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LASBIINITUS LNANTALENTL
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msuslnanaenouiiuiiase (%YoY) (59.1%)  2.7% 2.4% 2.5% 2.5% 3.3%
ASyaAILRY &) sEAUsIAIAST 3.8% 3.0% 2.3% 6.8% 1.9% -1.7% n.a. -1.7%

%qoqg_SA / %mom_SA 1.2% 0.5% 5.7% -3.8% -3.2% n.a.
Uunausasudisaanzifeulng (%YoY) 4.2% -12.2% 6.0% 7.7% 24.9% 52.2% 5.8% 32.5%

%qoq_SA / %mom_SA 7.6% 8.7% 0.9% 3.7% 17.4% -34.2% -20.2%
Usunasadnsenusunaanziioulvd (%YoY) 1.5% 1.8% 1.7% 4.0% -1.5% -3.4% 1.3% -1.1%

9%qoq_SA / %mom_SA 0.2% -0.6% -2.4% 1.3% -0.3% 2.0% -34.6%
Ysunaumsidngusigulaauilag (%YoY) 4.4% 4.3% 5.2% 5.0% 3.1% 1.1% 3.9% 2.5%

%qoqg_SA / %mom_SA 0.60% 0.60% 2.20% -0.1% -6.8% 4.4%
dutiaandesiuguilan (sziu) 53.8 57.8 54.1 50.8 52.3 52.8 53.7 53.3
s1elenenInsuiiase (%YoY) -7.0% 0.8% -4.8% -8.5% -12.5% -7.9% -4.3% -6.2%
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msamumm@n%uﬁuﬁ%‘%a (18.2%) 3.5% -0.9% 4.1% 4.5% 6.5% -
msaawulum‘%'aﬁni (15.2%) -0.8% -0.3% 6.1% 6.0% 4.8% - - -
msawu"lunaaiw (3 0%) 4.5% -4.2% -2.5% -1.0% 6.8%
odmmoniuonis | | |
U%mmmimwﬁauﬂ'mu (%YoY) 15.6% 2.5% 29.9% 19.4% 12.4% 24.1% 43.7% 32.9%
%qoq_SA / %mom_SA -4.3% 14.3% 1.9% 0.7% 0.9% 0.9%
USuausagundannaivdaanziioulus (%YoY) -8.9% -12.8% -8.7% -8.2% -4.5% 9.0% -10.0% 9.5%
%qoq SA / %mom_SA -5.4% 1.7% 0.2% -1.7% -11.7% -0.5%
-----———
mwmnmsmssnssuaaemsuwswa %YoY) -9.8% -8.0% -11.1% -9.5% -10.5% -13.2% -13.2%
%qoqg_SA / %emom_SA -5.5% -0.9% -0.6% -1.6% -1.9% n.a.
Unnadvineyudiaug (%YoY) 3.8% 18.0% 7.1% -7.4% -12.0% -6.5% 9.7% -8.2%
%qoqg_SA / %emom_SA -2.8% -6.2% -2.8% 2.8% 3.5% -1.2%
AvllsIAianneasng (%YoY) 0.3% 0.3% 0.4% 0.4% 0.1% 0.1% 0.3% 0.2%
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s18318UTag0u (Wuduum) 3,752.7 34643 1,160.6 7844  760.1 7593  1,321.7 2379 237.9 185.7  1,745.4
%YoY 2.0% 27.5% 374%  -28.0%  -11.6%  13.9% -19.5%  -19.5% -0.5% 6.2%

onTUNINe (%) 92.3%  30.9% 20.9% 20.3%  20.23%  35.0% 6.3% 6.3% 4.9% 46.2%
$183189U5231 (WUA1UUIN) 2,923.5 2,924.0 11,0354  664.7 634.6 589.3 1,166.9  216.1 216.1 1485  1,531.6
%YoY 3.3% 20.5% 255%  -28.1% 5.7% 127%  -143%  -143%  -6.4% 5.9%

9RTUUNINY (%) 100.2%  37.1% 23.6% 22.5% 20.2% 39.5% 7.4% 7.4% 5.1% 52.5%
F19TwAMU (WUA1UUW) 829.2 540.3 125.2 119.7 125.5 170.0 154.8 21.8 21.8 37.2 213.8

%YoY 4.6%  1452%  190.3%  -27.5%  -43.6% 237%  -49.8%  -49.8%  32.9% 8.7%
9nTUUNINY (%) 65.2% 13.0% 12.8% 13.5% 20.5% 18.7% 2.5% 2.5% 4.3% 24.8%
s18318UnU (WUATUUIN) 274.9 258.7 101.2 67.8 37.9 51.8 111.2 24.3 24.3 25.2 160.7
%YoY 76.7%  88.9% 86.0%  70.8% 51.4% 9.9% 1.5% 1.5% 23.2% 10.4%
nTUNINe (%) 94.1%  36.8% 24.7% 13.8% 18.8% 34.7% 7.6% 7.6% 7.8% 50.1%
3783189594 (WUATUUM) 4,027.6 3,723.0 1,261.8 852.2 798.0 811.1  1,433.0 262.2 262.2 2109  1,906.1
%YoY 5.1% 30.9% 40.4%  -26.0%  -9.2% 13.6%  -17.9%  -17.9% 1.8% 6.6%

