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Bangkok Post
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Headline: Uttama upbeat about stimulus package

Clip: Full Color

ECONOMY

Uttama

WICHIT CHANTANUSORNSIRI

The 1,000-baht cash giveaway, 15% cash
rebate and low-rate loan scheme stim-
ulus measures are expected to pump
at least 200 billion baht into the eco-
nomic system, says Finance Minister
Uttama Savanayana.

The stimulus package is aimed at
cushioning against the impacts of
global economic volatility, he said.

In August, the government unveiled
the 316-billion-baht stimulus package,
hoping to increase the country’s eco-
nomic growth to at least 3% this year
after posting only 2.3% growth year-on-
year in the second quarter and 2.8% in
the first.

The second-quarter figures marked
the slowest pace of GDP expansion
since the third quarter of 2014. For the
first half of the year, the economy grew
by 2.6% year-on-year.

The Finance Ministry has prepared a
budget of 19-20 billion baht to fund the
1,000-baht giveaway for travel to tourist
destinations outside of home provinces,
and a 15% cash rebate of up to 30,000
baht on tourism-related spending.

Mr Uttama said the ministry is con-
sidering extending the registration
period for merchants to participate

News ID: C-190918001100 (18 Sep 19/05:57)

ﬁIQ NewsClip

www.ignewsclip.com

InfoQuest Limited | 888/178 Ploenchit Rd., 17 ™ FL. Mahatun Plaza Bldg., Lumpini, Patumwan, Bangkok 10330

Mr Uttama,
centre, promotes
the cash
giveaway and
rebate at the
Finance Ministry.
APICHIT JINAKUL

in the 1,000-baht cash handout and
the cash rebate schemes, which are
scheduled to close on Sept 20. Some
55,000 shops already signed up for
the schemes.

To be eligible for the cash hand-
out and rebate, Thais aged 18 and up
are required to sign up at the Tour-
ism Authority of Thailand’s website
and for the Pao Tang mobile app from
Krungthai Bank during Sept 23-Nov 22
to receive 1,000 baht. The rebate will
be paid out by the government later.
Registrants will receive an SMS to con-
firm their privileges within three busi-
ness days,

The cash handout needs to be spent
at participating shopsin specified prov-
inces, while the 15% rebate can be spent
in any province, Neither perk can be
used in a buyer’s home province.

Suttirat Rattanachot, director-
general of the Comptroller-General's
Department, estimated more than
60,000 shops will sign up for the
schemes before registration closes.
Modern trade operators can join the
schemes, butrecipients can only spend
at one branch if they have only one tax
identification number, she said. For
instance Big C Supercenter has only one
tax ID and can select only one branch.
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SAVINGS

Two top-up machines
to receive BAAC deposits

WICHIT CHANTANUSORNSIRI

The state-owned Bank for Agriculture
and Agricultural Cooperatives (BAAC)
has appointed two top-up machine
operators — Forth Smart Service
(FSMART) and Sabuy Technology —
as banking agents to receive deposits
and distribute Kaset Yung Yeen sav-
ings certificates.

The bank’s 4 million customer fami-
lies can make deposits and buy Kaset
Yung Yeen savings certificates at the
180,000 top-up machines Boonterm
and Sabuy Plus have nationwide, said
Tanaratt Ngamvalairatt, senior execu-
tive vice-president of BAAC.

The banking agent appointments
help the bank’s customers make finan-
cial transactions more easily and saves
them the travel expenses to visit BAAC
branches, he said.

Fees at Boonterm and Sabuy
Plus top-up machines are 3-5 baht
per transaction.

Deposits for Kaset Yung Yeen's sav-
ings certificates are expected to reach 1
billion baht amonth after the coopera-
tion with Forth Smart and Sabuy Tech-
nology, Mr Tanaratt said.

BAAC already raised deposits worth
600 million baht from 80,000 depositors
who bought savings certificates since
launching in August.

The bank aims to mobilise 10 billion
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baht in deposits from Kaset Yung Yeen
savings certificates within two years.

Narongsak Lertsuptavee, managing
director at Forth Smart, said the bank-
ing agent status allows more conveni-
ence for bank customers and expands
the features offered by Boonterm's
top-up machines.

Over 70 service items including
money top-ups and transfers, bill
payment, Line sticker purchases and
traffic ticket payment are available at
Boonterm's top-up machines.

SIM mobile phone distribution
and electronic know-your-customer
services will be added to Boonterm'’s
top-up machines in the final quarter of
this year, said Mr Narongsak.

The company plans to extend its
collaboration with the BAAC to other
services in the future.

There are over 130,000 Boonterm
top-up machines across the country.

Chookiat Rujanapornpajet, group
chief executive at Sabuy Technology,
said the company plans to increase the
number ofits top-up machines to 60,000
at year-end from 51,000 at present.

The BAAC estimates around 1 million
families that are bank customers have
been affected by floods in the Northeast
and have yet to request a new loan or
repayment reschedule from the bank,
said Somkiat Kimawaha, an executive
vice-president.
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