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(dndausio GDP) %YoY ---“--
N15USNANIALENIUTLTDSe (%YOoY) (59.1%) 4.4% 2.5% 2.1% 2.3%
m@gaﬁ%ﬁu 0 szé’ummmﬁ 3.7% 3.0% 2.3% n.a. 6.4% n.a. 3.1%
%qgoqg_SA / %emom_SA -0.4% -0.3% n.a. 3.7% n.a.
Usunausasudisaanzideulng (%Yoy) ~22.1% -12.2% 6.0% 7.7% -0.3% 18.3% -0.7%
%qgoq_SA / %mom_ SA 4.9% 8.4% 0.6% -4.8% 10.4%
Usunausaanseruaunaansiieulng (%Yoy) -8.0% 1.8% 1.7% 4.0% -1.8% 13.4% 2.5%
%qoq_SA / %mom_SA -0.4% -0.4% -2.7% -2.8% 3.6%
Ysunaumsiidngurgulaauilan (%YoY) 2.0% 6.8% 5.2% 5.0% 8.7% 8.8% 5.7%
%qoqg_SA / %emom_SA 1.8% -0.5% 2.3% -0.7% 3.6%
futianandesiuguilan (szfu) 59.3 57.8 54.1 50.8 50.1 50.7 54.3
s18l@nEnsnsiuiase (%YoY) 7.0% 2.8% -5.5% -10.5% -9.8% -16.3% -4.3%
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(dndusa GDP) %YoY 2567
Q1 Q2 YTD

msamumﬂmnwﬁl,l,ﬂ”ﬁa (18.2%) -1.6% -0.9% 4.1% 1.4%
nwamu‘lum‘fﬁaﬁni (15.2%) -1.5% -0.3% 5.9% - - - -2.3%
msaawu’tunaaiw (3 0%) -2.1% -3.8% -2.0% -2.8%
odmmanuiosns | [
ﬂsuﬂmmsmwﬁauﬂmu (%YoY) 10.1% 2.5% 29.8% 19.4% 23.0% 17.9% 16.9%
%qoq_SA / %mom_SA -5.1% 16.1% 1.5% -0.2% 0.8%
USunausasuddeniaisdaansideulni (%Yoy) -21.4% -12.8% -8.7% -8.2% -10.5% -3.3% -10.0%
%qoq SA / %emom_SA -5.4% 1.7% -1.6% -8.5% 3.0%
_______
AMEIINNITVNFINTINRFMNIUNINEG %YoY) -3.4% -8.0% -11.1% -15.8% -10.6%
%qgoq_SA / %mom_SA -5.5% -0.4% n.a. -3.5% n.a.
USuudmiieyudiuug (%YoY) 0.1% 18.0% 7.1% -5.6% -8.0% -4.3% 6.3%
%0qoq_SA / %mom_SA -3.3% -6.1% -0.8% -1.0% 2.9%
auilsimianneasa (%YoY) -0.1% 0.3% 0.4% 0.4% 0.4% 0.4% 0.4%
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s18918UUag0u (Wuduum)
%YoY

9R51LUNAY (%)
519918U5231 (WUAIUUIN)
%YoY

901351 0N31Y (%)
5183188MY (WUdIWUm)
%YoY

9031L0N3Y (%)
s1e3eUnau (WUa1uun)
%YoY

R UNIY (%)
518931959 (WUATUUIN)
%YoY

AIUNTNINY

3,7152.7

2,923.5

829.2

274.9

4,027.6

3,396.0
10.0
94.3

2,829.3
8.4%

101.1%

566.6

18.5%
70.4%
146.4
-15.8%
92.4%

3,542.4
8.6%

94.2%

o [ T oo [ o [ [ no [
3,464.3 1,160.6 784.4 760.1 759.3 198.0 317.9 3,464.3
2.0% 27.5% 37.4% -28.0% -11.6% -8.3% -26.8 2.0%
92.3% 30.9% 20.9% 20.3% 20.23% 5.3% 8.5% 92.3%
2,924.0 1,035.4 664.7 634.6 589.3 150.0 243.9 2,924.0
3.3% 20.5% 25.5% -28.1% 5.71% -7.4% 7.2% 3.3%
100.2% 37.1% 23.6% 22.5% 20.2% 5.3% 8.3% 100.2%
540.3 125.2 119.7 125.5 170.0 48.0 74.1 540.3
-4.6% 145.2% 190.3% -27.5% -43.6% -11.1% -64.2% -4.6%
65.2% 13.0% 12.8% 13.5% 20.5% 5.2% 8.9% 65.2%
258.7 101.2 67.8 37.9 51.8 9.2 32.3 258.7
76.7% 88.9% 86.0% 70.8% 51.4% 36.7% 58.8% 76.7%
94.1% 36.8% 24.7% 13.8% 18.8% 3.3% 11.8% 94.1%
3,723.0 1,261.8 852.2 798.0 811.1 207.2 350.2 3,723.0
5.1% 30.9% 40.4% -26.0% -9.2% -1.0% -22.9% 5.1%
92.4% 31.3% 21.2% 19.8% 20.1% 5.1% 8.7% 92.4%
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____
yaf $ term (NSUAR®) %YoY 100% 5.4% 15.2% 14.8% 11.9% 5.8% 19.0% 13.9%
59A1 $ term (A.WIYE) %YoY 1.4% 0.8% 0.5% 0.4% 0.4% 0.5% 0.6%
YT $ term (ain. ) %YoY 4.3% 14.3% 14.3% 11.5% 5.4% 18.4% 13.3%
nwnsdeendudddy | | | | | | |
\3eadidnnsedng %Yoy 17.6% 14.4% 29.8% 40.6% 35.6% 28.3% 42.6% 35.6%

