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N15USLNANIALENYUY LABUSUINAN 2568 Nty I1IUSUAIN Junndradieniudnou

LA39TNITUSIAANTALDN YU o
(dndousio GDP) %Yoy ---mm--
nsuslnAnIANBUTIUTA3Y (%YoY) (59.1%)  4.4% 2.5% 2.6% 2.6% 2.6%
ASyaALY & sEAUsIAIAS 3.7% 3.0% 2.3% 6.8% n.a. 1.7% n.a. 3.6%
%qgog_SA / %emom_SA 1.5% 0.7% 4.6% n.a. -0.2% n.a.
Uunausasudieaansdeulsi (%YoY) -22.1%  -12.2% 6.0% 7.7% 24.9% 15.4% 46.4% 4.2%
%qoq_SA / %mom_SA 3.7% 10.6% 3.7% 3.3% -4.6% 21.9%
Usunasadnsenusunaanziieuluid (%YoY) -8.0% 1.8% 1.7% 4.0% -1.5% -6.8% 8.6% 1.5%
%qoq_SA / %mom_SA 0.3% -0.6% -2.4% 1.3% -6.0% 10.2%
Ysunaumsiidngurgulaauilag (%YoY) 2.0% 6.8% 5.2% 5.0% 1.6% 1.8% 14.0% 4.6%
%qoqg_SA / %mom_SA 1.8% -0.8% 2.1% -1.2% 2.1% 3.6%
dulanudeiiugusing (széu) 59.3 57.8 54.1 50.8 52.3 53.2 51.9 53.8
selfinensnsiuiiase (%YoY) 7.0% 2.7% -4.8% -10.4% -12.5% -12.8% -10.9% -6.9%
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N8I NUNIALINYU LABUSUINALN 2568 i UQJJ ﬂmﬂiumﬁ%umnmammnuﬂnau

LATBITNITAYUNALBNYY 2568

(dadusa GDP) %YoY 2567
YTD

nsasuAIANTULTS (18.2%) -1.6% -0.9% 4.1% 4.2% 2.3%
nsaauluiaiasdng (15.2%) -1.5% -0.3% 5.9% 5.5% - - - 3.4%
m'samu‘lunaasw (3 0%) -2.1% -3.8% -2.0% -0.6% -2.0%
R S NN N N N N S N
U‘%mmmiumnﬁuﬂ'mu (%YoY) 10.1% 2.5% 29.9% 19.4% 8.9% 13.9% 15.3% 14.7%
%qoq_SA / %mom_SA -4.5% 14.6% 1.5% -2.1% 2.3% 3.8%
USunasasundaniaivdaanziiaulu (%YoY) -21.4% -12.8% -8.7% -8.2% -4.5% -11.7% 0.2% -8.9%
%qoq SA / %mom_SA -5.4% 1.7% 0.2% -1.7% -10.0% 10.6%
edosdnsapuoadne | | | ] | | | |
AEIINNITVINFINTINOHINNTUNINEG %YoY) -3.4% -8.0% -11.1% -9.5%. -10.5% -11.2% -9.3% -9.8%
%qoq_SA / %mom_SA -5.5% -0.9% -0.6%. -1.6% -1.1% 2.1%
Ysuadmheyudiuug (%YoY) 0.1% 18.0% 7.1% -7.4% n.a. n.a. n.a. 3.8%
%qgoqg_SA / %emom_SA -3.3% -6.1% -0.8% n.a. n.a. n.a.
AvllsIAianneasna (%YoY) -0.1% 0.3% 0.4% 0.4% 0.1% 0.2% 0.0% 0.3%
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51831801A37 TuPausuINAN 2568 518318UETILALIUINUAMUVEIYAY

FY2568 FY2569

s18318UUagiu (Wuauum) 3,7527  3,464.3 1,160.6  784.4 760.1 759.3 1,321.7  250.6 382.9 1,321.7
%YoY 2.0% 27.5% 37.4%  -280%  -11.6%  13.9% -8.7% 15.6%  13.9%
9nTUNINE (%) 92.3%  30.9% 20.9% 20.3%  20.23%  35.0% 6.6% 10.1% 35.0%
$18918U5231 (WUA1UUIW) 2,923.5 29240 1,0354  664.7 634.6 589.3 1,166.9  231.8 353.6 1,166.9
%YoY 3.3% 20.5% 255%  -28.1% 5.7% 12.7% -8.1% 14.2% 12.7%
o3 Linae (%) 100.2%  37.1% 23.6% 22.5% 20.2% 39.5% 7.8% 12.0% 39.5%
318318899 (WuaUUImM) 829.2 540.3 125.2 119.7 125.5 170.0 154.8 18.8 29.3 154.8
%YoY 4.6%  1452%  190.3%  -27.5% = -43.6% 23.7%  -16.2%  36.5% 23.7%
onsLinane (%) 65.2%  13.0% 12.8% 13.5% 20.5% 18.7% 2.3% 3.5% 18.7%
s Unou (Wua1uum) 274.9 258.7 101.2 67.8 37.9 51.8 111.2 36.6 45.5 111.2
%YoY 76.7%  88.9% 86.0%  70.8% 51.4% 9.9% 2.9% 35.2% 9.9%
onTUNINe (%) 94.1%  36.8% 24.7% 13.8% 18.8% 34.7% 11.4% 14.2% 34.7%
378318959 (WUd1wum) 4,027.6 3,723.0 1,261.8 852.2 798.0 811.1  1,433.0 287.1 4283  1,433.0
%YoY 5.1% 30.9% 40.4%  -26.0%  -9.2% 13.6% -7.4% 17.4% 13.6%

