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Executive Summary

Indicators this week
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This week: Real GDP (Q1/17)
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Economic Calendar: May 2017
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Fiscal Policy Office

Economic Indicators: This Week
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This week: Real GDP (Q1/17)
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This week: Investment Indicators (Apr 17)
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This week: Public Debt to GDP (Mar 16)
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This week: Tourist Arrivals (Apr 17)

Person Foreign Tourist Arrivals %YOY
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Economic Indicators: This Week
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This week: Consumption Indicators (Apr 17)
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This week: Investment Indicators (Apr 17)
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This week: Excess Liquidity (Mar 17)
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This week: Investment indicators (Apr 17
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This week: Employment and unemployment (Apr 17)

Indicators

(%yoy)

AT5IIUTIN -0.9 -2.5 -0.6 -0.4 -0.4 -0.6
- MAMSINEAT -4.4 -6.2 -1.8 0.8 7.0 0.2
- AAYARINNTIU -0.9 -3.3 -3.5 -3.8 -11.4 -5.5
- MAYGAS 1.6 0.7 1.7 0.6 1.6 1.7
dn51n157199u
(Saaazuasfay 1.0 1.0 1.2 1.3 1.2 1.2
WS99USIN)

Source: fiingudffuLngzng



Macro Weekly Review

us =

AMsIIUUANAANEAS LAY WLe.60 LAndy 2.11 uausumie tRudunnanaday
Aaudiuduiias 7.9 uﬁumwua naMatTunuINg msﬂnmua"mmsmm LAZAA
usa1snvgsiatilunan ’usumam'lmsumuswwmmaaaqmsaua" 62.9 22y
dszansiauseeu anasanifaunau denalidnsinisinesiuanasunagisaaa:
4.4 amvfindense9nusin uaadldn wiau w.e. 60 aenadisasar 3.1 annaae
wignAuilaau Azaaasannfaunay uellaadananivagmaualazuenadisanay 0.4
NAdaunaunil TeaganunasaausnzaafIaNnn anstdutila téiau wi.e. 60 agjii
\3ae1az 2.2 idaisuduaraidinduilnau aranasainidaunau uaainneiuinenuaa

(China & A
nsd9aan 1hau w.e. 60 atnadisauar 4.2 andendunasilnau wzaaasnn
NAfaunau aauziasuinaanadsaaas 11.6 tzaaavannifaunautduiu donalu
nan1sAAuna 3.8 udusuaaaansanss dasuiuila wau w.a. 60 atiisauaz
1.2 mnﬂwmmnumaaﬂnau [anavNIAANLAAUADY uammﬂan hiau w.u. 60
agnadinaiaviisanay 10 7 anaiderduiliay 1asinandnaaa1ninssu
Ll,mm uLe. 60 Asnadsvdiuisauar 6.7 Mnaidmduilnau +
Japan [

WaKAnaAT1NTTN au d.a. 60 auadIsauar 3.3 annarvidarduaavilnau
Azaamadantiaunau GDP 1asu1a 1 1l 60 aunadrsauaz 1.6 annadrvdarfu
aavilAau uzaaavannsaaas 1.7 Wlasua 4 1l 60 usvInIIANANINAAAIALATD AL
amadanntasnanausaiasiulasunai 5 Msanaz 0.5

" 9
Australia =

taamldn ihau d.a. 60 aenadisauar 2.4 anzheidaduilnau weduannuiau
faumiivadsasay -0.5 anmsaenadluifaunnmng aasiaanunaauniviuy
Tusd 1éau w. .21, 60 uacsauay -5.1 mmi'mmmnuﬂnau ANNLAAWILELTUNINRUL
UszansasusfodiuyARanaAfIFY 091319911 Ldau Li.a. 60 atiisanar 5.7 sa
ANAIIF99IUTIN amm:nnLﬁaudauwﬁwﬁaqﬁs”anaz 5.9 siafi1d9Lse9usIN

Hong Kong .