UTuna $ term %Yoy 13.2% 26.8% 37.2% 32.8% 25.6% 40.2% 32.5%
YIUNUE %YOY 13.1% -6.8% -3.2% -0.4% 6.7% 1.3% 15.4% 1.0%
UTuna $ term %Yoy -7.4% 3.7% -0.8% 6.3% 0.8% 15.1% 0.6%
ww3edldluih %Yoy 9.8% 3.0% 11.7% 14.5% 6.6% 1.9% 7.8% 10.8%
YT $ term %Yoy 2.3% 10.3% 12.4% 4.4% -0.2% 5.6% 8.9%
INUATNTIN %YoY 9.6% 7.5% -1.4% -1.2% -4.2% -13.6% -18.2% -2.3%
YT $ term %Yoy 2.8% 1.0% 2.7% 1.6% -8.4% -12.6% 1.8%
PRAMNITUNYAT %YoY 7.8% 4.1% 2.0% 12.1% -1.2% 7.2% 4.1% 4.1%
YT $ term %YoY 3.3% 0.9% 10.6% -2.3% -8.2% 3.2% 2.9%
Aunsuavidonas %Yoy 3.6% -6.5% -6.6% -18.0% -31.5% -24.0% -24.6% -19.5%
UTune $ term %Yoy -270.0% 2.1% -4.1% -24.65 -16.3% -20.4% 11.1%
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UssinAgAman 16 Ussina (dadwu %)

deoanlunslan (100%) 5.4% 15.2% 14.8% 11.9% 5.8% 19.0% 13.9%
an3gY (18.3%) 13.7% 25.4% 33.9% 26.4% 12.8% 35.3% 28.6%
U (11.7%) 3.1% 19.5% 18.2% 10.8% 5.9% 3.2% 16.1%
zﬁﬂu (7.7%) -5.3% 0.1% 2.4% 2.5% -5.3% 6.2% 1.6%
avinmelsy (15) (8.4%) 9.2% 7.9% 12.6% 5.0% 1.4% 4.5% 8.4%
mMUeedalnsiay (4.8%) 2.1% -15.3% -3.5% -1.7% 3.0% 2.8% -7.0%
NeAULY (3.9%) 4.9% 19.7% 8.0% 5.6% 5.3% 6.7% 10.6%
1LALT (4.1%) 3.1% 12.7% 0.7% 7.2% 6.0% 12.4% 6.7%
#9949 (3.6%) -2.2% -5.6% 15.2% 0.8% 0.9% 0.3% 3.2%
A9alus (3.4%) 1.2% 9.6% 20.4% 24.0% 12.5% 67.4% 18.4%
dulailide (3.2%) -6.2% -5.5% -1.2% -1.4% -15.9% 11.2% -2.8%
pEIueaNnNans (3.9%) 3.8% 10.5% 1.2% -1.2% -11.6% 8.1% 3.4%
e (3.9%) 16.2% 91.4% 19.8% 14.2% 14.3% 27.4% 39.4%
WAUTU (2.6%) -2.7% 3.4% -1.5% 4.9% 2.7% -3.2% 2.2%
wansn" (2.3%) 0.6% 7.6% -2.5% 0.2% 4.2% -12.6% 1.4%
LUALE (2.0%) -2.2% -1.7% 1.1% -8.2% -6.5% 2.8% -3.0%
e (1.6%) -1.2% 20.8% 12.3% 14.6% 3.9% 1.1% 15.8%
DUTEU-9 (23.3%) 4.6% 5.2% 10.3% 4.3% 1.2% 7.7% 6.5%
DUFU-5 (13.3%) -0.8% 5.7% 4.5% 9.0% 1.7% 20.4% 6.4%

