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Chaiyaphum inspection by MOF: Chunhachit Sungmai, Ministry of
Finance (MOF) Inspector General investigates Chaiyaphum provincial office
operations. During the inspection, Narong Wonsiew, Chaiyaphum Governor,
led the MOF inspector to a tree-planting activity as part of Chaiyaphum's
Loh Yai Forest Recreational Reserve Campaign in Tat Ton National Park.
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ROUND-UP

GSB upbeat on
loan growth goal

WICHIT CHANTANUSORNSIRI

St t Government Savings

a e P OW ne Bank (GSB) is confident
of achieving its full-year lending growth target of
5-6%, given that the new government's formation
and expected stimulus measures will help boost
loan demand in the second half.

Although the bank’s lending grew by 1.7% year-
on-year for the January-to-May period, a bit slower
than targeted, loan extension is set to acceler-
ate in the second half and achieve the full-year
target, said president and chief executive Chatchai
Payuhanaveechai.

The seasonal effect of first-half lending typically
occurring at a slower pace than in the second half
also contributed to the bank’s
lower-than-targeted loan
growth for the first six months,
Mr Chatchai said,

The new government’s
expected installation in the
second half, the tentative roll-
out of new stimulus measures,
the launch of promotional
campaigns by banks and a
pickup in exports should all
boost loan demand, he said.

Chatchai: S'easonal
effect took toll
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Deputy Prime Minister
Somkid Jatusripitak has said repeatedly that once
the political situation becomes stabilised and the
new cabinet forms, all economic drivers will return
to normal and sped-up investment by the new gov-
ernment will bolster the economy.

But Mr Chatchai said the grassroots economy is
expected to remain in the doldrums as long as farm
product prices stay low,

Despite GSB's ratio of non-performing loans
ticking up to 3% of loans outstanding from 2.81% at
the end 0f 2018, the bank aims to contain bad loans
to a maximum of 2.8% by year-end, he said.

Electronic transactions surged to 82% of the
bank’s overall financial transactions at the end of
March, exceeding the goal of 80%.

The bank is on track to have 8 million mobile
banking users this year, targeting 16 million in 2020.
Users of MyMo, GSB's mobile banking app, num-
bered 5.5 million at the end of March.

The bank reported a net profit of 6.04 billion baht
for the three months to March.

Net profit stood at 30.8 billion baht in 2018, com-
pared with 31.2 billion in 2017, 25.9 billion in 2016
and 22.7 billion in 2015.
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