GDP 1asuna 11l 60 uenadisauay 4.3 anntdendunasiinau wseduannlasuna
fau WiamnuIananvaananalzenafsasas 0.7 ann'lasunanau

4
Eurozone )
WANANROANNT5U Wiau d.a. 60 aanadIsauar 1.9 nnaadenduilnau setiuain
aunau misl'eaanuazmsﬁngh hau {i.a. 60 aanu6sauar 13.1 uar 13.7 ann
aiianAuilnau enuaay luandaunau vinliiduaansan 30.9 wuauals

Weekly Financial Indicators
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Global Economic Indicators: This Week
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pamEIaIY Real GDP dnsnsuenamuaddsegia (%yoy) 3.2 3.0 33 - - - 33
. . dns1n1suenadiuagAsHgia (%gqog_sa) - 0.4 1.3 - - - -
Inviiag AuTHANAARUAILAROT 2.2 24 7.1 8.5 20.1 - 7.1
26iwed Sadoana AufisrAm&uAINE AT 3.6 3.5 12.1 12.7 8.1 - 121
WEnensainu e selinnsAsALYIa3e 0.2 4.9 18.4 202 28.7 - 18.4
T ATHSAANUAIA Aufinandn urana1ngsy 1.6 1.6 0.1 -1.1 0.5 - 0.1
- aUnu -2 suaziaiasdu (dadru 19.3%) 2.0 2.1 1.5 2.2 1.0 - 1.5
a5, NANE WIvug (%y-0-y) -ainsalfidny (fasu 1.2%) 7.6 1.2 10.0 3.1 327 - 10.0
s{tﬂimmmmwwmu -iagaalallwiin (fadru 8.0%) 6.1 12.1 14.5 15.1 1.5 - 14.5
LATHSAANUNA -enuaust (§asu 16.9%) 0.4 -4.2 6.1 -8.2 9.5 - 6.1
- Faflanudaiuansvingsu (sv6u) 85.9 87.5 87.0 86.2 87.5 86.4 86.8
Sa¥au fhudlensug Fnnutinviasiiensiszing 8.9 -0.9 17 3.2 2.0 7.0 29
farwansdiuruuiiaad MBFYAANAN Q4 ALY 1.4 0.3 3.4 3.4 5.0 - 3.4
wazlszanansLAsHgAa _ gandinaTaausl 6.5 -10.6 38.7 49.8 40.9 23.2 34.6
R _ MUBINA o asndnstnuaudaansdoulmg 55 46 32 14.9 3.0 16.3 5.8
| Da.qunn Ygauiiaa ;anvuu Wsunaninzn&udraliaalugy USD 22 0.4 0.3 17 -4.2 - 03
Na1UIENITRIUNTILATIE (%y-0-y) -
LASHSAAUNATA sarfimnuidiatiugusinag (szeu) 62.2 61.9 64.2 64.3 65.1 65.4 64.5
- Usunaniih&udmulugyd USD -4.0 -3.1 1.2 204 9.7 - 1.2
USWISH LAASATEAR HAAFINUETOLI UG LTIW el 21 el -2.0 -15.3 5.3 6.3 5.0 10.1 6.3
Haruansdiunisieed ANSRINU - sausINNUU6 1 6y 5.6 -14.5 7.8 9.8 7.8 10.8 8.4
WAEsAWLATHEAR wanayu A#EgInssuafovzuniwe 2.5 -17.1 -10.1 9.9 9.8 - -10.1
. (%y-0-y) gaa ey ugiuus -1.6 23 0.5 -0.1 -0.3 -0.9 0.2
S AGRERRN HAAELUEN 4.7 125 0.8 25 0.7 - -0.8
A5.NFUN AYANE — ————