9P UNANY 92.4% 31.3% 21.2% 19.8% 20.1% 34.9% 6.4% 6.4% 5.1% 46.5%
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Q1 Q2 Q3 .

inwdoondui o nedt (54.2%) | | 119% | 142% | 143% | 107% | &7% | - | |
yar $ term (nsue@) %YoY 100% 12.9% 15.6% 14.9% 11.9% 9.7% 24.4% 9.9% 17.0%
57981 $ term (n.wilvd) %Yoy 0.7% 0.8% 0.5% 0.5% 1.0% 1.3% 1.8%* 1.8%
USuneu $ term (arin. ) %YoY 12.2% 14.7% 14.3% 11.4% 8.6% 22.9% 7.9% 14.9%
Gwensdesnduddiy | | | | | ] ] | |
\3esdidnnsedng %Yoy 21.6% 38.3% 29.8% 40.6% 35.6% 45.9% 67.0% 56.8% 61.8%

USuau $ term %Yoy 35.2% 26.7% 37.2% 32.8% 42.7% 64.8% 55.3%% 60.0%
YIUNINUE 9%6YOY 11.9% 2.5% -0.7% -0.4% 6.7% 4.3% 11.3% 7.8% 9.4%

USuau $ term %Yoy 2.0% -1.2% -0.7% 6.3% 3.7% 9.7% 6.2%" 7.8%
ww3adldliih %Yoy 9.6% 10.8% 11.6% 14.5% 6.6% 10.7% 16.7% 10.6% 13.6%

U330 $ term %Yoy 8.8% 10.2% 12.4% 4.2% 8.6% 13.8% 8.2%" 10.9%
NYATNTIU %YOY 8.2% 4.1% 1.1% 1.1% -4.2% -10.6% -1.8% -3.6% 2.7%

USuau $ term %Yoy 0.0% 1.3% 2.8% 1.5% -6.7% -2.0% -4.30%% -3.2%
QMAMNITUNYAS %YOY 7.2% 4.1% 2.3% 11.9% -1.2% 3.5% 1.7% 7.7% -5.0%

U332 $ term %Yoy 3.0% 1.3% 10.5% -2.3% 2.7% -2.2% -7.9%* -5.3%
AunTuavidoinas %Yoy 2.6% -19.7% -6.2% -18.0% -31.5% -20.7% 9.6% -8.8% 1.5%

USuau $ term %Yoy -10.9% 1.7% -4.0% -24.5% -10.9% 27.0% 2.2%" 15.9%
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UssinAgAman 16 Useina (dadiu %)
ot | @ | o ]| o | wn | aw | YD |
desanluvialan (100%) 12.9% 15.6% 14.9% 11.9% 9.7% 24.4% 9.9% 17.0%
ansgy (21.3%) 32.0% 25.6% 33.9% 26.4% 41.5% 43.1% 40.5% 41.8%
U (11.7%) 12.6% 19.7% 18.4% 10.8% 1.8% 35.1% 0.4% 16.7%
AUy (6.9%) 1.1% -0.1% 2.0% 2.5% 0.2% 2.7% 9.7% 6.1%
annnglsy (15) (8.1%) 8.1% 7.8% 12.6% 5.0% 7.6% 14.4% 17.3% 15.8%
milooansidy (4.1%) -2.6% -14.2% -3.5% -1.7% 10.0% 97.8% 8.6% 49.3%
NEAUIY (3.8%) 8.5% 20.3% 8.0% 5.6% 2.4% 22.9% -5.4% 7.6%
1ALy (4.0%) 9.0% 13.3% 0.8% 7.2% 15.6% 22.7% 7.7% 15.7%
g99n3 (3.3%) 2.9% -5.6% 15.2% 0.8% 1.7% 18.1% 22.8% 21.2%
AsAlUs (3.5%) 16.2% 9.6% 20.4% 24.0% 11.3% 87.3% 57.7% 74.3%
dulatlidy (2.7%) -1.6% -4.5% -1.2% -1.4% 0.8% 3.3% 8.2% 6.0%
Az iUeBNNaNg (3.7%) 5.1% 11.5% 1.4% -1.2% 8.8% 13.7% 19.4% 16.7%
duie (4.7%) 34.5% 91.4% 19.8% 14.2% 21.6% 7.6% -31.0% -13.2%
WauTud (2.3%) 1.7% 5.3% -1.9% 4.9% -1.9% 9.5% 1.6% -4.1%
wan3n1 (2.1%) 2.0% 8.8% -2.2% 0.2% 2.4% -3.6% 20.4% 8.8%
WNUALS (1.7%) -3.4% -0.3% 1.1% -8.2% -6.2% 2.0% -5.1% -1.7%
e (1.6%) 11.9% 20.9% 12.3% 14.6% 0.4% 16.3% -14.0% -0.9%
2UFeU (9) (21.6%) 4.3% 5.6% 10.2% 4.3% -2.2% 13.4% 5.2% 9.4%
g (5) (12.6%) 6.9% 6.1% 4.5% 9.0% 7.9% 29.8% 17.8% 24.0%