BUlAIU-4 (10.0%) 12.0% 4.6% 18.1% -2.4% 0.6% -9.6% 6.7%



A ‘Ausuuzesivannis

o\ Y

1 Anrootivaat ANEIATEFNINTUNITUNVIFUAN N\

A AuAdIdauNIW

-
@ AIN0IUIASETROMSAAY

(%4

N15ULUIEUAT: Yeefalaflunnuindunl laglanisaunIu wasiuA1Ingau

N1sULAUA

USanaiidrdudn a sianasil (52.8%) 5.3% 3.9% 15.3% - - - 9.6%
yar1 $ term (nFUAA) %YoY 6.3% 7.4% 15.8% 12.6% 15.8% 17.2% 11.9%
3107 $ term (n.W1AIYe) %Yoy 1.1% 3.5% 1.6% 2.9% 2.7% 3.7% 2.6%
USuau $ term (afin.) %YoY 5.2% 3.9% 14.0% 9.4% 12.8% 13.0% 9.0%

Usunanindrduandfey
TMgeu %Yoy 41.6% 12.3% 8.7% 14.7% 14.3% 12.7% 18.9% 12.6%
USueu $ term %YoY 8.9% 4.2% 9.3% 8.4% 7.4% 12.2% 7.3%
IngAUInmMes %Yoy 36.6% 6.2% 4.6% 9.5% 18.0% 21.1% 29.7% 10.8%
USuau $ term %YoY 5.0% 3.1% 8.4% 12.9% 15.5% 21.3% 8.2%
AUANU %YoY 25.3% 11.7% 7.0% 35.5% 25.5% 29.5% 23.7% 22.3%
U3uad $ term %YoY 10.1% 2.5% 29.9% 19.4% 23.1% 17.9% 16.9%
dumuiiniaiestu 3o saly %Yoy 23.5% 9.8% 9.0% 43.1% 25.4% 25.6% 26.1% 25.3%
USunau $ term %YoY 7.9% 4.3% 37.7% 18.8% 18.4% 20.2% 19.7%
ainda %Yoy 16.4% -4.1% -1.2% 7.2% -11.9% 5.6% -0.8% -6.8%
U3uau $ term %YoY 0.1% 0.3% 6.8% -3.4% 15.9% 4.8% 1.2%
gulnAuslam %Yoy 11.5% 6.5% 12.6% 13.8% 12.8% 16.9% 16.6% 13.5%
U3 $ term %Yoy 2.0% 6.8% 5.2% 5.0% 8.7% 8.8% 5.7%
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LATRIULATHFNIN U UNIY

ASNANNIANTSNEATNKNDSY (%YoY) (6.1%)

NNSHAAUDNANIANISINEASTIUNDZY (Y%YOoY) (94.7%)

N1SHANNIARAAIMNTTUNIUTIRTY (%Y0Y) (29.8%)

NMSHARNIAUSNNSAUTD3E (%YoY)(65.3%)

AUtHaNANTUANYATNTTH (%YOY) -0.9% 5.8% 5.7% 1.7% 0.6% -3.2% 4.4%
%qog_SA / %mom_ SA 3.5% 2.8% 8.1% -5.7% -4.1%
AUUNANANYNE1MNTIH (%YOY) -1.3% -1.6% 1.5% n.a -4.2% n.a -1.1%
%qoq_SA / %mom_ SA -0.5% 3.1% n.a. -3.2% n.a.

9NN IBNRIN1TNEN (%) 58.7% 61.0% 59.1% n.a. 57.2% n.a. 59.3%
suiinrmidesiunirgaannnssy (szfu) 89.5 92.3 89.7 86.9 86.4 87.8 89.3
siinrmidesiugusznaunts SME (SMESI) 52.4 52.2 51.0 48.6 48.8 48.0 50.6
Fudifdanisthedada (PM) 49.9 50 50.4 53.1% 52.7 54.6* 50.9
fnvieaiieaineni (%YoY) 26.3% 1.6% -12.2% | -13.5% -12.8% -11.3% -7.6%
%coq_SA / %mom_SA -6.1% 1.5% 0.5% -1.0% 2.1%
SwoufidenBeurnlng (%Yoy) 8.5% 3.1% 2.1% 3.1% 4.0% 4.1% 3.8%
%qog_SA / %mom_SA 0.8% 9.1% -2.0% 1.7% -1.8%

e * dauloswuy
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danalis1elanensnsveaanNIuUNY

DRNIINISVEIYA: Y% YoY (dndu)

ANSHANNIANENS B S1ANUTIRIS (6.1%)

