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Macro Weekly Review

Economic Calendar: April 2023

Monday Tuesday Wednesday Thursday Friday
3 4 5 6 7
TH Pub Debt to GDP (Feb 23) ITH Headline Inf. (Mar 23) = 2.8%
=61.13% ITH Core Inf. (Mar 23) = 1.7%
[TH Motorcycle Sales (Mar 23) ITH CMI (Mar 23) = 0.6%
=20.1%
10 n 12 13 14
TH Liquidity Coverage Ratio (Feb 23) ITH CCl (Mar 23) = 53.8
=1.93 (times)
17 18 19 20 21
CN GDP Q1/66 = 4.5% ITH TISI (Mar 23) = 97.8 ITH Real VAT (Mar 23) =-0.9% TH Pass.car Sales (Mar 23) = -0.2%
TH Cement Sales (Mar 23) = -0.3% ITH Real Estate Tax (Mar 23) =29.0% [TH Comm.car Sales (Mar 23) = -12.6%
ITH Gov. Exp (Mar 23) =-10.0%
ITH Gov. Revenue (Mar 23) =2.1%
ITH Budget Bal. (Mar 23)
=-87,081 mn.THB
24 25 26 27 28
TH API (Mar 23) TH Tourism Arrival (Mar 23)
[TH Agri Price (Mar 23) TH MPI (Mar 23)
TH Iron Sales (Mar 23)
TH Export (Mar 23)
TH Import (Mar 23)
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Thai Industries Sentiment Index : TISI

2022 2023
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Indicators 2022 2023
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2021 2022 2023

$1IMs r 2021 [e}} Q2 Q3 Q4 2022 Q1 Jan Feb Mar Q2 FYTD
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[billions of baht] 2509.8 572.8 609.4 8229 775.3 2,780.3 601.4 219.6 187.4 1.9 618.8 1220.2

[+YoY] +1.4 +9.2 +11.9 +10.5 +11.4 +10.8 +5.0 +2.0 —0.5 +2.9 +1.5 +3.2
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[billions of baht] 2829.2 651.6 662.9 917.4 839.3 3071.3 726.3 250.8 203.4 226.2 680.4 1406.8
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[billions of baht] 2,375.6 559.0 529.7 770.8 6722 25317  639.9 199.2 150.0 174.4 523.7 1163.6

[+YoY] —05 +6.0 +6.6 +6.5 +7.2 +6.6 +14.5 —11 —4.7 +2.1 -11 +6.9
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Consumer Confidence Index : CCI

560 526 538 2022 2023

480 1 Indicators o

w00 @4 U | @1 Feb Mar YTD
32.0 [ats[[aiep [V} ‘

e I5oUuYo) 47.9 439 | 527 526 538 527
1:2 gusina
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(3o 1.0 IM) YasUsznaumsns:iaiuanltasonansluama:inna (Liquidity Coverage Ratio: LCR)
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 funindanmadasiifoiis Bunindanmasesdauiu e LCR (RHS)

P v v
anuauum auauum

6.0 - 2.00
A

50 1.99 265 2.69
197 [ 195
4.0
188 1.93 3 193 | 190

1.91
3.0

1.9
1.89 190
1.86 L 185
20 1.85 1.86
10 L 1.80
284 2.89
0.0 L 175

A 2565 1.0, 2565 W.A 2565 3.0.2565 N.A 2566 E.A. 2565 0. 2565 F.A. 2565 .U 2565 S0 2565 WA 2566 NA. 2566

Liquidity Coverage Ratio
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TH Government bond yield curve 10uguiegns you: AunainuAalUTuus: mmﬂuwzjoans nd
o —sumorzz  ——swor20  ——iast monh S:H3VSUR 17 - 20 1.9, 66 UnaINUAINE 118 HANNSWEIAN3
33 | TTlwesk —Toda -4,991.39 &uvn