ulnu (4) (9.0%) 0.9% 4.9% 18.0% -2.4% -15.1% -8.7% -11.4% -10.0%
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ANSUNT1FUAD
Usanauindndudn as 51a1asdi (52.8%) 4.4% 9.8% 3.1% 14.4% 9.1% 12.8% - - -
yafn $ term (NUAB) %YoY 100% 5.9% 12.9% 6.6% 14.8% 12.6% 17.5% 29.4% 31.8% 30.5%
5901 $ term (A.NETE) %Yoy 1.1% 2.9% 3.5% 1.6% 2.9% 3.6% 4.2% 3.9%* a4.1%
U3 $ term (aiA.) %YoY 4.7% 9.7% 3.0% 13.0% 9.4% 13.4% 24.1% 26.8% 25.4%
Usunasddndudidngy
gy %Yoy 43.0% 12.3% 17.3% 8.7% 14.7% 14.3% 31.4% 50.3% 53.3% 51.7%
USaeu $ term %Yoy 8.9% 10.9% 4.2% 9.3% 8.4% 21.9% 35.8% 40.1%* 37.9%
TmgRuinmes %Yoy 37.6% 6.2% 14.7% 4.6% 9.4% 18.0% 27.1% 44.2% 33.2% 39.1%
USaeu $ term %Yoy 5.0% 11.9% 3.1% 8.4% 12.9% 23.6% 36.0% 36.4%* 36.2%
AuA9U %Yoy 27.2% 11.7% 20.9% 7.0% 35.5% 25.5% 17.3% 29.5% 49.3% 38.0%
USuau $ term %YoY 10.1% 15.6% 2.5% 29.9% 19.4% 12.4% 24.1% 43.7%* 32.9%
dudyuiniedosu 3o salyl %Yoy 25.5% 9.8% 22.9% 9.0% 43.0% 25.4% 16.6% 31.3% 47.6% 38.7%
Y30 $ term %Yoy 7.9% 17.4% 4.3% 37.6% 18.8% 11.5% 26.1% 41.9%* 33.2%
Woiwas %Yoy 12.6% -6.6% -11.4% -6.6% ~13.0% “11.9% | -14.2% -1.4% -21.5% -10.7%
USuau $ term %Yoy -2.6% -3.3% -5.1% 0.1% -3.4% -4.8% 129% | -12.4%* 1.0%
gulnauslaa %Yoy 11.5% 6.6% 12.2% 12.6% 13.8% 12.8% 10.0% 7.9% 10.3% 9.0%
USuna $ term %Yoy 2.1% 4.4% 4.3% 5.2% 5.0% 3.1% 1.1% 3.9%* 2.5%

* ALavUs9Ru
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ANSNARNNIANISINYATNRNDSS (%YoY) (6.1%)
ANSNAAUDNAIANITINEATNLNDSY (%YOY) (94.7%)

N1THANNIARAAMNTIUNIUTIATS (%YoY) (29.8%)

NMSHARNIAUSNNSTUTD3S (%Y0Y)(65.3%)

AytiNananFUANEAINTTY (%YoY) 3.3% 3.3% 7.2% 4.0% 0.6% 1.6% 5.5% 3.5%
%qog_SA / %mom_SA 3.7% 3.8% -3.1% -3.0% 4.8% 4.1%
AUINANANAAH1MNTIN (%YOY) -0.4% -0.9% 1.4% -1.9% -0.3% 1.6% 0.0% 0.8%
%qoqg_SA / %mom_SA -0.6% 2.3% -3.3% 1.4% -0.1% -2.3%
an31NslEiansnGn (%) 59.1% | 61.6% | 59.4% | 57.8% 57.5% 60.4% 58.2% 59.3%
duilauidiasiuningasmngsa (sEAU) 89.0 92.3 88.6 86.9 88.2 88.7 90.0 89.4
suliauitiasiugusznaunis SME (SMESI) 50.6 52.2 50.9 48.6 50.6 52.2 52.3 52.3
duiigdamstiedade (PMI) 52.7 50 50.8 53.1 56.9 52.7 53.5 53.1
nvieaifleadinevd (%YoY) -7.2% 19% | -122% | -13.5% | -6.3% -11.6% 4.6% -4.2%
%qog_SA / %mom_SA 15.4% | -26.6% | -13.4% 26.0% 5.3% 2.6%
Surufidsadaunalng (%YoY) 3.1% 3.8% 4.4% 3.1% 1.2% 2.2% 3.3% 2.7%
%qog_SA / %mom_SA -1.6% 9.8% -1.9% -2.6% -1.1% 3.3%

e * dauilosuy 8
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LATYFNANIANYAT: NARAATUANNEATVYIUAIIINYINALINUUNDY VU NABUITINFUANNYATVLADAIA