WA ANDF m.tf}swmjlaqnaiﬁmj 2.7 -0.4 2.0 2.1 1.6 0.3 1.4
MsA&s yarnsavaandurlugd USD 0.5 3.8 4.9 2.8 9.2 - 4.9
- Aldavsadind (dadu 14.5%) -0.7 1.5 8.7 8.7 17.4 - 8.7
CEAERT R - m‘%‘aa‘lmﬂﬂwl (faaru 10.4%) -1.1 6.9 10.5 10.0 15.5 - 10.5
r;’{saamu - enugus (Fadiu 13.5%) 3.5 1.1 -0.1 4.5 2.0 - -0.1
' - a&MNTINNEGS (§a&IU 7.5%) 2.8 0.1 -6.2 -3.4 -7.9 - -6.2
303 Aenanany - iansnssg(ﬁmfau?.glﬁ/o) -3.4 7.3 17.9 22.4 21.8 - 17.9
nNSAN - Juwsuasidaiwde (daaiu 5.5%) -24.1 0.3 41.5 28.9 44.9 - 41.5
amm;ﬁggjf;;i;%iﬂﬂ 52117919 TAadvaaniud 0.4 2.1 38 4.2 33 - 3.8
: Uszine U3uaudvaaniuan 0.8 1.7 1.1 6.7 5.7 - 1.1
WA Afgs (%y-0-y) yaansiin&udrtusd USD -3.9 6.5 14.8 204 19.3 - 14.8
A m{zan - Yngéu (imhu 36.9%) -2.4 11.5 21.5 20.9 21.1 - 21.5
n'riéf']izwi'mﬂsxmﬁ - NuLaLtA3a9dng (daaiu 26.7%) -2.7 -0.1 3.5 23.3 11.7 - 3.5
- al1lnauiinm (fadru 10.0%) 2.3 1.2 1.0 2.5 -3.5 - 1.0
a3Auen el wuad - ﬁuuﬂiua;uﬂ’awgﬁo (Fodru 21.1%) -19.1 13.4 51.0 51.8 71.9 - 51.0
aRauaN LRUSaIANSnE slmu'u:mﬁvum : 2.7 33 6.3 8.9 11.4 - 6.3
Ay e Usuaninindus -14 3.1 4.1 10.5 1.6 - 4.1
- daseantdauiaune (%) 15 15 15 15 15 15 15
a3.ANWUIT Aieynd daneandaduf MLR snmandad |, 6.43 6.43 6.43 6.43 - 6.43
M93u aandnsuanldnu A (taqm) (%) ., ;
A5 amwmanmﬁmaymgﬂszm 12 iau 140 140 140 140 140 i 140
avufey &an sAswdiad (wae) (%)
AsviaaLvien dnsnsuenafuasiuitia (%y-o-y) 36 3.6 36 39 36 - 36
dnsnnisuenafuaddurin (%y-o-y) 3.8 3.8 2.6 3.5 2.6 - 26
asausald unuan ARNITAIIUTTUUNTUAR (Wua1u USD) 20.7 2.7 4.1 1.6 1.6 - 4.1
\wfgsnnLATHEAa aaiityfiudzwe (874 USD) 46,827.7 = 9,6947 | 133185 @ 57346 | 2,575.7 - 13,3185
wd8asaw Nuasavsenalsyne (WuahuUSD) 171.9 171.9 180.9 183.0 180.9 184.5 183.6%
LASHEAR 8651015319974 (%) 1.0 1.0 1.2 1.1 1.3 1.2 1.2
dasuduavialil (%y-o-y) 0.2 0.7 13 1.4 0.8 0.4 1.0
dardulatiugiu (Y%y-o-y) 0.7 0.7 0.7 0.6 0.6 0.5 0.6
wilgs1sauzsia GDP (%) 41.2 41.2 42.3 42.0 423 - 423

ssusduail 3.4 (i s iyuasavssnivsavanayanting uadesiendauagi 9.5 idau

*dayayuaizavssniwsand Juit 12 w.a. 60 lagius Forward ansagvi 27.9 Wuauaaaarsaniy **a dudau f.a. 60 yuasavsznIwlsanAaanin g