R UNAY 92.4% 31.3% 21.2% 19.8% 20.1% 34.9% 7.0% 10.4% 34.9%
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n158999nauAT TuLfRausuIAY 2568 Ve8f1ludnsIL3e laglanIziAsasdiannsaing waztasaslylnna

N158499N
Uinasdeoandudn o masil (54.2%) _____
yaA1 $ term (NTUAR) %YoY 100% 5.4% 15.6% 14.9% 11.9% 9.7% 7.1% 16.8% 12.9%
59A1 $ term (A. W) %YoY 1.4% 0.8% 0.5% 0.5% 1.0% 1.1% 1.4% 0.7%
Usuad § term (@i, ) %YoY 4.1% 14.7% 14.3% 11.4% 6.9% 6.0% 9.9% 11.7%
namsdwsndudddy | | | | | ] ] | |
\3esdidnnsedng %Yoy 21.6% 14.4% 29.8% 40.6% 35.6% 45.9% 46.2% 52.8% 38.3%
Usuu $ term %Yoy 13.7% 26.7% 37.2% 32.8% 37.9% 43.1% 35.2% 33.9%
YIUNINUE %YoY 11.9% -6.7% -0.7% -0.4% 6.7% 4.3% -5.9% 5.4% 2.5%
Usuu $ term %Yoy -8.0% -1.2% -0.7% 6.3% 3.4% -6.3% 3.5% 1.9%
ww3edldluih %Yoy 9.6% 3.0% 11.6% 14.5% 6.6% 10.7% 2.5% 17.2% 10.8%
Usuu $ term %Yoy 2.0% 10.2% 12.4% 4.2% 4.9% 0.6% 3.4% 7.9%
LNYATNTIN %YoY 8.2% 7.6% -1.1% -1.1% -4.2% -10.6% -15.7% -0.6% -4.1%
Usuu $ term %Yoy 2.4% 1.3% 2.8% 1.5% -8.2% -11.2% -4.7% -0.4%
NEAMNTTUNEYAT %YOY 7.2% 4.4% 2.3% 11.9% -1.2% 3.5% -2.3% 6.8% 4.1%
Usuu $ term %Yoy 2.8% 1.3% 10.5% -2.3% 3.1% -3.1% 7.5% 3.1%
Aunsuasiionds %Yoy 2.6% -6.6% -6.2% -18.0% -31.5% -20.7% -33.7% -6.1% -19.7%
Usuu $ term %Yoy -4.6% -1.7% -4.0% -24.5% -15.2% -27.0% -6.9% -12.0%

* favUosnu
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deoanlunslan (100%)
a3y (21.5%)

U (11.7%)

G (6.9%)
annnglsy (15) (8.1%)
mMlooansiay (4.1%)
NYAU (3.8%)
11L8LTe (4.0%)

#9494 (3.3%)

a9Alus (3.5%)
dulailide (2.7%)
ALIUDBNNANN (3.7%)
ULy (4.7%)

WaUTud (2.3%)
LONINN (2.1%)
LWNAALA (1.7%)

T (1.6%)
DUGHU-9 (21.6%)
DNTFIU-5 (12.6%)
BulnAu-4 (9.0%)

N158999NAUAITIUNAA

5.5%
13.6%
3.2%
-5.3%
9.3%
2.3%
5.0%
3.0%
-2.2%
1.2%
-6.0%
4.0%
16.3%
-2.5%
1.4%
-1.9%
-1.1%
4.7%
-0.8%
12.8%

2568

¥, Y o a Y = a = a
aanaAInanvasineveedlluralenan 919 Aateansg nIvssansias andeu (5) wazailu
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@ A INOIUIFASETADMSAAD
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15.6%
25.6%
19.7%
-0.1%
7.8%
-14.2%
20.3%
13.3%
-5.6%
9.6%
-4.5%
11.5%
91.4%
5.3%
8.8%
-0.3%
20.9%
5.6%
6.1%
4.9%

14.9%
33.9%
18.4%
2.0%
12.6%
-3.5%
8.0%
0.8%
15.2%
20.4%
-1.2%
1.4%
19.8%
-1.9%
-2.2%
1.1%
12.3%
10.2%
4.5%
18.0%

11.9%
26.4%
10.8%
2.5%
5.0%
-1.7%
5.6%
7.2%
0.8%
24.0%
-1.4%
-1.2%
14.2%
4.9%
0.2%
-8.2%
14.6%
4.3%
9.0%
-2.4%

9.7%%
41.5%
1.8%
0.2%
7.6%
10.0%
2.4%
15.6%
1.7%
11.3%
0.8%
8.8%
21.6%
-1.9%
2.4%
-6.2%
0.4%
-2.2%
7.9%
-15.1%

1.1%
37.9%
-1.8%
-8.9%
9.2%
2.7%
-4.6%
6.4%
-4.1%
11.5%
2.9%
-3.6%
64.6%
-1.8%
-1.9%
-3.2%
-3.1%
-4.6%
5.7%
-18.0%