28 -

23

dasiwanoulnnuwusvassiuiaoly 11dou 41 20 U
douTHoUSUGIGLTUTUBAI 1 3 6 bps TosJTuéUmHuunaJnuu
msUs:yaliusUassiuiang 1 U di0dnanuaula 1.9 iiwos

1.8

13 4

0.8 -

\

0.3

Z3IERNALLSEBSLERAEAEEEEE 2J3uds:zya 0wa1au NIl s:HI1ITUf 17 - 20 1U.9. 66
o208t Norminal Efective Exchange Rate ns:iaiiunuyalinanudsa THagan Mnaaiawusinsgnsg
o] -21,069.17 &UUIN IIAzKINUUAINAUTUAURISUR 20 1U.9. 66
uzo | ns:igiiunuyalinanudund lhason Mnaalauusinsgns
ns | -63,504.38 &1UUIN
e uuindaufalnndlaitinou fo cu 3ul 20 1W.8. 66 GuUIN

UOH 34.41 UTHOOOOGGTSGHS’-‘ ooumaJsoaa- -0.48
a1nduarinourin GOOHGOJHUIJUGHGOU 1 Tunumn 21N

13-May-22

THERSD an USD e e puanaigu 3ina Ity aoaaslanaultu 0oaasaIATUS laHeau
[ oo AUSudadoumainndumtinounth 1aifsununoaaisanss
. o yeusAnuanags azaou AUSUGANTIAMBUNNUMFiourt
w ] [ 5o IGoIRgUAUNoaaSaHST Ml FUUINdaUALINNIIGTUENASU 7
.| o Tundme dIualiidulAnuuin (NEER) ogRgosa: -0.48

34.0
330

93 4 o 320

E::(?:L(:g;e 20-Apr-23 1w %chg 1m %chg YTD %chg Avg22%chg AvgYTD
THB/USD 34.41 -0.48 -0.94 -0.07 1.89 33.97
JPY/USD 134.61 -0.57 211l -1.87 -2.27 132.51
USD/EUR 1.09 0.20 2.12 3.78 3.89 1.08
MYR/USD 4.44 -0.51 0.95 -1.09 -0.85 4.40
PHP/USD 56.08 -2.46 -2.56 -0.47 -2.93 54.89
KRW/USD 1,318.80 0.05 -1.17 -3.93 -2.08 1,283.31
NTD/USD 30.61 -0.35 -0.06 0.28 -2.55 30.43
SGD/USD 1.33 -0.17 0.57 0.22 3.24 1.33
CNY/USD 6.90 -0.19 -0.43 0.70 -2.57 6.85
NEER 110.79 -0.32 -1.02 -0.39 2.65 11177

AIUANAA9Y LATaIvang + Aaudeddu uaziaFasnine - Aadauaad WalauduAiunaaansanss
Fufiaduum (NEER) udeandu (+) wiaadauAias (-) lurheszaznandenaniasdaiiiudansanay
AU 9udoya CEIC suimsiHiUs:anAlNg na:anauaanasiaiskiling sousauiae ann.
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e FY65 FY66 —
Q3 Q4 Q1 N i.a.