Macro Weekly Review

AayardsgAand1ng 15 sz

il 59 Q4/59 Q1/60 n.N. 60 #i.0. 60 1., 60 YTD
Macroeconomic Policy Bureau e ooF E:;“ZZ? o 16 2 o - - - L9
Fiscal Policy Office - yarn1sseaandud (%yoy) 34 2.0 7.4 4.9 8.1 - 7.4
Ministry of Finance ausF - yaAmMsina&uan (%yoy) 2.8 1.7 7.3 0.7 9.0 - 7.3
02-273-9020 Ext. 3259 - #asudwdariylal (CPI) (%yoy) 1.3 1.8 2.5 2.7 2.4 - 2.5
naqmﬁ'ahﬁnuiﬂuju - MININUUANMANEAT (WU IUWY) 2,240 443 527 232 79 211 738
LASHSAAURAA - dufiaudanuguiiae (sedu) 99.8 107.8 117.8 116.1 124.9 120.3 118.2
A o r A - gand1l&n (%yoy) 3.3 3.7 3.7 1.0 4.8 3.1 3.5
AATENTANUNTULATHFNA Real GDP (%yoy) 17 18 17 - - - 17
Teathofinanw waiuen - Real GDP (%qoq_sa) 1.8 0.5 0.5 - - - -
LLazﬁusiamqmsaI y1sTaiu - yarin1savaandudi (%yoy) 0.3 2.2 10.2 4.9 13.1 - 10.2
Lﬁaiﬁﬂj“‘]iﬂ W®UALUZUTLLNE (EZ19) - g&ﬁ'}n'ﬁ:ﬂlﬁ?fﬁﬁf’] (%yoy) -1.3 2.3 12.4 6.4 13.7 - 124
A Lo - dasduiani'la (HICP) (%yoy) 0.2 0.7 1.8 2.0 1.5 1.9 1.8
Lﬁswgnaflnnzﬂ"l,mama - faseanuisulaune (Refinancing) 0.00 0.00 2.0 0.00 0.00 0.00 0.00
, SlszEnaw ~Real GDP (%yoy) 1.0 17 16 - - - 16
s‘mﬂoﬂsmmmmﬂamqnmaa - Real GDP (%goq_sa) - 0.3 0.5 - - - -
AARIEITOUUU dilu - yarin1savaandudi (%yoy) -7.4 -1.9 8.5 11.3 12.0 - 8.5
o - yaA1nsinidual (Yoyoy) -15.8 -9.3 8.6 1.3 15.8 - 8.6
Iavinian - 5&711314Lﬂ9vh”lﬂ (CPI) (%yoy) -0.1 0.3 0.3 0.3 0.2 - 0.3
- dasimanidaulauia (Overnight Call) -0.1 -0.1 -0.1 -0.1 -0.1 -0.1 -0.1
n e & - Real GDP (%yoy) 6.7 6.8 6.9 - - - 6.9
UNWIA AAGIRNA - yaAInsRvaandudl (%yoy) -6.4 -5.2 4.2 -4.8 12.3 4.2 4.2
fannansdiinulauneg fu - yarmsiwhdue (%yoy) -5.4 2.1 23.3 38.1 19.6 11.6 20.1
Lﬁ’il"fﬁﬁﬁﬂﬂﬂ'lﬂ - a”mm‘imﬂ;m“lﬂ (CPI) (%yoy) 2.0 2.2 1.4 0.8 0.9 1.2 1.4
- dnsduaaiisiasarsaseunguane (RRR): Large 17.0 17.0 17.0 17.0 17.0 17.0 17.0
e e o . - Real GDP (%yoy) 2.0 3.2 4.3 - - - 4.3
Vﬂ?' wWana W‘quVﬁ - Real GDP (%qoq_sa) - 1.2 0.7 - - - -
QL‘ELI‘J‘H‘]Q&ILQWT.:GTIH davne - yamn1sRvaandua (Yyoy) -0.5 5.4 10.3 18.2 16.9 - 10.3
