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ECONOMIC PRESSURE
The Revenue Department is likely to cut its
fax revenue collection target of 2.12 trillion
baht for this fiscal year, B2

National flags in
front of the
Revenue
Department
headquarters.
The government
reported revenue
of 811 billion baht
for the five
months through

- January. SEKSAN
S L ROJJANAMETAKUN

Revenue officials set
to cut collection goal

The Finance Ministry's Fiscal Policy

1 1 1 Office inJanuary slashed its economic
VlruS epldemlc Saps ‘ ‘ growth projection to 2.8% from 3.3%.
: 7 The National Economic and Social
economic aCthIty Impacts from the Development Council (NESDC)

mrﬂna\firus epidemic recently cut forecasts for 2020 eco-

WICHIT CHANTANUSORNSIRI nomic growth to 1.5-2.5% from 2.7%-

started to deal a 3.7% made on Nov 18 last year, while
The Revenue Department is likely to blow to the Revenue :ht?jBank Og T'.tial}ancl lst S?;Eg; led
cut its tax revenue collection target of D I‘tm nt, ta Q- UOWDEraCe 115 IoTetasl D507 o,
2.12 trillion baht for this fiscal year as epartment’s tax March 25,

Amid the outbreak, most research
houses have trimmed their eco-

the coronavirus outbreak takes its toll income collection in

on the country’s economic growth.

Thai economic activity has been February. nomic growth forecasts for this year
pressured by the virus spread, prompt- to below 2%.
ingseveral research houses to cut their SOMMAI SIRIUDOMSET Kasikorn Research Center down-
GDP growth forecast for 2020, said Spgkeswnman' Reyenue graded Thailand’s economic growth
Sommai Siriudomset, a spokeswoman DB anmem forecast to 0.5% for 2020 from 2.7%
for the Revenue Department, p seen previously.

News ID: C-200309001009 (9 Mar 20/05:40) Page: 1/2

‘ﬁ'iQ NewsClip InfoQuest Limited | 888/178 Ploenchit Rd., 17 ™ FL. Mahatun Plaza Bldg., Lumpini, Patumwan, Bangkok 10330
www.lqnew;clip__cnm 3 02-253-5000, 02-651-4700 = 02-253-5001, 02-651-4701 B help@ignewsclip.com



Bangkok Post

Bangkok Post
Circulation: 70,000
Ad Rate: 1,400

Section: Business/NATIONAL
Date: Monday 9 March 2020
Volume: - No: - Page: B1(Top Right), B2
Col.Inch: 56.51  Ad Value: 79,114 PRValue (x3): 237,342

Headline: Revenue officials set to cut collection goal

Clip: Full Color

Mrs Sommai said impacts from the
coronavirus epidemic started to deal a
blow to the Revenue Department’s tax
income collection in February.

Value-added tax on imported goods
last month missed the target by 9

billion baht or 16-17% because of the
country’s flagging economy and falling
oil prices.

For the four months to January, the
government’s revenue tallied 811 bil-
lion baht, exceeding the target by 1.8%
or 14.1 billion baht but falling 0.3%
from a year earlier, as the impact of
the coronavirus had yet to take a bite
out of tax income.

The country’s largest tax-collecting
agency garnered 540 billion baht, 0.6%
higher than targeted but 2.8% lower
than in the same period a year earlier
for October to January.

The Excise Department amassed
212 billion baht in tax revenue for the
four months to January, falling short of
its target by 2.5% but rising 14.7% on
the same period a year earlier.

The Customs Department’s tax rev-
enue was 35.3 billion baht, missing the
target by 1.7% and declining 7.5% on
the same period a year before.

Mrs Sommai said the Revenue
Department has extended the personal
income tax return filing deadline from
the end of March to June to help lessen
the burden on individual taxpayers,

Whether the deadline to file corpo-
rate income tax returns will be post-
poned this year has not been deter-
mined by the government, she said.
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