AYUNANANFUANNEATNTTY 0.2% 5.3% 6.4% 1.7% 1.7% -3.2% 4.4%
AN INaEALY (76.5%) -1.9% 6.7% 10.9% 3.0% 2.8% -4.6% 6.6%
NUIAUATAT (19.6%) 6.7% 2.1% -1.2% 0.2% 0.2% 0.2% 0.4%
NI (4.0%) -3.3% 2.9% 0.2% -10.4% | -8.4% | -47% | -3.2%
AYUTIABUANAYATATT 1.7% -1.0% -11.7% -12.8% -12.3% -14.3% -8.6%
Rulayavuun 0.7% 1.6% -0.6% -1.0% -5.9% | -4.9% | 0.03%
eldinuasnsiutiase 7.0% 2.8% -5.5% -10.5% | -9.8% | -16.3% | -4.3%
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ITUIUUNNDINYIVI1IA9BIANLAUNIL U0 TuUsendlng
Tuimaunuegu 2568 UUIU 2.24 a1UAY

UNNINYIVIIA9BR (B1UAL)

Grand Total 35.55 9.55 7.14 7.43 2.58 2.24 24.12
%YoY 26.3% 1.9% -12.2% -13.5% -12.8% | -113% | -7.6%
9%QoQ _SA / %MoM_SA -6.1% 1.5% 0.5% -1.0% 2.1%

AMUIUUNNDINYAVIIFAINVIR

uIULNYIBNYD 5 ¥Rgeda Mauniadiavisanelulne (aw)

700,000

DUNUYIIU 2568

600,000

91U 2.24 ATuAY
400,000 ('1 1 .30/0YOY)

300,000

200,000

100,000

WA, N DAL e, WA, S8 nA. @6 e fA Wy 5. Aa. N A, e, wa. S ne Je. ne. fe. W, 5.0 WA N e, e we S ne. @a ne
66 66 66 66 66 66 66 66 66 66 66 66 67 67 67 67 67 67 67 67 67 67 67 67 68 68 68 68 68 68 68 68 68 . ‘
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naelulseine

9MNIINITINU (%) 1.0% 0.9% 0.9% 0.7%* 0.7% 0.8%* 0.8%

dndrugTulselevinaununstiinsuasay

. 1.81% 1.88% 2.07% 1.99% 2.05% 1.99% 1.99%
ARIUIURUTEAUAY 11.33 (%)

Sasiuilemly (Yo 0.40% 1.08% 0.37% -0.01% -0.79% -0.72% -0.01%
Sndudlefiugiu 96Yoy) 0.79% 0.89% 0.97% 0.90% 0.81% 0.65% 0.90%
nilanssuzsio GDP (%) 63.9% 64.6% 64.3% n.a. 64.6% n.a. 64.6%
aguanUssing

navnydiuasin (Muauneaansansy) 12.3 105 0.6 n.a. 15 n.a. 13.0

NUA18999M15 (uaUneaaIsansy) 237 245.3 262.4 273.3 267.4 273.3 273.3
F1urans Forward (Wuauneaa1sansy) 25.1 24.9 22.3 23.2 23.0 23.2 23.2
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Chart 1: Global RPK, billion

d0IUN1ISIN1SYIa gL N vaslan

waz 15 UssinaprInaAgyvaslng

Visitor Arrivals
(%YoY)

Jun-24

Jul-24

Aug-24

Sep-24

Oct-24

Nov-24

Dec-24

Jan-25

Feb-25

Mar-25

Apr-25

May-25

Jun-25

Jul-25

Aug-25

Sep-25

Bilkon
300 sk Seasonally Adjusted United States 1328 688 785 687 426 728 948 467 -193 -805 130 700 623  -889
BOD Euro Area 170  -133 535 -165 538 868 406 307 -071 -724 816 008 612 164 186
L apan - 4188 3598 3150 3161 3057 27.64 4066 1687 1350 2846 2149 756 439 1686 13.73
600 4
Hong Kong 1398 928 922 1047 1825 850 828 2396 -83¢ 1224 1346 2002 1112 1196 1569  7.52
500 +
w00 South Korea 4753 3646 4353 3336 3011 2207 2260 4427 1050 824 1670 1487 1425 2305 16.45
200 4 Taiwan 1213 -072 448 683 635 852 1091 1036  7.84 407 2311 2221 610 867
— Singapore 1071 1289 1730 1237 1674 1220 1292 1504 -284 -1149 449 760 -035 488 451  -1.29
100 Indonesia 1272 1691 1830 1953 2201 1727 735 2460 -370 548 915 1401 1820 1301 1233
Y — . : — — alaysia 3834 2387 3894 896 3557 880 984 3879 -507 -160 1381 1066 175 1647  -3.52
RRRBRSSSSANNNANARIIIIYN
E L oh b R o h E ko b g koo bR ook &L Philippines 234 177 796 757 839 725 58 913 -7.10 -387 -195 -094 208 319 -318 -10.30
- - S - R L R L .
Source: IATA Sustainability and Economics, IATA Information and Data - ietnam 2813 1087 1884 2090 27.62 3877 2743 3691 2367 2847 631 1045 17.10 3571 1646  19.50
Monthly Statistics India 8.22 1.70  -0.43 3.64 0.97 267 -375 -251 -11.27 -1691  -6.94 -24.46 -23.89
hustralia 843 541 919 78 1143 476 780 1760 818 002 810 173 625 1278 1435

