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FINANCE

New stock market for community enterprises mulled

WICHIT CHANTANUSORNSIRI

The Finance Ministry will next year
push for the launch of a brand new
stock market for community enter-
prises, Finance Minister Uttama Sava-
nayana said yesterday.

Mr Uttama said the new market will
provide small businesses with oppor-
tunities to raise funds and expand as

part of efforts to strengthen the grass-
roots economy.

He said the Finance Ministry has
discussed with the Stock Exchange
of Thailand (SET), the Securities and
Exchange Commission and the inves-
tors’ association details of the new plat-
form which will run in addition to the
main bourse and the Market for Alter-
native Investment.
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According to Mr Uttama, rules gov-
erning the new exchange are likely to be
more flexible than those governing the
SET to encourage small businesses to
get in and find investments to expand.

Trading will be considered next,
he said.

The ministry and SET will also carry
out a programme to educate small busi-
nesses about financial technologies and

prepare them for what is coming, he
said. These include upgrading account-
ing standards and e-commerce,

Mr Uttama said that to strengthen the
grassroots economy the government
will have to do three things — provide
the communities with proper knowl-
edge, give them access to both online
and physical markets, and allow them
access to financial instruments,
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Bangkok Post
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Photo News: TRADE Talk: UOB (Thai) marks 20th anniversary in Thailand

Clip: Full Color
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UOB (Thai) marks 20" anniversary in Thailand: H.E. Dr. Uttama
Savanayana,Thailand’s Finance Minister; HE. Kevin Cheok, Singapore’s
Ambassador to Thailand; Wee Ee Cheong, Deputy Chairman & CEQ, UOB;
and Tan Choon Hin, President and CEO, UOB (Thai), presided over the
celebration of UOB (Thai)'s 20" anniversary in Thailand. Over 400 clients
and business partners celebrated the corporate milestone with the Bank's
senior management at the event.
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Headline: B10bn prizes "unclaimed’
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LOTTERY
B10bn prizes ‘unclaimed’
POST REPORTERS lottery draw, said GLO chief Pol Col

More than 10.4 billion baht in prize
money has gone unclaimed over the
past 10 years, a Government Lottery
Office (GLO) source says.

While some couldn’t collect their
winnings because they lost their
tickets, “most of them failed to check
the lottery results carefully enough’,
the source said.

The people only checked to see if
they had won the top prizes for two
and three digits, while ignoring less
popular categories, including the
fifth prize worth 10,000 baht.

Cursing their luck when it came to
big prizes, “they immediately threw
away their tickets or just left them on
tables”, the source said.

By law, unclaimed prizes must
be collected within two years of the
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Bunsong Chanthrisi.

He advised punters to check their
tickets against the winning numbers
carefully or risk losing out on their
right to prizes.

A sharp increase in the amount
of unclaimed prize money has
swelled state coffers to the tune of
billions of baht since last year, the
source revealed.

By comparison, between 2012
and 2017, unclaimed prizes totalled
only about 650-800 million baht
per year.

The government has also raked
in higher revenue from lottery sales
since 2016, when ticket numbers
were increased to 100 million for
the bi-weekly draw.

This year's revenue has hit 41.9
billion baht, the source said.
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GSB: Startups continue
bleedi fid in Q3
WICHIT CHANTANUSORNSIRI dampened sentiment, he said.
GSB surveyed 500 startup respond-
Startup entrepreneurs’ confidence has  ents across the country.
continued to fall, dipping to 51.85 for According to a breakdown by sector,
the third quarter because of the fal-  startups engaged in trading comprised
tering economy, cautious consumer the most pessimistic sector, with the
spending and intensified competition, index slipping to 45.77 on a slew of
according to a Government Savings negative factors including drought
Bank (GSB) survey. and floods in several provinces, which

Expectations for the next three affected transport, fierce competition,
months remained benign in anticipa- slower pace of business activities and
tion of the high season for tourism, New  lower profit as they could not raise
Year festivities and the government’s  prices to catch up with higher costs.
economic stimulus measures acting as The SSI for the trading sector in the
a boon for the economy. second quarter was 55.51.

The Startup Sentiment Index (SSI) On the other end of the scale, the
dipped to 51.85 for the three months  farmingsector was the most optimistic
through September from 58.8 for the  in the third quarter.
first quarter and 54.9 for the second, The SSI for the agricultural sector
the bank said. surged to 56.92 for the third quar-

The third-quarter index still ter from 51.89 in the preceding three
exceeded the threshold of 50, which  months as many startups adopted tech-
separates optimism from pessimism, nology and integrated farming systems
indicating startups are confidentabout  to help them maintain product quality
the overall economy, said Chatchai  amid natural disasters,
Payuhanaveechai, president and chief The index for service sector fell to
executive of GSB. 53.57 in the third quarter from 56.38 in

A pocket of risks from both internal  the previous quarter, while the indus-
and external factors, a recent drought trial sector dropped to 50.17 from 53.46
and flooding in many provinces over the same period.
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