9NIINISVYIEA: % YoY (dadu)

NISNARNIANEAST Q) SIATUNDS (6.1%)

danalis1elanensnsveaanNIuUNyY

2568 2569

I N
e [ e [ e [ ot [ un [ wm [ o

AYUNANARFUAINEATATIN
nuIANIHAEARY (76.5%)
nuInUAEnd (19.6%)
NUINUTZU (4.0%)
AYUIIAIAUAMNYRTNTTH
Ruilayavuun

81 ALNYNINIALT T

3.1% 5.2% 6.7% 3.1% -0.2% 1.6% 5.5% 3.5%
4.3% 6.6% 11.4% 4.8% -0.4% 2.0% 8.3% 4.9%
0.4% 2.2% -1.1% 0.3% 0.3% 0.4% 0.4% 0.4%
-0.7% 2.9% 0.2% -5.4% 1.0% 3.5% -6.2% -1.6%
-9.9% -1.0% -11.7% -12.9% -13.7% -10.0% -10.3% -10.2%
-0.2% 1.6% -0.6% -1.0% -0.8% -0.8% -1.1% -0.9%
-1.0% 0.8% -4.8% -8.5% -12.5% -1.9% -4.3% -6.2%
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UIUUNYIBANYIVIIFNVIATNRUMGTI T szmalneg TuRaununIwus 2569 H31uU 3.26 AuAy
VPIuAINTeaL 4.6 WalgunuyIuneINuasUney

UNVDINYIB1IA19BIR (B1UAY)

Grand Total 32.97 9.55 7.14 7.43 8.86 3.28 3.26 6.54
%YoY 7.2 1.9% | -12.2% | -13.5% -6.3% -11.6% 4.6% -4.2%
%QoQ SA / %MoM _SA -6.1% 1.5% 0.5% 3.2% -0.4% 2.6%

SuIUTNYiB g IYI A 9R H
LADUNNNINUS 2569 :
1TUIU 3.26 a1UAY

(4.6%YoY)

T E R & £ @ E T = B =E E & =E & &S O & O® T oW OB o= R & = R & & W ® % W & = & & =

= £ 1R 4 F oA £ m o & FE ¥ A £ 1R 4 FoA o2 %o E ¥ A £ IR A FHE oS ®m oo e FE ¥ A O

— Ay —3u WA ——duwAs —3ade 10
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neludszine

BNIINITINNU (%) 0.8% 0.9% 0.9% 0.8% 0.7% 0.9% n.a. 0.9%
dndrngSuselevinaununsilinenuasay

. o S 1.84% 1.88% 2.07% 1.99% n.a. n.a. n.a. n.a.
soduIURUsTIUAY 1.33 (%)

dasRuileialu (%eYoy) 0.14% 1.08% 0.37% | -001% | -051% | 066% | -088% | -0.77%
Shsrduilefiugiu (6YoY) 0.84% 0.89% 0.97% 0.90% | 0.62% | 0.60% 0.56% 0.58%
wilansnsnuesio GDP (%) 66.1% 64.6% 64.3% 64.8% | 66.1% | 6596% n.a. 65.96%
neuanUsenA

navgyaiauain (Wuauneaansansy) 17.7 12.1 1.5 3.2 0.9 0.7 n.a. 0.7
NUAITeN NN (HuaUneaanTansy) 281.9 245.3 262.4 2733 281.9 289.6 293.9 293.9
§1Urans Forward (usuneaansansy) 23.7 24.9 22.3 23.2 23.6 22.5 22.3 22.3

11
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Visitor Arrivals

Chart 1: Global RPK, billion

(%YoY) Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
Hillion
1,000 e Seasonally Adjusted United States 7.11 9.33 475 161  -7.68 172 695 617 912 868 -1136 611  -560  -6.19
200 Euro Area 8.66 4.07 316  -068 132 809  -0.12 6.12 1.68 1.85 1.78 3.56 0.98 5.14
800
Japan 3057 27.64 6066 1687 1350 2846  21.49 7.56 439 1688 1374 1764  10.39 366  -4.87 6.39
TOO
£00 - Hong Kong 8.50 828 2396 834 1224 1346 2002 1112 1196 1569 752 1219  17.40 9.16 147, 40.19
500 - South Korea 2207 2260 4427 1050 824 1670 1487 1425 2305 1645 1629 867 1733 1947  -041
400 4 Taiwan 852 1091  10.36 784 407 2311 2221 6.10 8.67 9.11 450 1463 8.62 475  11.10
300 4
Singapore 1220 1292 1504  -2.84 -11.49 4.49 760  -035 4.88 451  -1.29 4.91 475  -192  -8.09 8.96
200 -
100 | Indonesia 17.27 735 2460 370  -5.48 915 1401 1820 1301 1233 9.04  12.99 979 1443  -12.25
o _ _ , _ _ _ Malaysia 8.80 984 3879 507 -160 1381  10.66 175 1647  -352 393 376 1205 201
[=] — = — — (x| [l ] ) TR =R T B R )
FE g@ g TeIy FE gij A Trl % g§ 3 TELL Philippines 7.25 5.86 923  -7.10  -361  -195  -094  -208  -319  -3.18 -1030  -1.84  -0.83 5.24 2.77
m m m m m m m
§25508233325848233823518253848 iet 3877 2743 3691 2367 2847 631 1045 1710 3571 1646 1950 2205 1558 1570 1851  17.66
Source: |IATA Sustainability and Economics, IATA Information and Data - 1tham - - - - - ’ . . - - : - - - - ’
Monthly Statistics India 267 375 251 -11.29 -1690 696 2377 -2418 -1641 511 975 509  -2.03 2.01 523
Australia 4.76 780 1760  -8.18 0.02 8.10 1.73 625 1278 1435 1043 934 1953 9.67 0.94