Lﬁsygﬁquuﬂ']ﬂ - :gammsmlﬁwﬁum (%yoy) -1.0 5.6 10.6 254 13.0 - 10.6
- dasduranatal (CPI) (%yoy) 2.4 1.2 0.6 -0.1 0.5 - 0.6
A e &g P - Real GDP (%yoy) 2.8 2.4 2.7 - - - 2.7
Sl dullandug - Real GDP (%gqoq_sa) ; 0.5 0.9 - - - ;
WA EAATRIULLUINRDY o - yaAINTsRaandudl (%yoy) -5.9 1.8 14.9 20.2 13.6 24.2 17.3
uazlszanansiAsE§Aa tmmate - yarnsanAud (%yoy) 6.9 4.1 23.9 233 2.7 16.6 22,0
- dasudwilavialal (CPI) (Y%yoy) 1.0 1.5 2.1 1.9 2.2 1.9 2.0
A5.8UAa UeuAuLda - dameanudieuTaune (Overnight Call) 1.25 1.25 1.25 1.25 1.25 1.25 1.25
. NN o - Real GDP (%yoy) 1.5 2.9 2.6 - - - 2.6
cgmu’mmseimmﬂmﬁm - Real GDP (%qoq sa) - 05 07 - - - -
LATHFAUUMA e - yaAnAsavaandue (%yoy) -1.8 11.7 15.1 27.6 13.4 9.4 15.1
o - yafAstnIAuAY (Y%yoy) 2.8 115 216 42.1 19.6 235 21.6
WIS LH2ATRSLAR - dasduilavialal (CPI) (%yoy) 1.4 1.8 0.8 -0.1 0.2 0.1 0.6
ﬁﬁ']u’;tlﬂ']‘a'éf')uﬂ']‘ﬁl,;ﬁ’wﬁ - fameanudisulouns (Rediscount) 1.375 1.375 1.375 1.375 1.375 1.375 1.375
o - ~ - Real GDP (%yoy) 2.0 2.9 2.5 - - - 2.5
LHAEININLATEENA - Real GDP (%qoq_sa) 2.9 2.9 0.5 - - - -
N FoaTuls - yaAn1sgvaandud (SGD) (%yoy) -5.1 2.1 17.0 21.6 18.7 4.2 13.6
A7. UTNUT BFAIRANAN - yaAN15i&uan (SGD) (%yoy) -4.7 6.1 15.6 6.7 18.9 7.5 13.5
A3.AFN ﬂ\‘lin% - a"mﬁlﬁuLﬂgvTﬂﬂ (CPI) (%yoy) -0.5 0.0 0.6 0.7 0.7 - 0.6
- dasaaniiis (SIBOR) (SGD 3 Months) 0.9687 0.9687 0.9458 0.9391 0.9458 0.9988 0.9985
LS ﬂﬁﬂé’] - Real GDP (%yoy) 5.0 4.9 5.0 - - - 5.0
N3ARY - Real GDP (%qoq_sa) 5.0 1.4 1.0 - - - -
g sulatidy - yaAn1sgvaandud (%yoy) -3.9 14.0 21.1 11.5 24.3 12.6 18.9
A7.AFUN AYaNa - yarn1si&ua (%yoy) -4.9 6.5 14.6 11.6 17.5 10.3 13.5
ANTRINY - 5615113mﬂ§1ﬁ:”lﬂ (CPI) (%yoy) 3.5 3.3 3.6 3.8 3.6 4.2 3.8
) - dammanifisulauna (Reverse Repo) 4.75 4.75 4.75 4.75 4.75 4.75 4.75
e P - Real GDP (%yoy) 4.2 4.5 5.6 - - - 5.6
ANy WAawanw - Real GDP (%qog_sa) 4.6 1.3 1.8 - - - -
LAHATATIN sty - yaAn1sgvaandudl (MYR) (Y%yoy) 1.1 2.8 21.4 26.6 24.1 - 21.4
ANIINANITN AU TNA - uammsmtmﬁum (MYR) (%yoy) 1.9 5.0 27.7 27.7 39.4 - 27.7