7119: Air Passen cer Market Analysis

7 CEIC sausaulne ame.

" Revenue Passenger Kilometer (RPK) vasvisaasunssuluinou &.a. 68 wuii vengidfesas 4.6 WatigufiutianganuvasUnoy 1393uan
= 1 £ % d' Y7 . v Y d' = (Y 1 = [ = gj dy a =K a
\WwaunaunivenediTesas 4.1 1ng Intemnational RPK venesisesas 6.6 awiguiudinnednuvestneu vl yngilin1alidnsinsaulnves
Pulaeans Weaenstulugiinanensniuazngiussnnaraiulalanwiungansevay 8.9 waziegas 7.5 MuaIny

" #a1unnsaln1sviaaiienvas 15 UssmAdAidAagn aeiauaIndnsIn1svenefavad Visitor Arrivals iWaifigufiugieineiiuvastUnon wuin
nangUsEmAve1ea7 UG
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AMNFAUABT PMI AAn1SHEAAN2landsasvenadisalilastutfioun 2 fnsany

53 PMI Manufacturing Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25
. United States 4830 47.00 4750 4750 4690 4840 4920 5090 5030 49.00 4870 4850 49.00 4800 4870  49.10
Euro Area 4580 4580 4580 4500 4600 4520 4510 4660 47.60 4860 49.00 49.40 4950 49.80 50.70  49.8()
51 ,,4 Japan 5000 49.10 49.80 49.70 4920 49.00 49.60 4870 49.00 4840 4870 49.40 50.10 4890 49.70  48.5()
50 ‘ V China 51.80 49.80 5040 49.30 5030 5150 5050 50.10 50.80 5120 5040 4830 5040 4950 5050  51.20
0 Hong Kong 4820 4950 4940 50.00 5220 5120 5110 51.00 49.00 4830 4830 49.00 47.80 4920 50.70  50.40)
South Korea 5200 5140 5190 4830 4830 5060 49.00 50.30 49.90 49.10 4750 47.70 4870 4800 4830  50.70
48 Taiwan 5320 5290 5150 50.80 5020 5150 5270 5110 5150 49.80 47.80 4860 4720 4620 4740  46.80
a7 Singapore 5040 5070 50.90 51.00 5080 51.00 5110 5090 50.70 50.60 49.60 49.70 5000 49.90 50.00  50.10
e Indonesia 5070 4930 4890 49.20 49.20 49.60 5120 5190 5360 5240 4670 47.40 4690 49.20 5150  50.40
Malaysia 4990 4970 4970 4950 4950 4920 4860 4870 4970 4880 4860 4880 4930 4970  49.90  49.8()
45 Philippines 5130 5120 5120 5370 5290 5380 5430 5230 5100 49.40 5300 50.10 50.70 50.90 50.80  49.90
N o o o o o0 o <t < <t < < < Lo Ln Lo Lo LN .
N o o o o o o § ¥ ¥ ¥ § 8§ o o o o o ietnam 5470 5470 5240 4730 5120 5080 49.80 4890 49.20 5050 4560 49.80 4890 5240 5040  50.40
N N N N N N N N N N N N N N N N N N
S S & B N & S S e B NS S S @ AN & India 5830 5810 5750 5650 57.50 5650 5640 5770 5630 5810 5820 57.60 58.40_ 57.70
~—Global —&—Emerging Markets Developed Markets Australia 4720 4750 4850 4670 47.30 49.40 47.80 5020 5040 5210 5170 51.00 5060 5130 53.00 51.40
o 4 “ United Kingdom 5090 5210 5250 5150 4990 4800 47.00 4830 4690 4490 4540 4640 47.70 4800 47.00  46.20
sa, 50 = lifinswWasuwlasanniaunaumntin

50 = USuRtuanniieuneunii 4
- 137: CEIC 73us3l0e arn.

