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Headline: Tax breaks to ease coronavirus stress

Tax breaks to ease coronavirus stress

WICHIT CHANTANUSORNSIRI

The Finance Ministryis offering sales
tax reductions and a short-term tax
break for certain businesses to help
them cope better with
the Covid-19 pandemic.

“The death toll and
transmission of the
Covid-19 pandemic
[globally] have kept
increasing and this has
been directly and indi-
rectly affecting the Thai
economy,” Thanakern
Wangboonkongchana, £
secretary to Finance Thanakorn
Minister Uttama Sava-
nayana, said yesterday.

“The economy faces a major
hiccup and business closures and
that will affect local consumption,

: ‘Ec
faces major hiccup’

The sales tax rate for electric tri-
cycles has been halved to 2% to pro-
mote the use of clean energy and to
encourage electric tricycle makers to
maintain employment during these
hard times, Mr Thana-
korn added.

Sales tax for fruit
and vegetable juices
has also been halved
to 10%, said Mr Thana-
korn, because they were
healthy products.

And as an incentive for
those in the tourism and
hospitality industries
to keep their staffs, the
ministryis offeringthema
corporate tax waiver until
Sept 30, he said.

These businesses include spas,
massage parlours, restaurants,

A
onomy

entertainment establishments.

The ministry has also postponed
plans toraise sales tax on tobacco and
cigarettes from 40% to 60% from Oct
1 this year to to Oct 1, 2021.

Mr Thanakorn said the postpone-
ment aimed to mitigate the impact
of the pandemic on the cash flow of
both the tobacco-making industry
and tobacco growers.

The ministry has also agreed to
extend the maximum period for com-
pleting the exports of tax-free goods
from 15 days to 30 days and allow fur-
ther extensions up to as much as 120
days if necessary.

The requirement to submit docu-
ments relating to such exports within
60 days was also being extended to 90
days, said Mr Thanakorn.

He added that businesses could
even ask for up to 150 days extra in

employment and exports.” pubs, bars and other types of special cases.
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Headline: PDMO readies 2nd batch of 1-baht savings bonds
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DEBT

PDMO readies 2nd batch

of 1-baht savings bonds

WICHIT CHANTANUSORNSIRI

The Public Debt Management Office
(PDMOQ) is set to allocate the second
batch of the one-baht face value sav-
ings bonds after the first lot sold out.

The imminent tranche will be
offered to general investors through
Krungthai Bank's e-wallet, the same
as the previous lot, said Patricia
Mongkhonvanit, director-general
of PDMO.

With the e-wallet, people, particu-
larly the younger generation and the
elderly, can more easily access the
distribution channel, she said.

PDMO lastmonth issued the novel
one-baht savings bonds worth 200
million baht to retail investors and
the entire batch sold out in less than
two minutes.

Those aged 25 to 39 subscribed
the biggest slice, followed by the
50-59 age range, whose subscription
amount per person was the highest of
any group. The oldest subscriberis 83.

The three-year bonds carry a
coupon rate of 1,70% with a semi-
annual interest payment. The
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minimum subscription is set at 100
baht per investor, with investment
capped at 500,000 baht.

Apart from the face value of one
baht, the savings bonds were the first
allocated via a blockchain-based
e-wallet system.

The savings bond subscribers live
across the country, with exception
of Nakhon Sawan province, reflect-
ing accessibility. Those living in
Bangkok accounted for 44% of the
total subscribers.

Mrs Patricia said PDMO will
continue to offer the savings bonds
through e-wallet as the channel is
accessible for all walks of life and
those living natdonwide.

However, banks’ branches would
remain another distribution chan-
nel for the savings bonds which will
be sold in the future as some people
still want to hold paper-based bond
certificates, she said.

PDMO has already prepared a trad-
ingplatform for the firstlot of one-baht
savings bonds, as they are allowed to
trade on the secondary market in six
months, said Mrs Patricia.
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Headline: 73,000 farmers to receive Covid-19 aid on appeal

73,000 farmers to receive Covid-19 aid on appeal

POST REPORTERS

The Bank for Agriculture and Agricul-
tural Cooperatives (BAAC) will tomor-
row transfer Covid-19 financial aid to
some 73,000 farmers who have passed
the appeal review process, said a top
agricultural official.

Agriculture and Cooperatives per-
manent secretary Anan Suwanrat said
the ministry’s appeal panel has exam-
ined almost 190,000 appeals lodged by
farmers and approved 73,975, bringing
the total number of farmers eligible for
Covid-19 cash handouts to 7,596,747.

Mr Anan said the farmers whose
appeals have been successful will
receive their payment tomorrow. He
noted that 10,284 requests are still
under review.

He said that more than 105,000
appeals had been rejected because the
applicants had either already received
financial aid from other Covid-19 relief

schemes, were state officials or were
insured with the Social Security Fund.

The cabinet on April 28 approved a
150-billion-baht fund to help 10 mil-
lion farmers affected by Covid-19's eco-
nomic repercussions, They will have
5,000 baht transferred to their accounts
every month until July.

The financial aid is transferred
through the BAAC because up to 7
million farmers are customers of the
state-backed farmers’ bank. The BAAC
will transfer the last payment of 37.98
billion baht between July 15-22,

The cash handoutto eligible farmers
is one among several relief measures
funded by the government’s 1-trillion-
baht emergency loan scheme.

According to Mr Anan, the ministry
has joined hands with the Royal Thai
Air Force to help farmers exchange
their goods across the country during
the Covid-19 pandemic.

Known as the “Air Operation for

News ID: C-200707001016 (7 Jul 20/06:01)

WIQ NewsClip

www.ignewsclip.com

&= 02-253-5001, 02-651-4701

Social Enterprise Scheme’, the opera-
tion has already helped to exchange
nine tonnes of Kor Khor 105 rice in
Yasothon for 36 tonnes of dried fish
in Phuket and 10 tonnes of rice and
mangoes in Phayao for 3.48 tonnes of
mangosteen, kapi and fish in Phangnga.

He said the scheme is intended to
help farmers whose exports have been
halted by the virus outbreak and local
transportation restricted by the recent
lockdown measures.
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INBrief
Student Loan Fund
gets B6bn boost

EDUCATION: The Student Loan
Fund (SLF) office has prepared
34 billion baht, an increase of six
billion baht on last year’s sum, to
grant loans to students.

Chainarong Katchapanan, the
fund manager, said the sum has
been increased to help parents
who are struggling to deal with
economic hardship brought by the
Covid-19 pandemic.

The loan programme will
charge an annual interest rate of
1% and students are allowed to
defer repayment for two years after
graduation with loans to be paid in
full within 15 years, he said.

According to Mr Chainarong,
new applicants can register to
apply for student loans from now
until Aug 31 and education insti-
tutes must announce their lists of
qualified applicants no later than
Oct 31.
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