- dasdwranall (CPI) (%yoy) 2.1 1.7 4.3 4.5 5.1 4.4 4.3
o - dasaaniiisuiouns (Overnight) 3.00 3.00 3.00 3.00 3.00 3.00 3.00
TN AN "Real GDP (%yoy) 6.8 6.6 6.4 : : : 6.4
azaenu Uluan - Real GDP (%gqoq_sa) 6.7 1.8 1.1 - - - -
T REAT D RN P EARNI- | P - yapnsavaandudi (%yoy) 2.4 3.6 17.3 8.7 21.0 - 17.3
- yaAnsu&ud (Y%oyoy) 18.3 16.9 17.1 15.2 24.0 - 17.1
asAuen oA lwuad - a”mu%mﬂyam{lﬂ (CPT) (%yoy) 1.8 2.5 3.2 3.3 3.4 3.4 3.2
= o Yo e - daseanidaulauie (Overnight) 3.00 3.00 3.00 3.00 3.00 3.00 3.00
AGHYY Gy iy ~Real GDP (%yoy) 6.2 6.7 5.1 - - - 5.1
tsrgAasnlssnd - Real GDP (%goq_sa) 6.2 1.8 -0.8 - - - -0.8
Buau - yarIn1savaandudi (%yoy) 9.0 14.7 15.2 29.8 14.3 21.8 17.0
M5. AUWUI5D ﬁ%’mvna - uamms:lnmi:ﬁzz: (°§o)(/ooy) ) 3.6 17.9 2466 47.06 27.2 22.38 24;31
2 g s - dadunilani PI) (%yoy 7 4.4 5. 5. 4.7 4. 4.
Msdu aaadasuanilaoy - dameanudiouTaune 6.50 6.50 6.5 6.50 6.5 6.5 6.50
o n - Real GDP (%yoy) 7.5 7.0 - - - - -
AR AR - Real GDP (%qoq_sa) - 0.0 - - - - -
AIViavLien swds - yaAnsavaandud (%yoy) -1.4 5.9 16.9 17.5 27.6 19.8 10.8
- uammsmtmﬁum (%yoy) -8.2 6.9 25.4 20.8 45.3 49.1 16.1
& o - dasduilana'lyd (WPI) (Y%yoy) 2.0 3.6 5.9 6.5 5.7 - 5.9
aj‘msmu u’mafl - daseanidieuioue 6.25 6.25 6.25 6.25 6.25 6.25 6.25
LEQEATATWLATHFN - Real GDP (%yoy) 2.5 2.4 B - - - B
- Real GDP (%qog_sa) 2.4 1.1 - - - - -
. - yaAn1savaandud (%yoy) 3.5 24.9 34.7 30.7 34.8 - 34.7
- yamnsuL&ua (%yoy) -3.2 -1.3 8.5 -0.3 13.1 - 8.5
- dasudwilaviala (CPI) (Y%yoy) 1.3 1.5 2.1 - - - 2.1
- dameanudiouToune (Repo rate) 1.50 1.50 1.50 1.50 1.50 1.50 1.50
- Real GDP (%yoy) 1.8 1.9 2.1 - - - 2.1
- Real GDP (%qog_sa) 1.9 0.7 0.3 - - - 0.3
ausad - yarinsavaandudi (%yoy) 11.1 86.3 21.4 11.2 25.5 - 21.4
anandns - yaAIN1suL&ud (%yoy) 14.3 15.9 14.4 8.3 14.1 - 14.4
- dasudwilaviald (CPI) (Y%yoy) 0.7 1.2 2.1 2.3 2.3 2.7 2.3
- dameandiouToune (Repo Rate) 0.25 0.25 0.25 0.25 0.25 0.25 0.25

YNNG YayaaIulvajag luginisuenaindaviaunvzvigainuzacilnay %(y-o-y) aniiuniuvisey 13