" il Global PMI anAgmanvnssu dasilae JP Morgan s tiau n.g. 68 agiisziu 50.8 9a IndiAsiuiiiou a.n. 68 71 50.9 90 adusziugegalusou 14 (e uansds
nsveneidndessaleaduiioud 2 Ansdetu InsnandnuasAddelmifiudufnsotu 2 Weou udnsdnnudmses vaed fdsdedwenivil (New Export Orders)
anasaienduioud 6 uansdaussnaduanmsiilanuazaBmannsfidiudu venand mnfinsanmungudssme fuissasdiniseefridunduussmeamdaiau
LAENENUTHNANAUILE

= Gall PMI nagaavingau vasUszmAgdnfiddnyuading 15 Ustna wudn Tuiieu n.e. 68 Aulifinisusuddduluunsussng TnsUssmmasugharualng léun ansy

U USuinfu vauedt glslou Qi USuanas auduinedellavil PMI n1agaavinssugeanianiisesu 57.7 an
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O Beees Global PMI for Service o ARSI R

2\

).

ATNSIUATY PMI A1AUINISNILaNV818R 691U NADUNDUNN
wazdendagluseaugandn 50.0 3 dailaaduifiouil 33 Ansanu

59
PMI Service Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25
57
55 United States 49.20 51.40 5160 5450 5580 5250 5400 5280 5350 5080 51.60 4990 50.80 50.10 52.00 50.00
| { Yg
53 MW/ Euro Area 5280 5190 5290 51.40 5160 4950 5160 51.30 5060 51.00 50.10 49.70 50.50 51.00 50.50 51.30
\ -
51 V
Uapan 49.40 53,70 53.70 53.10 49.70 50.50 5090 53.00 53.70 50.00 5240 51.00 51.70 5360 53.10 53.30
49
a7 China 51.20 5210 51.60 5030 5200 5150 5220 5100 5140 5190 50.70 51.10 50.60 52,60 53.00 5290
=l=Global  ==@==Emerging Markets Developed Markets
a5 India 60.50 60.30 6090 57.70 5850 5840 59.30 5650 59.00 5850 58.70 58.80 60.40 60.50 60.90
N [\] [\2] [\2] (28} < < < <t LO LO LO
N N N N N N AN AN AN AN AN (o]
(@] (@] (@] (@] (@] (@] (@] (@] o (@) (@) (@)
g ¢« ¢ ¢ ¢ ¢ g g ¢ g g« Australia 5120 50.40 5250 5050 51.00 50.50 50.80 51.20 50.80 51.60 51.00 50.60 51.80 54.10 55.80 52.40
United Kingdom 52.10 5250 53.70 5240 5200 50.80 51.10 50.80 51.00 5250 49.00 50.90 52.80 51.80 54.20 50.80
sa, 50 = hifnswasundasniieurounth ’
>50 = USUATURINLADUADUNIN 117: CEIC 53usulng aan.

1 1 U

" G¥il Global PMI /1AU3N1S 3M¥ilag JP Morgan ol LRau n.8. 68 a8sEAU 52.8 9A anAIINLABUNBUNENTNIRENTEAU 53.3 90 Widieggendngedu 50 90 U

q
1

AAN19NvEeRsaLHeIeIN1AUSNS Vel dvdiiinsuSuaavislunduusemaiaunuaiiasnquusesmaniaainm  widudng 2 nau fadlseauaindt 50.0 90

9
[

= = 1

" Gyl PMI AnAUSNNS vesUssmAgAndAyvasine laun ansy glslou gdu Ju Bulhy 29AAsIAY WaTaNTI¥RINANT WU nUsEIA Havt PMI figeandn
520U 50.0 90 uidwlngiliianieuTuanas viell Bunedinsdl PMI A1AUSNSgenaniisenu 60.9 9n
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RWI/ISL Container Throughput Index (2015 = 100) Export
160 20,00 (%YoY) Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25
L 138.26" United States 3.42 4.80 367 -051 -0.84 487  -1.27 278 1.04 6.85 10.61 5.33 3.26 3.18
15.00 Euro Area 668 907 -272 025 240 -187 288 322 630 1407 -1.11 116 063 049  -4.65
120
10.00 lapan 535 1017 548 -1.76 307 379 274 726 1141 399 198 -1.73  -0.50 -0.08
100 P
0 \( China 842 693 860 233 1264 658 1067 590 -3.09 1218 802 466 578 707 435 830
80 1 P-2% 0o
‘0 '\u ( n Hong Kong 1072 1311 641 468 345 208 524 011 1544 1848 1471 1546 1187 1431 1451
< -
0 NIYIT NN ( M Ozg‘oo South Korea 561 1387 1086 713 456 131 658 -10.10 042 273 348 -131 433 566  1.18 1261
20 75,00 Taiwan 2341 309 1678 449 838 963 911 438 3144 1856 2991  38.64 33.73- 33.99  33.80
0 1000 Singapore 201 1324 410 001 -337 498 1461 307 559 228 2204 251 1035 846 181 1503
S 8 2 3 3 3 8 8 38 L9 g ey Indonesia 223 798 728 678 1203 962 540 417 1341 277 533 968 1129 986 578
S &8 R &8 R &R &8 & & & & & & R &
AR S AR I ARSI AR S AR S SR Malaysia 173 1262 1208 -057 164 370 1702 035 610 646 1593 -1.16 -3.60 651 172 1217
Philippines 1727 009 035 -7.56 -502 -856 -1.93 964 1282 871 758 1547 2686 1756  4.59
Original Value ooy oloM_sa ietnam 1327 2087 1547 1122 1073 880 1295 -380 2628 1493 2016 1745 1694 1601 1450 24.73
Wne; India 327  -5.25 -14.09 -0.95- 534 -153 -264 -1086 085 -380 -123 -132 1349 665  6.75
ﬁ?jﬁﬁqmmimi%'%’agaﬁmméﬂaumu[,ua%ﬁﬁwﬁma&hqsiaLﬁaq Australia -4.05 -372 -837 -11.06 -1040 -637 -450 -4.00 -7.89 2.77 130 -2.88 2.31 6.06 -2.52
Tn® 1SL Monthly Container Port Monitor fiv1i303sw319Useine 90 wits United Kingdom 921 -1376 -7.72 991 -1691 371 2470 2635 2218 1826 582 050 -10.17 1899  -8.99