2,531.7 770.8 672.2 639.9 150.0 174.4 1163.6

elagnaiguna (naviin

A7)
%YoY 6.6 65 7.2 +14.5 -4.7 2.1 6.9
- se'ld@qaLAy 3 Asu 2,780.3  822.9 775.3 601.4 187.4 211.9 1,220.2
%YoY 10.8 10.5 1.4 5.0 -05 2.9 3.2
nsade 578318594 3,146.2 7111 712.1 1,041.1 256.4 264.6 1795.5
(Wuau 0
1) %oYOY -1.9 1.0 -13.1 -1.7 51.9 -10.0 4.2
- sgRadsean 2,516.6 5708 543.8 858.8 208.8 200.8 1459.3
%YoY -2.6 3.2 -14.9 -3 71.9 -13:2 41
- EINELURINY 416.0 108.4 19.5 1235 34.8 475 232.7
%YoY -2.9 —12.3 -17.5 27.3 16.7 15.9 23.7
ARIUUTTINL -595.4 75.8 -53.0 -401.6  -101.5 -87.1 -629.1
165 Q4/65 Q1/66 u.A.66 n.N.66 1.n.66 YTD
A051ANTULNEIGIADY
\AsE§Aa (Y%yoy) 26 L4 ) ) ) ) -
Real GDP . .
dAT1ATULNEAI AR
~ - -1.5 S - - S -
LAsegAa (%qoq_sa)
AUTANANIARUAILARAT 1.8 3.4 - 6.0 8.8 - 7.3
AAATIARUAILABAT 11.6 12.8 - 1.5 4.2 - 2.8
el ATATTLYIRZY 7.1 6.9 - 2.8 9.1 - 5.8
AUATNANIARUAN
0.4 -6.0 - -4.8 2.7 - -3.8
AN 1INNITN
-2115 (fagu 16.4%) 2.2 -0.4 - 0.8 6.0 - 3.4
B O 15 11.2 18.4 21.7 14.7 18.3
aldnnsafing (8.9%) ’ ' ' ' ‘
-gILAsNaNan (Fadiu i1 87 - 36 60
8.8%) ' ' ' ' '
-enuaue (fas8iu 13.8%) 11.5 8.5 - 6.5 5.3 - 5.9
Fautlanadtasiu
o 89.3 93.1 96.0 93.9 96.2 97.8 96.0
AN (52AU)
ANUUTAVIaILAEN
, 2,506.6 1,497.8 - 1,502.8 1,283.3 - 1,385.8
RN [

udidsudaurnlng 1819 83.4 - 41.6 34.8 - 38.3
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il 65 Q4/65 Q1/66 u.a.66 n.N.66 1.0.66 YTD

_ AMByaAAY a ATALYiage 6.4 -2.0 -0.5 0.7 -1.5 -0.9 -0.5
nsusing ganI i asaausi 5.3 -14.8 2.3 2.1 10.1 -0.2 3.9
tanaAau
gansaInsenuausdanneidauln 12.0 6.3 13.5 10.1 9.8 20.1 13.5
(%y-0-y) Wunaninihduaiadiaalugd USD -1.4 -10.6 = -4.4 -1.9 = =53
