\apAE

]

1 institulins are taking part in the e-wi

the Bank for Agriculture and Agricul-
tural Cooperatives, Bangkok Bank,
Mizuho Bank, Bank of Ayudhya, Siam
Commercial Bank, Sumitomo Mitsui
Banking Corporation, Standard Char-
tered Bank (Thai), TMB Bank and
LH Bank.

The Revenue Department will
reduce the withholding tax rate to
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2% from 3% until year-end 2021 as an
incentive to entice taxpayers to use the
e-withholding tax system, said director-
general Ekniti Nitithanprapas.

An e-withholding tax system is one
of the digital transformation strategies
the department developed to make ser-
vices more convenient for taxpayers,
said Mr Ekniti.
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Taxpayers usually have to submittax
filings along with prepared documents
as evidence for an intermediary, such
as financial institutions, to conduct the
withholding tax process.

The e-withholding tax system will
provide greater convenience for users
such as reduced costs by eliminating
documentdelivery or storage needs, as
well as reducing the stepsin processing
various tax-related operations, he said.

Reducing limitations in terms of
lost documents and enhancing trans-
parency in the process of deducting
received money for the withholding
tax are additional boons, said Mr Ekniti.

The department reported the
amount of withholding tax submissions
for goods and services is around 7 bil-
lion baht per year.

Despite the lower withholding tax
rate of 2% until year-end 2021, the
department will not lose this tax rev-
enue because payees will eventually
have to file the actual income tax return
at year-end, said Mr Ekniti.

Payong Srivanich, KTB president and
chairman of the Thai Bankers’ Asso-
ciation, said financial institutions are
ready to cooperate with the department
on providing e-withholding tax services
and there will be no service charges for
the time being,
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