16.8%
54.3%
4.4%
8.6%
8.9%
30.2%
8.6%
25.4%
6.0%
28.2%
-5.7%
20.5%
-17.9%
-8.5%
13.1%
-8.9%
5.9%
2.3%
13.1%
-11.4%

12.9%
32.0%
12.6%
1.1%
8.1%
-2.6%
8.5%
9.0%
2.9%
16.2%
-1.6%
5.1%
34.5%
1.7%
2.0%
-3.4%
11.9%
4.3%
6.9%
0.9%
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n1sddndua: veeaalan lagmnizlunaaduadngaunazduauinveeailan

n1sUNAUA
USinaidrdudn a sianasil (52.8%) 5.3% 3.9% 15.3% - - - - 9.6%
yar1 $ term (nFUAA) %Yo 100% 5.9% 6.6% 14.8% 12.6% 17.5% 17.6% 18.8% 12.9%
5907 $ term (n.W18I%8) %Yoy 1.1% 3.5% 1.6% 2.9% 3.6% 3.8% 3.9% 2.9%
USuau $ term (afin.) %YoY 4.7% 3.0% 13.0% 9.4% 14.8% 13.5% 18.6% 10.1%
Usunanindrduandfey

TagAu %YoY 43.4% 12.3% 8.7% 14.7% 14.3% 31.4% 29.7% 19.9% 17.3%
USuas $ term %YoY 8.9% 4.2% 9.3% 8.4% 29.1% 20.7% 32.4% 12.7%
IngAuAnNes %Yoy 37.6% 6.2% 4.6% 9.4% 18.0% 30.3% 38.6% 40.6% 15.5%
U3uau $ term %YoY 5.0% 3.1% 8.4% 12.9% 29.0% 30.8% 35.4% 13.2%
AufnU %Yoy 27.2% 11.7% 7.0% 35.5% 25.5% 17.3% 18.7% 31.7% 20.9%
U3 $ term %Yoy 10.1% 2.5% 29.9% 19.4% 8.9% 13.9% 15.3% 14.7%
dumuiiniaiestu 3o saly %Yoy 25.5% 9.8% 9.0% 43.0% 25.4% 13.6% 16.6% 17.8% 22.0%
U3uau $ term %YoY 7.9% 4.3% 37.6% 18.8% 8.8% 11.3% 13.0% 16.7%
Founds %Yoy 12.6% -4.1% -6.6% -13.0% -11.9% -14.2% -16.7% 17.1% -11.4%
U3 $ term %YoY 0.1% -5.1% 0.1% -3.4% -7.8% -9.2% -16.0% -4.1%
gulaAuslam %Yoy 11.5% 6.5% 12.6% 13.8% 12.8% 10.0% 8.2% 27.2% 12.2%
U3uau $ term %YoY 2.0% 6.8% 5.2% 5.0% 1.6% 1.8% 14.0% 4.6%

* ALavUs9Ru
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ANSHARNIANISINEASTILADSS (%YoY) (6.1%)
NNSHARNUINATIANISNEASTLNDIS (%YOY) (94.7%)
N1INANNIAAFINNTINNUIDZY (%YoY) (29.8%)

N1SHAANIAUSNISAUTDSS (%Y0Y)(65.3%)

AYtiHaNANTUANEATNTIY (%YOY) 0.2% 5.3% 7.3% 2.4% 0.5% 0.3% -0.03% 3.3%
%qog_SA / %mom_SA 3.7% 3.8% -3.1% -3.0% -2.9% -1.5%
AUlNANENRNAMNTIN (%YOY) -1.3% -1.6% 1.4% -2.3% n.a -4.2% n.a -0.8%
%qoqg_SA / %mom_SA -0.3% 2.7% 3.6% n.a. -5.4% n.a.
3nIINSIENSNITHER (%) 58.7% | 61.0% 59.0% 57.5% n.a. 55.5% n.a. 58.7%
fuianudaiiuniagaamngsy (s2Au) 89.5 92.3 88.6 86.9 88.2 89.1 88.2 89.0
suilauidiasiugfusznaunis SME (SMESI) 52.4 52.2 50.9 48.6 50.6 51.5 52.7 50.6
dufifdanatihedade (PMI) 49.9 50 50.8 53.1 56.9 56.8 57.4 52.7
Ynvieaiiearannd (%YoY) 26.3% 1.9% -122% | -135% | -6.3% -7.5% 7.1% -7.2%
%qoq_SA / %mom_SA -6.1% 1.5% 0.5% 3.2% 0.4% 0.9%
Swaugideudourilng (%Yoy) 8.1% 3.8% 4.4% 3.1% 1.2% 0.1% 1.6% 3.1%
%qoq_SA / %mom_SA 2.1% 9.9% -2.0% -2.6% -4.4% 0.6%

e * dauilosuy




Al ‘eusuuzetieiivénnis

Fl Ansilaslivesils

A AuAdIdauNIW

1ATD9ULATHFNAINY: N1ANYAT

ATHINANIANEAT: HARANTUANEAT LATATUIIAFUANYATVLADAIAY

danalis1elanensnsveaanNIuUNyY

INIINISVEYA: Y% YoY (dndu)