fufianudaiurusing (szeu) 43.9 47.9 52.7 51.7 52.6 53.8 52.7
Wsunaninih&uanulugd USD -1.2 -10.7 = -12.6 -1.5 = -7.5
gandanunasaausLdowI e 15.2 -0.2 -10.2 -7.3 -10.0 -12.6 -10.2
mM3aInu - sansyusaue 1 6y 15.9 -1.4 -17.3 9.1 -18.8 -22.2 -17.3
tanaAau
AEFINTTUAFIUNTUNTWE 13.4 14.6 19.3 12.5 13.7 29.0 19.3
(%oy-o0-y) gaa N udiuue -2.5 -4.7 -3.3 -5.6 -4.3 -0.3 -3.3
HAAUELLUAN -10.9 -12.4 - -7.5 -9.5 - -8.5
AufisiAiganassg 5.8 3.5 2.2 3.5 2.6 0.6 2.2
yamnsaeaandueilugd USD 5.5 -8.5 - 45 4.7 - 46
- Aldnnsaiind (fasu 15.7%) 5.0 0.5 - 3.0 4.7 - 3.9
- 3aalalwih (fasHu 10.2%) 3.9 51 - 2.0 3.1 - 26
- enuaud (Fagu 13.1%) 2.2 2.6 - 6.5 6.7 - 6.6
- andnnIsNLNEAT (Fadiu 7.9%) 17.8 -4.0 - -3.3 5.6 - 1.5
- LnEAINTTN (Fas1u 9.3%) 2.2 740 5 2.9 1.5 5 -0.4
AN5AN AV
i - fuusuaziiaiwde (fasiu 4.1%) 15.6 -22.0 - 6.8 -10.0 - 2.6
221N , Cp
dszing NAIAIaanIum 4.2 3.1 - 3.0 2.1 - 2.6
Winadvaanduen 1.3 -11.3 - 7.3 -6.7 - -7.0
(%y-o0-y) yaAnsun&uaAlugl USD 13.6 3.3 5 5.5 1.1 5 3.3
- Inadiu (Fadiu 41.5%) 8.3 -6.8 - -7.4 -10.5 - -8.9
- NUUALLATAIINT (Fau 22.0%) 25 -85 - -10.4 0.4 5 -5.4
- altamu3iam (Fadu 10.8%) 43 6.4 - 0.4 2.4 - 1.3
- Auusuazdando (Fasu 20.3%) 56.9 8.3 - 84.4 15.7 - 42.0
Taian&ud 11.1 6.7 - 5.4 2.6 - 4.0
Usnaninandue 2.2 -9.3 - 0.1 -1.4 - 0.7
a"ms’]man[,ﬁuu'iuu']ﬂ (0/0) 1.25 1.25 1.75 1.50 1.50 1.75 1.75
dammaniudug MLR s 5.50 5.75 6.49 6.36 6.49 6.49 6.49
wgiued (1a&a) (%)
- domeanduduihmlazan 126au - oo 0.79 1.15 1.08 1.15 1.15 1.15
AU suaswaiad (1ada) (%)
dasnsusnaduadduilia 21 21 i 2.0 19 ) 1.9
(%y-0-y)
dasAsuenaduadiucn 45 45 i 40 3.7 ) 3.7
(%y-0-y)
AANITAIAINTZUUNTUAR
-16.1 -3.0 = -4.7 -1.1 = -5.8