FarnDudszuna 64% vesUSinagreumuuesialan wWisusdanunisalnisiduiseninssme

" dyilUSinudaumuluaiues RWI/ISL hau a.0. 68 agilsziu 138.3 9a unuliAsuuUasannifeunsunthilssiu 138.5 90 (U3uggniauda) lnsUsnanisvudsg
pouuuosluiFeduiluituintesndndouiadudisififeuiiniuan Tumendusu videluglsunduiinmeuiinaunauiy Tneuuilissezemdaduun wily
WeoudwneauUsunanisvudanategiuiulade

= ynRiansunyarinsdieanuad 15 UssmAgdniiddguasinesiga wudn nsdseeniifianisvenedasaiuvieusutulunasussina Tasiawngldviu Goau
FenlU$ MAeu n.e. 68 Mrnuan veneidlussiugaifesas 33.8 Jouas 24.7 uazieuas 15.0 AWAIRU

Y

15



A ‘Ausuuzesivannis

1
1 = d =\ 1 = O Q/
Fl Ansilaslivesils ﬂ U " 1
= A0TUNITULNULNDUBY 15 Ueindaan "I‘I/lﬁ'l tUUBN N ~
F AuAsSINIANIN U Y] i
@ AIN0IUIASETROMSAAY X Hr\
( 2\
Y, a ‘ﬁ by, \1 o ! Ao w 1 Y} .ol v o eI
ans1uULNanaluuag 15 ‘I.J‘Jul,‘lllﬂ@ AINEI UV ‘VIEJENF’NE]Q UTLAUN L UNA1YUISINA
Headline Inflation
Headline |nflation (O/OYOY) (%YoY) Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25
United States (2%) 297 289 253 244 260 275 289 300 282 239 231 235 267 270 292 g
United Kingdom e ———— ] 75 Furo Area (2%) 252 258 2.17- 200 224 243 252 232 218 217 189 199 204 204 224
Japan I 3 33 Uapan (2%) 285 274 302 254 224 290 3.65 3.65 364 353 342 323 304 275
China P 2.9 China (3%) - 050 060 040 030 0.50
‘ I
Singapore 27 Hong Kong 143 247 247 218 131 141 141 197 140 140 197 188 150 102 1.11 ;
Euro Area I ) (5
Astral oloa South Korea (2%) 2.41 255 201 160- 1.53 193 224 202 205 208 190 217 2.09 1.67 2.10
ustralia I
Philippines E— ) | Taiwan 2.42 2.53 2.35 1.82 1.69 2.08 2.10 2.67 1.62 2.34 2.03 1.5 1.53 1.60
Vietnam I © ()0 Singapore (2%) 246 243 212 184 1.12 1.54 144 1.02 1.07 0.89 086 0.77 0.80
Indonesia I 1 74 Indonesia (2.5+1%) 2.51 2.13 2.12 1.84 1.71 1.55 1.57 076- 1.03 1.95 1.60 1.87 2.37 2.31 2.65
United States A— 154 Malaysia 199 199 191 183 191 183 168 167 151 144 144 120 113 120 1.28 ;
India I | 03
hippines (2-4%) | 372 437 335 194 226 250 290 288 207 1.75_ 174
Taiwan I 1 05
Malaysia — ietnam (4%) 434 436 345 263 289 277 294 363 291 313 312 324 357 3.24  3.38
South Korea —— india (4%) 508 360 365 549 621 548 522 426 361 3346 316 282_
Hong Kong Australia (2-3%) 3.81 - - 281 - - 242 - - 240
- 050 1.00 150 200 250 3.00 350 4.00 United Kingdom
2%) 198 223 222 1.68 228 262 250 298 284 259 353 336 358 383 379 g