NISNANNIANEAT B SIANNUADI (6.1%)

AYUHNANANTUANNEATNTTY 0.3% 5.2% 7.1% 2.3% 0.5% 0.3% | -0.03% | 3.3%
NuRNBNAFIALY (76.5%) -1.8% 6.6% 12.0% 3.6% 0.5% 0.3% | -0.04% | 4.5%
NUIAUATAT (19.6%) 6.6% 2.2% -1.1% 0.3% 0.3% 0.2% 0.4% 0.4%
nNINUIZUN (4.0%) -3.3% 2.9% 0.2% -5.4% 1.0% | -3.6% | -4.8% | -0.7%
ATUITIANFUALNBATNTIN 7.8% -1.0% 11.7% | -129% | -13.7% | -13.9% | -11.2% | -9.9%
Rulayavuun 0.7% 1.6% -0.6% -1.0% 0.8% | -0.8% | -04% | -0.2%
sldinunsnsfiuiiass 7.1% 2.6% -4.8% | -10.0% | -12.5% | -13.0% | 10.9% | -6.9%
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LATDIYLATEFNAING: A1ANTTYIDATNYA

ATUIUUNNDIUNYV1IABIANAUNIL DL TuUsendalng TuRausuaIad 2568 HTUIU 3.37 a1UAY

dawalvlull 2568 IwuiinvisaigrvrdisanpunIsdanludsemalng agn 32.97 auauy

UNVINYIVIINIVR (B1UAL)

Grand Total 35.55 9.55 7.14 7.43 8.86 291 3.37 32.97
%YoY 26.3% 1.9% -12.2% -13.5% 6.3% -1.5% -1.1% -1.2%
%QoQ SA / %MoM_SA -6.1% 1.5% 0.5% 3.2% 0.4% 0.9%

Surutinvieaiiien 5 vRgedn MAumadiuvisadiealulne (au) Surutinviaafigs16198 R

BUSUINAN 2568
14U 3.37 anuAU
(-7.1%YoY)

100,000

=T = = -~ = = = T = = = T N oS = =N S N U o N oS = S =« S B« « (N~ = - = N = < N+ =« = S < « T = I o = o
[T = - - - - T - =T~ = = T - - I - - Bt - - A= B - - = S = R == B < = R - - == R -

—ynaliys —iu WNMMALR ——dwmRs — TR
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LATDIVATULENYININLATHFND

LATDIVLATHFN INEAULEDYTAIN

aaludszme

9R3INITINU (%) 1.0% 0.9% 0.9% 0.8% 0.7% 0.7% 0.7% 0.8%

dnahunsulsylavinaununsdli s uaeay

ﬁaaﬁ’mal@ﬂszﬁ’umu b 1.81% 1.88% 2.07% 1.99% n.a. 1.84% n.a. 1.84%
dasduflealu (@Yoy) 0.40% 1.08% 037% | -0.01% | -051% | -0.49% | -028% | -0.14%
ShnFudlofiugiu G6Yoy) 0.79% 0.89% 0.97% 090% | 0.62% 0.66% | 0.59% 0.84%
nilanssaizeio GDP (%) 63.9% 64.6% 64.3% 64.8% n.a. 65.7% n.a. 65.7%
MeunNUssne

naUnBdiuaiin (Muauneaasansy) 12.3 10.5 0.6 2.7 n.a. -0.6 n.a. 14.6

NUA18999M15 (TuAUneaansansy) 237 245.3 262.4 273.3 281.9 274.7 281.9 281.9
§1Uggvs Forward (Wuauneaalsansy) 25.1 24.9 22.3 23.2 23.6 24.0 23.7 23.7

11
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A01UN150IN1SVaUNYNLANTIRIVEY AR

Chart 1: Global HPK, billion Visitor Arrivals
(%YoY) Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25
Billi o
1 UE{:- . Actual Seasonally Adjusted ’
' United States 6.87 4.26 7.28 9.48 467 -1.93  -8.05 134 -7.00 -623 -889  -826 -1096  -5.70
200
s Euro Area -1.64 5.38 8.69 4.07 314 -069  -7.33 805  -0.12 6.14 1.69 2.05 1.76 3.54
200 Uapan 3150 3161 3057 2764 4066 1687 1350 2846  21.49 7.56 439 1688 1374 17.64  10.38 3.66
&00 - Hong Kong 10.47  18.25 8.50 828 2396 -834 1224 1346 2002 11.12 1196  15.69 752 1219  17.40 9.16
500 - South Korea 3336  30.11 2207 2260 4427 10.50 824 1670 1487 1425 2305 1645 16.29 8.67  17.33
400 4 Taiwan 6.83 6.35 852 1091 1036 7.84  -407 2311 2221 6.10 8.67 9.11 450 1463 8.62
007 Singapore 1237 1674 1220 1292 1504  -2.84 -11.49 4.49 7.60  -0.35 4.88 451  -1.29 491 a.75
200 1
Indonesia 1953 2201  17.27 735 2460 -3.70  -5.48 915 1401 1820 13.01 1233 9.04  12.99 9.79
100
o Malaysia 896 3557 8.80 984 3879 -507 -160 1381  10.66 1.75 1647  -352 393 376  12.05
00 Q0 Q- — o T 9 T T TP
R, ré R ré EE % &: E;; % F’i. E: E:'; R E ‘:E t‘rj E r:;. Philippines 7.57 8.39 7.25 5.86 923 710 361 -1.95 -094 208 -319 -318 -1030 -1.84 -0.83 5.24
4250852505250 8525054509250 ietnam 2090 27.62 3877 2743 3691 2367 2847 631 1045 17.10 3571 1646 1950 2205 1558 1570
Source: IATA. S!Jstalnabllltyand Economics, IATA Information and Data - India 364 097 267 3.75 251 1127 -1691 690 2046 2389 -16.23 470 -1031
Maonthly Statistics
o ) . Australia 7.88 1143 476 780 1760  -8.18 0.02 8.10 1.73 6.25 1278 1435  10.43 934 1953
447 Air Passenger Market Analysis