747 Air Passenger Market Analysis :
71317: CEIC 59U59ulng aep.

" Revenue Passenger Kilometer (RPK) ¥2s14@ngunssuluinau 1.a. 69 veanefdiagas 3.8 Waigunutisnginuuaslnon veasasainnaunaumiii
vg1eAITesas 5.8 AU International RPK dinsvenasmisiaiiiesiasas 5.9 WaliguiutinnediuvesUneu visil nngin1alidnsinisiiulavesdnuiuglngans
lngangnsiulugiiniakensniiulalanmungnisesas 12.8

o o/ 1

" Fa1unisaln1svisaiienvas 15 UssmaAdAiidiAangn aeisuaindnsin1sveneiavad Visitor Arrivals latigufiugiadgaiuvasUneu wuii wiang

v 9

UsenAve18R IUNANIIYZaDaY
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AMNIINABT PMI Aran1sHaan2lanvetsfsiaiilawdutfaun 7 fasany

53 .
Manufacturing PMI PMI Manufacturing Nov-24 Dec-24 Jan-25 Feb-25 Mar25 Apr25 May-25 Jun25 Jul25 Aug25 Sep25 Oct25 Nov25 Dec25 Jan26 Feb-26
o) United States 4840 4920 5050 50.00 4890 4880 4860  49.00 4840 4890 4890 4880 4800 4790 5260  52.4(
51 QJ Euro Area 4520 4510 4660 47.60 4860 49.00 49.40 4950 49.80 5070  49.80  50.00 49.60 4880  49.50  50.8()
‘ V = apan 49.00 49.60 4870 49.00 4840 4870 4940 5010 4890 49.70 4850 4820 4870 5000 5150  53.00
/ China 5150 5050 5010 50.80 5120 5040 4830 5040 4950 5050 51.20 5060 4990  50.10  50.30  52.1(
49
Hong Kong 51.20 5110 51.00 49.00 4830 4830 49.00 4780 49.20 5070 5040 5120 5290 51.90 5230  53.3(
South Korea 50.60 49.00 5030 49.90 49.10 4750 47.70 4870 4800 4830 5070  49.40 4940 5010 5120  51.10
47 Taiwan 5150 5270 5110 5150 49.80 47.80 4860 4720 4620 47.40 4680 4770 4880 5090 5170  55.20
Singapore 51.00 51.10 5090 5070 5060 49.60 4970 5000 49.90 50.00 50.10 50.00 50.20 5030 5050  50.60)
ndonesia 4960 5120 5190 5360 5240 4670 47.40 4690 4920 5150 5040 5120 5330 5120 5260  53.8(
a5 .
o e e e e e e e a e e w e w e alaysia 4920 4860 4870 49.70 4880 4860 4880 4930 49.70  49.90 49.80 4950 50.10  50.10  50.20  49.3(
N N N N N ™ N N N N N N N ™ N N N N
& & &8 8 8 &8 8 &8 8 &8 8 &8 &8 &8 &8 &8 &8 7 Philippines 53.80 5430 5230 51.00 49.40 5300 50.10 50.70 5090 50.80 49.90 50.10 4740 5020 5290  54.60
F ¥ & 3 & A F ¥ ®@ 3 A Q& FT ® ¥ 3 &« A
- - - ietnam 50.80 49.80 4890 49.20 5050 4560 49.80 4890 5240 50.40 5040 5450 5380 5300 5250  54.3(
== Global  e=@m=Emerging Markets Developed Markets ndia 56.50  56.40 5770 5630  58.10 5820  57.60  58.40 59.10- 57.70- 56.60  55.00 5540  56.9
. Australia 4940 4780 5020 5040 5210 5170 51.00 5060 5130 5300 5140 49.70 5160 5160 5230  51.00
sa, 50 = Lffimswdsuudasanifeuteunin United Kingdom 4800 47.00 4830 4690 4490 4540 4640 47.70 4800 47.00 4620 4970 5020 50.60 51.80  51.70

50 = YSufTuaniaudoumth o
1307: CEIC 73us23l0¢ arn.