(Wuaru USD)
aatydiiuaswa (Wualu USD) -17.2 0.9 - -2.1 1.3 - -0.8
nuasavsTuIvlsTing

T S (ifuss USD) 216.6 216.6 224.5 225.5 217.4 224.5 224.3%
LATHENR d051n1531997u (%) 1.2 1.2 - 1.2 0.9 - 1.1
darduilaiala (%y-o-y) 6.1 5.8 3.9 5.0 3.8 2.8 3.9
Fasududatiugiu (%y-o-y) 2.5 3.2 2.2 3.0 1.9 1.7 2.2
nilanssegsia GDP (%) 61.0 61.0 - 61.3 61.1 = 61.1

*ofayanuasasssinelsuna Jui 14 u.e. 66 Taaguy Forward andagvi 28.27 Wuaunaaasanss
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il 65 Q4/65 Q1/66 u.a.66 N.N.66 1i.0.66 YTD
- Real GDP (%yoy) 2.1 0.9 - - - - -
- Real GDP (%qoq_sa) - 0.6 - - - - -
- yaAINNsFvaandud (%yoy) 18.4 9.1 = 13.7 5.5 - 9.5
- yadnsin&ud (%yoy) 14.9 3.3 - 2.7 -1.6 - 0.6
ANI5 _ smdutadiial (CPI) (%yoy) 8.0 7.1 5.8 6.4 6.0 5.0 5.8
- ANTIOSILUANAALAEAS (WUEIUMS) 4,793 853.0 1,034.0 472.0 326.0 236.0 1,034.0
- fafianaudaiugusing (svu) 104.5 104.2 104.5 106.0 103.4 104.2 104.5
- uaadldn (%yoy) 9.1 6.3 5.6 8.1 6.1 3.1 5.6
- &omaanu]eilenne (Effective Federal Funds Rate) 4.33 4.33 4.83 4.33 4.57 4.83 4.83
- Real GDP (%yoy) 35 1.9 - - - - -
- Real GDP (%qoq_sa) = 0.1 - - = - -
- yarnsRvaandus (%yoy) 18.0 14.8 - 11.0 - - 11.0
- yadmsian&uan (%yoy) 37.5 19.8 - 9.7 - o 9.7
- Sorwductavialal (HICP) (%yoy) 8.4 10.0 8.0 8.6 8.5 6.9 8.0
- dameanudoutauns (Refinancing) 2.50 2.50 3.50 2.50 3.00 3.50 3.50
- Real GDP (%yoy) 1.0 0.4 - - - - -
- Real GDP (%qoq_sa) = 0.0 - - = - -
- yadnssaaandudn (%yoy) 18.2 18.7 - 35 6.5 - 5.1
- yaAAstEnAudT (%yoy) 39.2 34.0 - 17.6 8.3 - 13.1
- dasnFuuilaialal (CPI) (%yoy) 285 3.9 - 4.4 3.3 - 3.8
- dasmanudieuTaune (Overnight Call) -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
- Real GDP (%yoy) 3.0 2.9 - - - - -
- Real GDP (%qoq_sa) o 0.0 - - = > -
- yarnsRvaandudi (%yoy) 7.0 -6.7 0.5 -10.5 -1.3 14.8 =70
- yasnsin&ud (%yoy) 1.1 -6.6 2 -21.4 4.2 =il A} -9.2
- Soswsusilavilal (CPT) (%yoy) 2.0 1.8 1.3 2.1 1.0 0.7 0.2
" BRI B L R L 11.00  11.00 1075  11.00 11.00 10.75 10.75
(RRR): Large
- Real GDP (%yoy) =59 -4.2 - - - - -
- Real GDP (%qoq_sa) - 0.0 - - - > -
- yamnsRvaaniua (%yoy) -8.6 -21.7 - -36.7 -8.8 - -25.4
- yaAINIE AU (%yoy) -7.2 -18.8 - -30.2 -4.1 - -18.9
- dasnduilavialal (CPI) (%yoy) RS 1.8 - 2.4 1.7 - 2.1
- Soaanidiu (HIBOR) (Overnight) 3.23 3.23 1.94 1.50 3.85 1.94 1.94
- Real GDP (%yoy) 2.6 1.3 - - - - -
- Real GDP (%qoq_sa) - -0.4 - - = = -
RPN - cmssoandiuen (hyoy) 6.1 -9.9 -12.6 -16.4 7.5 -13.6 -12.6
- yasnmiuidud (%yoy) 18.9 3.1 2.2 2.8 35 -6.4 2.2
- dardulaialal (CPI) (%yoy) 5.1 5.2 4.7 5.2 4.8 4.2 4.7
- dammanioulaing (Overnight Call) 3.25 3.25 3.50 3.50 3.50 3.50 3.50
- Real GDP (%yoy) 2.4 -0.4 . - - ; -
- Real GDP (%qoq_sa) - -0.4 - - = = -
- yaA1n1sRvaandud (Yyoy) 7.4 -8.6 -19.2 -21.2 -17.1 -19.1 -19.2
SR GIER () 11.9 -4.1 -15.8 -16.8 -9.4 -20.1 -15.8
- dasndulaialal (CPI) (%yoy) 2.9 2.6 2.6 3.0 2.4 2.4 2.6

- fasrmanidouioune (Rediscount) 175 1.75 1.88 1.75 1.75 1.88 1.88
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il 65 Q4/65 Q1/66 u.n.66 1.N.66 $1.7.66 YTD