17 CEIC 59Uslng anAn.

" Revenue Passenger Kilometer (RPK) ¥asis@nanunssaluinau w.ea. 68 vgnefdiosas 5.7 waiguiuyiufeaiuvasdneu annaunsuninueeda
Je8as 6.6 AU International RPK fapsuenassiailiosiosay 7.7 iWaisuiutinmeniuveslneu vgneinaiiainieunsuntvveieiifosas 8.3 il
Nauyngiinaldnsimsiulavesiiuinglagans neaenistuluglinianz Tusennarawazuensniiulalanmunanisesas 12.6 uaziesay 9.5 ANUEIHU

¢ 1 = 1Y oo w 1 %4 [ o/ . o = = [ 1 = [ =y 1

" E0IUN1INTTYRTIEIURY 15 USEMARATNENAEEN H2aRaNdNIINTVEIEAIVB Visitor Arrivals WiaigunuyienednuasUneu wuin

naeUszmAvEIgnd lunaeA
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Global PMI for Manufacturing

PMI Manufacturing

United States
Euro Area (EA20)
apan
China
Hong Kong
South Korea
[Taiwan
Singapore
Indonesia
alaysia
Philippines
ietnam
India
Australia

United Kingdom

Sep-24

47.50
45.00
49.70
49.30
50.00
48.30
50.80
51.00
49.20
49.50
53.70
47.30
56.50
46.70
51.50

Oct-24

46.90
46.00
49.20
50.30
52.20
48.30
50.20
50.80
49.20
49.50
52.90
51.20
57.50
47.30
49.90

Nov-24

48.40
45.20
49.00
51.50
51.20
50.60
51.50
51.00
49.60
49.20
53.80
50.80
56.50
49.40
48.00

Dec-24

49.20
45.10
49.60
50.50
51.10
49.00
52.70
51.10
51.20
48.60
54.30
49.80
56.40
47.80
47.00

Jan-25

50.90
46.60
48.70
50.10
51.00
50.30
51.10
50.90
51.90
48.70
52.30
48.90
57.70
50.20
48.30

Feb-25

50.30
47.60
49.00
50.80
49.00
49.90
51.50
50.70
53.60
49.70
51.00
49.20
56.30
50.40
46.90

Mar-25

49.00
48.60
48.40
51.20
48.30
49.10
49.80
50.60
52.40
48.80
49.40
50.50
58.10
52.10
44.90

Apr-25

48.70
49.00
48.70
50.40
48.30
47.50
47.80
49.60
46.70
48.60
53.00
45.60
58.20
51.70
45.40

May-25

48.50
49.40
49.40
4830
49.00
47.70
48.60
49.70
47.40
48.80
50.10
49.80
57.60
51.00
46.40

Jun-25

49.00
49.50
50.10
50.40
47.80
48.70
47.20
50.00
46.90
49.30
50.70
48.90
58.40
50.60
47.70

Jul-25

48.00
49.80
48.90
49.50
49.20
48.00
46.20
49.90
49.20
49.70
50.90
52.40

Aug-25

48.70
50.70
49.70
50.50
50.70
48.30
47.40
50.00
51.50
49.90
50.80
50.40

10 5930

51.30
48.00

53.00
47.00

Sep-25

49.10
49.80
48.50
51.20
50.40
50.70
46.80
50.10
50.40
49.80
49.90
50.40

Oct-25

48.70
50.00
48.20
50.60
51.20
49.40
47.70
50.00
51.20
49.50
50.10
54.50

S0 5920

51.40
46.20

49.70
49.70

Nov-25

48.20
49.60
48.70
49.90
5290
49.40
48.80
50.20
5330
50.10
47.40
53.80
56.60
51.60
50.20

Dec-25

47.90
48.80)
50.0

50.10
51.90
50.10
50.90
50.3

51.20
50.10
50.20
53.00
55.00
51.60
50.60)

i CEIC sausaslag amn.