" Gyl Global PMI NAYAEINNITU IR lae JP Morgan & LADU N.N. 69 ElEJ‘VI'i“’ﬂ‘U 51 9 ’i]ﬂ ﬁﬂﬁﬂiﬂiaﬂ a4 Lﬂ@ﬂLLﬁ%ﬁ‘US’]HGl’maLuaﬂL‘UUL@@‘U‘W 7 1ngens1nIg

o

‘UEJ’]EJGI’J‘U@QNaNaG]LLﬁ%ﬂ’]ﬂﬂ%@i‘MﬂJLWEJ“U‘L!’E]SJ’N?’J@LTJ UiﬂJ’]mﬂ’ﬁﬂ’ﬁuW)’]\‘iﬂiuLV]?TLW&I‘UUL'UU@NLLﬁﬂuU@QLLG}Lﬂau i.A. 68 ﬂ’]ﬁﬂ’]ﬂ\‘i’mmifﬂumﬂm’e}ﬂ‘LlL‘U‘L!LWeJ‘L!‘V]

U a

a03 0e9lsfiR FuyuIngAU (nput cost) Lingsdugsanlusou 39 Weou Tuvasivhildgunmudinsiiai Tneseoznalunisdwoudufanguissiuiuiu
soiieanlupaun 21
" Gyll PMI A1ARAEInssu YasussmaaAiE

Ao

52AUENTIT 50.0 30 enLIUNLALTENAYTLAN

%4

¥a4lne 15 Usend WU Tutiay n.w. 69 ﬂ‘lmuﬂﬂiﬂiUﬂ'}]ﬂ"U‘lﬂuMﬂ‘lJiuWIﬂLﬂi‘i?}ﬁﬂ‘i] IﬂEJLﬂ’é)U‘VIﬂ‘UiuWIﬁ%J

tJ
71 50.0 n IﬂEJSL‘ULﬂE]‘LI‘L! DuULRYIINATL PMI ﬂ’]ﬂ@@]ﬁ?%ﬂﬁﬁﬁdﬁﬂ%ﬁﬂ‘ﬂi”@U 56.9 0

13



58

56

54

52

50

48

sa,

lduauUz a9 IVaNNIT

a

Fl Ansilaslivesils

A AuAdIdauNIW

Global PMI for Service

ATNNSAUAYU PMI N1AUINIIN2LanVe1gRA6aLLDIINLADUNDUNYN

wazdendagluseaugandn 50.0 3 dailaaduifouil 38 Ansanu

Services PMI
PMI Service

Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26

United States 52.40 5350 52.60
P 2R
/ \A Furo Area 4950 51.60 51.30
\ - }
Uapan 50.50 50.90  53.00
China 5150 5220 51.00
g & § § & & & & & g & g § g & & g 8 India 58.40 59.30 56.50
o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N
F ¥ ® S A& A ¥ ¥ ® S & A T V¥ ® S A& A
== Global e=@==Emerging Markets Developed Markets Australia 50.50 50.80 51.20
50 = lifinswasuudaminifeuneunth United Kingdom 5080 51.10 50.80

5320 5080 51.60 50.20 50.80 5050 5190 50.30 52.00 5240 5380 53.80 56.10
50.60 51.00 50.10 49.70 50.50 51.00 50.50 51.30 53.00 53.60 5240 51.60 51.90
5370 50.00 5240 5100 51.70 53.60 53.10 5330 53.10 5320 51.60 53.70 53.80
51.40 5190 50.70 51.10 50.60 52,60 53.00 5290 52.60 5210 52.00 5230 56.70
59.00 5850 58.70 58.80 60.40 60.50- 6090 5890 59.80 5800 5850 58.10
50.80 51.60 51.00 50.60 51.80 54.10 55.80 5240 5250 5280 51.10 5630 52.80
51.00 5250 49.00 5090 5280 5180 54.20 50.80 5230 5130 51.40 54.00 53.90

>50 = USUATUINLFRURDUMIN

i7: CEIC sausaslag amm.

ayil Global PMI n1AUINT5 3Avinlag JP Morgan & LAdu N.W. 69 aE#sEAU 56.1 3 WNTUIINLABUADUMINTIRENTEAU 53.8 3A widiaggeniiseau 50

9 UNAN1AN5V818A0LH03998901AUSNNS Tnenwil Global PMI 98401AUN1589A9a9n 8%l Global PMI wa3n1an1sHan vl suiliinnsusuiiutiulungy

Usgwanasimun Wundn egelsna dallng 2 nqu dadlsediugandn 50.0 9m
v o a - Y o @ A
autl PMI n1Au3n1s vasusewmagrndAyvadlng laun ausga glslou o
N3152AU 50.0 9 V9l BulRedensil PMI n1AUSANTafiganseau 58.1 0