- Real GDP (%yoy) 3.6 2.1 0.1 - - - 0.1
- Real GDP (%qoq_sa) o 0.1 - - = - -
RoaTils - yad1n1savaandue (SGD) (%yoy) 15.6 -2.3 - -9.6 -3.0 - -6.4
- yansuh&udn (SGD) (%yoy) 20.1 0.5 - -11.2 125 = -8.1
- darndwlavia’lal (CPI) (%yoy) 6.1 6.6 - 6.6 6.3 - 6.5
- &nsaanuiy (SIBOR) (Overnight) 2.53 2.53 3.58 3.87 3.45 3.58 3.58
- Real GDP (%yoy) 5.3 5.0 - - - a B}
- Real GDP (%qoq_sa) - 1.2 - - = = -
sulafii - yasnsavaandudi (%yoy) 26.1 8.0 - 16.4 4.5 - 10.3
S TR - yadnsin&ud (%yoy) 21.0 1.7 = 1.3 -4.3 - -1.4
- dasnFuwilaialal (CPI) (%yoy) 4.2 6.5 - 5.3 5.5 5.0 5.2
- dammanifauiauny (Reverse Repo) 5.50 5.50 5.75 5.75 5.75 5.75 5.75
- Real GDP (%yoy) 8.7 7.0 - - - - -
- Real GDP (%qoq_sa) - -2.6 - - = - -
AL - yarnsavaandudi (MYR) (%yoy) 25.0 11.8 - 1.4 9.8 - 5.4
- yad1nsuan&uat (MYR) (%yoy) 313 18.5 - 2.2 12.4 = 7.0
- Aasudwlavialal (CPI) (%yoy) 3.4 3.9 - 3.7 3.7 - 3.7
- daseanidautaune (Overnight) 2.75 2.75 2.75 2.75 2.75 2.75 2.75
- Real GDP (%yoy) 7.6 7.1 - - - - -
- Real GDP (%qoq_sa) o 2.4 - - = > -
A543l af - yamAnsavaaniue (%yoy) 5.7 8.6 - -13.1 -18.1 - -15.6
o o - yamnsian&udl (%yoy) 17.4 =LA = 4.1 -12.1 - -3.9
- dasnduilaialal (CPI) (%yoy) 5.8 7.9 8.3 8.7 8.6 7.6 8.3
- dameanideutauns (Overnight) 5.50 5.50 6.25 5.50 6.00 6.25 6.25
- Real GDP (%yoy) 8.0 5.9 3.3 - - - 3.3
- Real GDP (%qoq_sa) - =il 4.1 - - = 5
Seaui - yamnsavaaniue (%yoy) 10.3 -7.1 -11.7 -25.9 11.7 -14.8 -11.8
- yaAne&u (%yoy) 7.9 -5.7 -15.3 -24.0 -7.9 -12.9 -15.3
- dasndwlavia’lal (CPI) (%yoy) 3.2 4.4 4.2 4.9 4.3 3.4 4.6
- dameandautone 6.00 6.00 6.00 6.00 6.00 6.00 6.00
- Real GDP (%yoy) 6.7 4.4 - - - R _
- Real GDP (%qoq_sa) = 0.3 - - = - -
SuLiiel - yaAInTsEvaandue (%yoy) 14.6 -2.1 -5.0 1.6 -0.4 -13.9 -5.0
- yadnTie&ud (Y%yoy) 26.0 6.5 -4.6 -0.5 -4.8 -7.9 -4.6
- dasnduilaialal (WPI) (%yoy) 12.1 6.6 - 4.7 3.9 - 4.3
- dareanudautone 6.25 6.25 6.50 6.25 6.50 6.50 6.50
- Real GDP (%yoy) 3.7 2.7 - - - - -
- Real GDP (%qoq_sa) - 0.5 - - - = -
aasasdn yarnsavaaniud (%yoy) 29.5 27.0 - 13.8 7.1 - 10.4
- yaAs&u (%yoy) 26.1 18.9 - 22.0 -5.8 - 7.7
- dasdudaialyl (CPI) (%yoy) 6.6 7.8 - - - - -
- aseaniiauTaing (Repo rate) 3.10 3.10 3.60 3.10 3.35 3.60 3.60
- Real GDP (%yoy) 4.0 0.4 - - - - -
- Real GDP (%qoq_sa) = 0.0 - - = - -
1IN U - yaAINsdvaandue (%yoy) 26.8 26.4 - 17.1 14.8 - 15.9
21U1ANT - yarnsinn&ud (%yoy) 32.1 23.1 - 6.3 5.2 - 5.8
- dasnduilaialal (CPI) (%yoy) 9.1 10.7 - 10.1 10.4 - 10.2

- doseandeulaung (Repo Rate) 3.50 3.50 4.25 3.50 4.00 4.25 4.25
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