i: CEIC sausaulng aan.
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A AuAdIdauNIW

ansnenilyuleugvaslsemenig o ansdiuanasmiudnsiluieluvanedsemeanagluseaudi

amumsaﬁmsﬂ%’uélmznﬂanLﬁau‘lﬂma
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LaziAn1InN1sUsUannantUeuleulaval Fed

Policy Rate Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25
United States 5.33 5.33 4.83 4.83 4.33 4.33 4.33
Euro Area 4.25 4.25 4.25 3.65 3.40 3.40 3.15 3.15 2.90 2.65 2.40 2.40 2.15 2.15 2.15 2.1
hapan | o0 o0 025 025 025 025
China 1.80 1.70 1.70 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.40 1.40 1.40 1.40 1.40
Hong Kong 4.98 5.5 342 639 4.70 0.03 5.65 0.37 377 3,85 45 003 005 019 4.00 5.02
South Korea 3.50 3.50 3.50 3.50 3.25 3.00 3.00 3.00 2.75 2.75 2.75 2.50 2.50 2.50 2.50 2.50
Taiwan 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
Singapore 3.43 3.43 3.54 3.88 3.16 3.08 2.11 2.63 2.48 2.14 2.17 2.10 1.56 1.75 1.04 1.20
donesi 60 575 575 575 575 550 550 525 500 47§
alaysia 3.00 3.00 3.00 3.00 3.00 3.00 3.00 2.75 2.75 2.7
Phiippines s s 575 575 550 550 525 525 500 500
ietnam 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
i 650 650 625 625 600 600 550 550 550 50
Australia 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.10 4.10 4.10 3.85 3.85 3.85 3.60 3.60
United Kingdom 5.25 5.25 5.00 5.00 5.00 4.75 4.75 4.75 4.50 4.50 4.50 4.25 4.25 4.25 4.00 4.00
7139: CEIC sausaulag ann.
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
2951 0/2568 O._0°%% O _0=c O._0%6 O ._0%s 99 496 O .26
TOrI12/2568 O_0=6 O _ 0<% 0. 0% O.0%% O_0%% O_0O=6 O. 0<% 99 196 O. 9% O ._0=26
Z28/1/2569 O_0=6 O_ 0<% 0. 0% O.0%% O._0%c O_0O=% 54 86 a3 79 O._a9%c O_0=26
18/3I2569 O_0=c O 0<% 0. 0% O._ 0% O._ 0% 30 220 49 36 20._4ass o_29c O_0=2c
Z29/4/2569 O .02 O_O0O=o O.0%% O.0%% 9_0% 35 9<6 40.6°% 132 _.396 O_.1°% O._0=6
A TIS2569 O._0=6 O _O=o O._ 0% 5.3%96 244 696 28 626 25 . 3<6 S.19% O_.1°% O_0=6
2972569 O_0=2c O .02 1.696 11._1°96 28 896 34 7o 19 .62 < 396 O .02 O_0=c
16/9/2569 O _0=2c O . 5<% 4 49 16 a4 30 696 30_1°2c 15 0<% 3.0°%% O .02 O_0=c
28r5/10/2569 O.126 1_326 s5.99% 19 49 30._5%% 26 _9°c 12.5%6 2.4% O.0%c O_0=26
SIr12/2569 O_326 2_ 126 sS.79%% 21.0%% 30._0%% =24 9°oc 11.0<6 2.0%% O.0%% O_0=26
2TFT/IN2570 O _asc =2 a<o 9. 3% 21 a6 29 7% 2a 226 10 .66 1.9%6 oO._ 0% O _0=6
ATIB2570 O _asc 2 a<o o 296 21 .26 29 696 24 326 10 . 2<% 2._1%% oO_.1%6 O _0=6
28542570 oO_3°2o 2326 =2 9% 20 .89 29 3% 24 S5°o 11.326 2. 4% O.19c O_0=26
ISI2570 O_3=6c 2_126 sS.39 19.7°%6 28 5% 24 9o 12.5%6 3.29 O_39 O_0=6
28/T72570 oO_3=26c 1._8<6 T .29 17.7°6 27 0% 25 626 14 726 < 99 oO._ =9 O_126
AS/92570 O_3226 1._8<6 7. 2% 17.7°%% 27 0% 25 6°6 142 726 <4 9% oO.S°%c O.126

ﬁfil?: CME Group
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