Uy

9

= a =

AU JULA

= ) ! v A =
¢ 996LAILAY LLASHNRINUVDIUIINT WU Vgﬂﬂiszﬂuﬂ%u PMI ‘Vlgﬂ
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RWI/ISL Container Throughput Index (2015 = 100) Export (%YoY)  Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
United States a87  -1.27 2.78 1.04 6.85  10.58 5.30 3.18 376  -0.59 . 4.25 756 1275
145 6.a6 12.00
Euro Area -1.47 2.95 3.26 6.14- -1.82 1.11 0.66 0.55  -4.59 7.84 119  -345
140 10.00
135 8.00 apan 3.79 2.74 726  11.41 3.98 190  -1.78 -0‘51- -0.15 4.07 3.61 6.08
130 ‘ 2'88 China 661  10.63 586  -313 1205 7.93 4.58 5.65 6.99 4.23 815  -1.30 5.79
125 A \ ' l I / | I I I l ' ‘ 81 2:00 Hong Kong 2.08 5.24 0.11 1544 1848 1471 1546 1187 1431 1451 1613 1750 18.79
120
s ’ NLD 0.00 South Korea 131 6.58 -10.11 0.41 2.74 336  -1.31 4.35 5.68 1.07 1257 3.50 7.93
-2.00
110 ‘ 4.00 Taiwan 9.63 9.11 437 3143 1855 2992 3864 3372 4197 3394 3374 4750 5596
105 -6.00 Singapore 498 1461 3.05 5.59 228 2203 243 10.33 8.42 1.80 14.47  24.87 9.92
100 o e e e e e g g g o o g e e e e o 8.00 Indonesia 9.62 5.40 417, 1341 2.77 533 9.68  11.29 9.86 578 1141  -231  -6.60
S 8 8 8 8 8 8 8 8 8 8 88 388 8 8 8 8
§ § § 8§ § §8 8 ¢ &8 8 & &8 88 & 8 8 & 8 g alaysia 370 17.02 0.35 6.10 6.46 1593 -1.16  -3.60 6.51 172 1245 1568 7.00 10.22- 10.75
Philippines 856  -1.93 9.64  12.82 8.71 7.58 15.47- 17.56 552 1621 2031 2157 23.85 7.95
B Criginal Value —e===0cYoY e==%NoM_sa ietnam 880 1295 -380 2628 1493 2016 1745 1694 1601 1450 2473 17.48 1526 2387 2967  5.74
India 534 -153  -264 -10.86 085 -382 -123  -134 1327 5.72 6.03 -12.51- 1.29 061  -0.81
ANELTR):
o a0 2 o cd L4 Australia 639 -460 396  -8.12 2.90 092  -2.89 261 564  -4.23 845 10.84 2.67 3.75 0.87
friimuanlaglitayauinugdaeumuuesnviusitediisiaiies
) LA , . United Kingd 3.71 24.70- 2407  20.83 7.45 280 -845 2113  -7.40 5.30 796 -15.69 -18.10-——
Tag ISL Monthly Container Port Monitor Aivii3ese13nauseimng 90 Wi nited fingcom

FarnDudszuna 64% vesUSinagreumuuesialan wWisusdanunisalnisinduiseninssme

= GefiUSunugroumuiuasuas RWI/ISL o u.a. 69 agfisedu 144.7 90 iafuannidaunountifissdu 142.1 9a (Usuganiauda) azviounisvenefveansuudadudn
Tnemaifiutufinarifniueehanudaluvinevesiu duviadunaanniaseiuiugsnssuaamih (pull-forward effects) tosmnvaneuiimissindeiudlfasareu
wiantanguiulutsaedeununiius lumensstutiy videluglsumile nsitufvesiuumsuudmdannnsiomgaemiluriidoueudiisuuas sonmadd
Bufugeas dwaliuTinunmsuumedreumuiuesluglsanas

= ynfinnsanyadinisdesanuas 15 Ussimadiniiddyvasinediga wudn madseandsasdifianevensduiiifianisrzaans sied madseanvasiu nudld iniy

WU NN, 69 MU Sensveneflluseaugeiisesas 39.6 Sauaz 28.7 uaziauas 20.6 AUAIAU
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Headline Inflation (%YoY) Headline Inflation

(%YoY) Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
Indonesia S —— /TG United States 2%) | 275 289 300 282 239 231 235 267 270 292 301 276 268 239 241
Australia  EE——————— 3 34 Euro Area (2%) 220 240 250 230 220 220 190 200 200 200 220 210 210 2.0@_3&

Vietnam m—— 3 35 Japan (29%) 290 365 365 364 353 342 325 304 275 285 30l 291 208 15
India  E———— 301 China (3%) 020 010 050 o.1om 080 020 130
United Kingdom  ———3.01 Hong Kong 141 141 197 140 140 197 188 150 1e8 120 179
Philippines  nG—— .42 South Korea (2%) 153 193 224 202 205 208 190 217 209 167 210 238 245 231 201  2.00
United States  EEG_————— .41 Taiwan 208 210 267 162 234 2035 156 136 153 160 125 147 121 1.30- 175