" Gyl Global PMI NAYAEINNITU IR lae JP Morgan & 1ADYU 5.A. 68 ElEJ‘VI'i“’ﬂ‘U 50.4 M aﬂmmnmaunauwmmvm 50. 5 40 ﬂ”%@ﬂ‘ﬂﬁ‘ﬂ’]ﬂﬂ’]i‘llﬂ’]ﬂﬂ’)
mamawmmﬂamammﬁu Tnenwilides lawn mamam el iu‘EJuL’Jﬁ’]ﬂ’]ﬁﬂﬂﬂJ@U“UENNﬁﬂﬂJ@U asiusmumamaumimmam mmm 9n 2 89AUTENBU AD ﬂ’]’d\‘i"ﬁ@
vyl wagn1597199U ﬁ\‘iﬂﬁUﬁlJ']m‘ﬂi\‘IWJ ‘L!E’Jﬂfﬂ’mu W’]ﬂWﬂ’]ﬁﬂJ’]ﬁ’]ﬂJﬂaﬂJUiuLWﬂ ﬂ“UUﬂJﬂ’]iUﬁUﬁﬂﬁxﬂUﬂaﬂJﬂiuLVlﬂﬂ’]a\‘iW%J‘lJ’l “Umu‘Vl ﬂaﬂJUﬁuLVIﬁWWUWLLa’J@Eﬂu
SEAUNTIMNNRaUNDUNT 9819lsAA WU‘L{LUVN 2 ﬂall ENﬂﬁuﬂUﬁﬂﬂ’J"l 50.0 9m

" Gyl PMI ﬂ’]ﬂ’é]ﬁlﬁ’]‘ﬂﬂii&l ‘lJ'é]\‘i‘iJidVlﬂﬂﬂ’WIﬁ’]ﬂiU‘UE]ﬂVlEl 15 Ussind wu GL‘L!Lﬂ’é]u N.8. 68 WUUQJﬂﬂiﬂi‘Uﬁ’JaﬂaﬂUﬂiuLVIﬂLﬂi‘l?!ﬁﬂ'i]‘UUﬂﬂsl‘mU laun EJI?I"U‘L!
bbae ?1‘1/15%“’] ‘ZJEL!'”‘V] ULAL f,U‘U‘Ll WZI‘L!‘U?‘ULWﬂJﬁ\‘ISUULLa”ﬁQﬂ’J’]i”ﬂU 50.0 30 AUBULALEAYT PMI ﬂ?ﬂ@ﬁ]ﬁ’]%ﬂiﬁﬂﬁﬂ%ﬁﬂ%i”@U 55.0 0
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Global PMI for Service

ATNNFIUATL PMI A1AUINISNILaNV818A 6 aLLDIINADUNDUNYN
wazdendagluseaugandn 50.0 3 dailaaduifiouil 36 Ansranu

54.40

52.40

51.60

52.00

58.00

51.1Q

Services PMI
PMI Service Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25
United States 5450 5580 5250 5400 5280 5350 5080 5160  49.90 5080  50.10 5200 5000 5240  52.60
| [ \

/ , [\ ‘ 4 \' Euro Area 5140 5160 4950 5160 5130 5060 51.00 5010 49.70 5050  51.00 5050  51.30  53.00  53.60

Uapan 5310  49.70 5050 5090 5300 5370 50.00 5240 51.00 5170 5360 5310 5330 5310  53.20

China 5030 5200 5150 5220 51.00 5140 51.90 5070  51.10  50.60 5260 5300 5290 5260  52.10

Q9 9 9 9 Q9 g & g g T Ty o9 o8 9 o9 2 India 5770 5850 5840  59.30 5650  59.00 5850 5870 5880  60.40 60.50- 6090 5890  59.80
o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N
A 9§ 8 & 3 & A& 9 ¥ & 3 & & 9 ¥ ® S

ell==Global ~  am@mmEmerging Markets ' em@e=Developed Markets — T Australia 5050  51.00 5050 5080 5120 50.80 5160 51.00 5060 51.80 54.10 5580 5240 5250  52.80

50 = laifinswagunlasnifeunsumti United Kingdom 5240  52.00 50.80 51.10 50.80  51.00 5250  49.00 5090 5280 51.80 5420 50.80 5230  51.30

>50 = USUATUINLFRURDUMIN

51.40

Ayl Global PMI 21AUSN135 3Milag JP Morgan o4 1aau 5.A. 68 ag#iszau 52.4 3A anadsanAaunauntfagszau 53.2 3a wisgganiiszau 50 an
UTAN19NI3818faL la9UINIAYINIT Inen1svenumlufiouliiianuuenseaefinounguiy 3 NqUEasUaINIAUINIT Ak USN1SNNGINT USNISLING
AUSLNA LazU3N1INaNIsRu el delilinisusuanamslunguussmamasimuinagnauussmanauiudiuiu ag1elsia d9idng 2 nqu dallseaugendn
50.0 99

v oo a I Y @ Ay A a o = @ ' Hu =
avtl PMI 71AU3NT vasUsemAgAidnAyvadlneg laun ausgs alslau gUu Ju duie 9aawnsiae wasans1vaIuIINT Wudl NNUsEAlaYil PMI 9

v q
a

#9n9152AU 50.0 97 191 Buiedansdl PMI A1AUIN1Sasgatseeu 58.0 99
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RWI/ISL Container Throughput Index (2015 = 100) United States 051  -0.84 487  -1.27 2.78 1.04 685  10.58 5.30 3.18 376 -0.59 8.5
140 1200 Euro Area (EA20) 0.85 255 -1.30 2.78 335 6.15 1408  -1.78 128 0.69 059  -4.43 7.85 084  -3.43 ]
10.00
135 800 Japan 176 307 3.79 274 726 1141 3.99 198 -1.72 -o.so- -0.08 4.17 361 609 510
130 i 6.00 China 2.33- 658 1067 590 -3.10- 802 464 576 7.05 4.28 820 -123 586 6.58
4.00
125 .r/ Ea 500 Hong Kong 4.68 3.45 2.08 5.24 0.11 1544 1848 1471 1546 1187 1431 1451 1613 1750  18.79 1
120 e L/ 0.00 South Korea 713 456 131 658  -10.11 042 274 338  -131 430 569 109 1258 351 796 1333
115 -2.00 Taiwan 4.49 8.38 9.63 9.11 438 3144 1856 2991 3864 3373 4198 3399 3378  49.18 43.44
-4.00
110 600 Singapore 001 -337 498 1461 305 559 228 2203 243 1033 842 180  14.47 992 1057
105 -8.00 Indonesia 678 1203 962 540 417, 1341 277 533 968 1129 9.86 578 1141 231 -6.60 ]
o o o o o [\g} < < < < < < L wn L [*e} L L
N [\ N [\ N N N N N N N N N N N N N N .
SSSSS8S8S 8888888888 €8 alaysia -0.57 1.64 3.70- 0.35 6.10 6446- 116 360 651 172 1245 1568 700  10.3§
= B~ X 9 — Sa) n ~ o — I\a) n o~ o
- - - Philippines 756 -502  -856  -193 964 1282 871 758 15.47- 17.56 552 1621 2031  21.25 ]
B Oiginal Value  emmmm 0pyoY e 96OM 53 ietnam 1122 1073 880 1295  -380 2628 1493 2016 1745 1694 1601 1450 2473  17.48 1526 2387
India 0.96/ 1660  -534  -154 264 -1086 085  -382  -123  -134 1327 575 6.08 -12.37- 1.88
ANBLUGL: Australia 1080 -1070  -634  -421  -434  -815 291 074 292 2.79 550  -3.97 846  10.90 3.68
sildnanladlideyatiinagrounuueinaunuediwaiies United Kingdom 991  -1691 371 2470 2635 2218 1826 578 045 -1021 1898  -8.67 352 721 -14.93

Ta® 1SL Monthly Container Port Monitor fiv11i305¥w319Useina 90 wits

LAUBLUZRENITVANNIS a ﬂf]uﬂf] 5ﬂjﬂ’] 'ﬁfs:]j’]‘[,a ﬂ.l)l)a gﬂ'] ﬁﬁiﬁa E] ﬂ

Anunlaalinanii

e va4 15 Ussiagandayvasing 8O TTY R
' 2\

-1 'Y 4 / v
#07UN150IN15ATaNE9AVEN8AILAR

Export (%YoY) Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25

FarnDudszuna 64% vesUSinagreumuuesialan wWisusdanunisalnisinduiseninssme

suliUSanugraumuiueuas RWI/ISL 1oy .. 68 agifiseiu 137.5 9 anasainifiounsuvtiiiszdu 138.1 3a (USuagniauda) Inedvil Nordrange deaziion
WannnsmaassgiavenaduUssmaglslsuneumiiouaziesuivuiintuognmnnain 111.2 90 (Ufuuxdeyaud?) snegil 118.0 luifoungadnieu duuium
NsYUAIEAADUMLILES WYY RUYTUARANIN 152.3 aluiaunaunt (USuussdayauad) wde 150.2 9n

vnRaNsANYaAINNTEIeaNnYas 15 Ussmagiiidndyuasineaiga wuin midesendsnsiiiirnisvenedinluvateyssmea Tasawizldnty Beauw ieu 5.0. 68
i veneslusziugeiifenas 43.4 uaziouas 23.9 anudndiu
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Headline Inflation (%YoY)

Vietnam
Australia
United Kingdom
Indonesia
United States
South Korea
Japan

Euro Area (EA20)
Philippines
Malaysia

Hong Kong
India

Taiwan
Singapore

China

I 3.48

I 3,44

I 3.37
I 2.92
I 2.68
I 2.31
I 2.08
I 1.94
I 1.80
I 1.57
I 1.48
I 1.33

I 1.31

I 1.19

I 0.80

1.00 2.00 3.00

4.00

Headline Inflation

(%YoY) Sep-24
United States (2%) 244
Euro Area (2%)
Uapan (2%) 254
China (3%) 0.40
Hong Kong

South Korea (2%)

Taiwan 1.82
Singapore (2%) 1.89
Indonesia (2.5+1%) 1.84

alaysia 1.83
Philippines (2-4%) 1.94

ietnam (4%) 2.63
India (4%) 5.49

Australia (2-3%)

United Kingdom (2%) .