South Korea s ? .00

Singapore (2%) 1.60 1.50 1.17 1.21 1.19 1.19 1.43 1.23
Fure Area_ﬁ:’-\wz :r: 1.17?0 Indonesia (2.5+1%) 1.55 1.57 0.76 1.03 1.95 1.60 187 237 231 2.65 286 272 292 355 4.76
Hong Kong me— .75 Malaysia 1.83 1.68 1.67 151 1.44_ 1.501 1.57 1.57 1.42
Malaysia — 1.4 Philippines (2-4%) 250 290 288 207 175 174 166 180 202 242
China msss—m 1.30 ietnam (4%) 277 294 363 291 313 312 324 357 319 324 333 325 358 3.35
Japan ——— 126 Indlia (4%) 550 521 4.06 3.49 3.56 334 303 231 1.62 201 3.21
Singapore I——— 1.23 Australia (2-3%) - - - - - 237 2.11 1.89 2.96 3.17
- 1.00 2.00 3.00 4.00 5.00 United Kingdom
2%) 2.62 2.50 298 2.84 2.59 3.53 3.36 3.58 3.83 3.79 3.78 3.56 3.25 3.37 3.01

i: CEIC sausaulng aan.

16



Ne—

Anunlaela v }
Fl Anulealinanils ™

A1 mundsinsny va4 15 Ussiagandayvasing e QR
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D)

319N UsUlau1gvaIUsenanIg 9 ANAN19AILUSEAULANNSaRIRVL
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Policy Rate  Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

United States 458 433 433 433 433 433 433 433 433 433 409 386 389 364 364 364
MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

Furo Area 340 315 315 290 265 240 240 215 215 215 215 215 215 215 215 215

0, 0,
Japan - 050 050 050 050 050 050 050 050 050 050 050 075 075 0.75 i Vipa| O O0%) 0006 OD0%SEEENN 4% 00%
0, 0, 0,
China 150 150 150 150 150 150 140 140 140 140 140 140 140 140 140 1.40Q 17//2569| 0.0%  00% 00%) 00%) 0.0%) 00%| 72% e 5% 00%
0, 0, 0,

Hong Kong 443 565 437 377 385 4.50_ 400 502 38 309 438 218 255 oo IR e R IR LB o B IR R s, B R
16/92569 0.0% 00% 0.0% 00% 01% 23% 227% 720% 31% 00%

South Korea 300 300 300 275 275 275 250 250 250 250 250 250 250 250 250 250
, 28/1012569 0.0% 0.0% 00% 00% 02% 34% 254% 68.1% 29% 0.0%

Taiwan 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200
, 9/12/2569 0.0% 00% 00% 00% 08% 75% 334% 558% 23% 00%

Singapore 308 211 263 248 214 217 210 156 175 104 120 135 105 089 111 105
, 27/12570  0.0% 00% 00% 00% 09% 7.8% 337% 552% 23% 00%

Indonesia 550 525 500 475 475 475 475 475 479
17/32570  00% 00% 00% 01% 13% 94% 350% 521% 22% 0.0%

Malaysia 300 275 275 275 275 275 275 275 279
28/42570 0.0% 00% 00% 01% 14% 96% 352% 51.6% 22% 0.0%

Philippines 525 525 500 500 475 475 450 450 4.2
9/6/2570 0.0% 00% 00% 03% 24% 128% 372% 454% 19% 0.0%

ietnam 300 300 300 300 300 300 300 300 3.00
2872570  0.0% 00% 02% 15% 83% 266% 418% 208% 08% 00%

india 550 550 550 550 550 550 525 525 525
15/972570 0.0% 00% 05% 3.0% 125% 30.1% 37.0% 162% 06% 0.0%

Australia 385 385 360 360 360 360 360 360 385

2711012570  0.0% 00% 03% 23% 97% 248% 349% 224% 53% 02%
425 425 400 400 400 400 375 375 375 811212570 03% 18% 7.9% 213% 326% 254% 93% 14% 00% 0.0%

United Kingdom

7 CEIC vausaslog aem. y
937: CME Group
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Unit: THB mn
~ Compare
SET Index 26 d.A 69 MTD Last Month YTD
Last month
Daily Turnover 65,310.89 - - - -
Local Indiv
o & 223.34 50,641.85 -46,384.72 20,274.95
(Wnasunilululszma) A
Local Ins
o 3.04 2,811.45 -15,491.90 A -42,260.98
(danvuluuszing)
Local Proprietary Trading
v omoaw  w e 254.71 -15,441.36 7,405.38 v 1,171.60
(VB UIENRANNING)
Foreign
o . - -481.09 -38,011.94 54,471.24 v 20,814.42
(UNAINUAIIYIR)
NR Bond Flows -1,709 -29,264.85 12,726.40 v 26,785.35
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