Oct-24

2.60
2.00
2.24
0.30

2.18
1.60

1.69
1.16

1.71
191
2.26
2.89
6.21

2.28

Nov-24

2.75
224
2.90
0.20
1.41
1.53
2.08
1.60

1.55
1.83
2.50
277
5.48

2.62

Dec-24

2.89
243
3.65
0.10
1.41
1.93
2.10
1.50

1.57
1.68
2.90
294
5.22

2.50

Jan-25

3.00
252

0.5
1.97
2.24
2.67
1.1

2.98

Feb-25

2.82
2.32
3.65

1.40

2.02
1.62

151

2.07
291
3.61

2.84

Mar-25
2.39
2.18
3.64

1.40

2.05
2.34

1.03

3.13
3.34

2.59

Apr-25

231
2.17
3.53

1.97
2.08
2.03

1.95

3.12
3.16
2.37

3.53

May-25

2.35
1.89
3.42

1.88
1.90

1.5

1.60

3.24
2.82

211

3.36

Jun-25

Jul-25 Aug-25 Sep—25 Oct-25 Nov-25
2.67 2.70 2.92 3.01 2.74
1.99 2.04 2.04 2.24 2.10 2.14
3.23 3.04 2.75 2.85 3.01 291
1.50
2.17 2.09 1.67 2.10 2.38 2.45

1.53

1.21 1.19

1.87 2.37 2.31 2.65 2.86 272

1.44 1.4 1.5
1.75 1.74 1.6

3.57 3.19 3.24 3.38 3.25 3.58
2.10 1.61 2.07 14

1.89 2.96 3.17 3.44
3.58 3.83 3.79 3.78 3.56 3.25

vl iz sl

Dec-25

2.68
1.94
2.08
0.80
1.48
2.3

1.19

2.92
1.57
1.80
3.48

3.37]

i: CEIC sausaulng aan.
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ansnenilsuleuevasdsemenig o danediuanasmiudnsiliuieluvanedsemeanagluseaudi
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

Policy Rate Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25

United States 4.83 4.83 4.58 4.33 4.33 4.33 4.33 4.33 4.33 4.33 4.33 4.33 4.09 3.86 3.89 3.64 MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425

Euro Area 3.65 3.40 3.40 3.15 3.15 2.90 2.65 2.40 2.40 2.15 2.15 2.15 2.15 2.15 2.15 2.15 28/1/2569 0.0% 00% 00% 0.0% 19.9% &0.1% 0.0% 0.0%

Japan _ 050 050 050 050 050 050 050 050 050 050 050 0.7 18/3/2569  0.0% 00% 0.0% 00% 0.0% 82% 447% 471% 00% 0.0%

0, 0, 0,
China 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 20472569| 00%) 0% | 00N 00%) Z0%) WINEEEE k) 00% 0.0%

17/6/2569 0.0% 0.0% 00% 1.1% 10.0% 319% 401% 170% 00% 00%
Hong Kong 4.70 4.43 5.65 4.37 3.77 3.85 4.50 4.00 5.02 3.86 3.09 4.38

29/7/2569 0.0% 0.0% 03% 37% 165% 343% 332% 119% 00% 0.0%

South Korea 350 325 300 300 300 275 275 275 250 250 250 250 250 250 250 250 16n05es | wos| 0| 155 g%l 2en Bt . ousl box
Taiwan 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 281102569  0.0% 03% 25% 103% 243% 327% 233% 67% 00%  00%
Singapore 388 316 308 211 263 248 214 217 210 156 175 104 120 135 105 0.9 9/122569 0.1% 0.7% 37% 125% 25.6% 31.2% 206% 56% 00% 00%

Indonesia _ 575 575 575 575 550 550 525 500 475 475 475 475 27112570 0.1%  0.7%  3.7% 124% 255% 31.1% 207% 58% 0.1% 00%

17/3/12570 01% 07% 37% 124% 254% 311% 208% 59% 01% 00%

Malaysia 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 2.75 2.75 2.75 2.75 2.75 2.75

28/4/2570 01% 06% 35% 119% 247% 308% 213% 67% 04% 0.0%
Philippines 575 575 5.75 5.75 5.50 5.50 525 525 5.00 5.00 4.75 475 4.50

9/6/2570 0.1% 06% 32% 11.0% 23.4% 302% 223% 82% 10% 00%
ietnam 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00

28772570 03% 2.0% 74% 176% 27.0% 26.0% 148% 44% 05% 0.0%

o
0
S

Indlia 550 550 550 550 550 525 15/9/2570  02% 12% 49% 128% 226% 265% 200% 92% 23% 03%
Australia 435 435 435 435 435 410 410 410  3.85 3.85 3.85 3.60 360 360 360  3.60 27/10/2570  02% 1.1% 45% 121% 21.7% 26.1% 206% 102% 3.0% 0.4%
United Kingdom 500 500 475 475 475 450 450 450 425 425 425 400 400 400 400  3.75 8122570 0.5%  22% 6.9% 151% 23.1% 24.4% 174% 80% 22% 03%
9 CEIC sausaulng ann. 7147: CME Group
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Unit: THB mn
Compare
SET Index 26 U.A. 69 MTD Last Month YTD
Last month
Daily Turnover 42,712.69 , i, _ -
Local Indiv
o o 2,903.70 14,116.04 4,532.06 14,116.04
(dnamunaluludszme) A
Local Ins
o -2,026.38 -25,590.04 -9,789.99 v -25,590.04
(davuluuseind)
Local Proprietary Trading
v 4 me o e s 393.37 8,626.03 -794.96 A 8,626.03
(UYL BHaNNINg)
Foreign
o , - -1,270.70 2,847.97 6,052.89 2,847.97
(UNAINUAYIA)
NR Bond Flows 4,313 13,167.8 -17,641.72 A 13,167.8
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