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(#ausio GDP) %YoY ---“---
nsuslnantaenuiiuiass (%YoY) (59.1%)  4.4% 6.6% 4.5% 3.3% 3.4% 2.6% 2.6%
m@gaﬁ%ﬁlu a STAUIIANALT 3.7% 1.2% 3.9% 6.9% 3.0% 3.0% 7.6% n.a. 4.1%
9%qoq_SA / %mom_SA 1.2% 3.8% -0.9% -1.1% 1.0% 7.1% n.a.
Uunausasudisaanzifeulung (%YoY) -22.1%  -18.0% -23.2% -20.6% -28.4% -12.2% 2.6% 8.7% -6.0%
%qoq SA / %mom_SA -16.4% ~6.1% 1.9% -10.4% 2.2% 14.6% 2.5%
Usuneusadnserueunaanzideulnid (%Yoy) ~8.0%  -10.2% ~7.6% ~11.8% -1.8% 1.8% 4.1% -1.2% 1.5%
%qod SA / %mom_SA -2.9% 0.0% -3.9% 5.5% 0.3% 10.5% -7.0%
Ysunaumsidngusigulaauilag (%YoY) 20%  -0.8% 0.7% 3.4% 5.4% 6.8% 3.6% 2.2% 5.3%
%qoq SA / %mom_SA 1.1% 0.0% 3.8% 0.5% 2.2% 1.8% -3.3%
suilanuidetiugusing (szdu) 59.3 63.2 60.5 56.5 56.0 57.8 55.4 54.2 56.6
selfnensnsiiuiase (%YoY) 5.7% 3.6% 8.0% 5.9% 5.7% 1.8% -5.0% -4.7% -0.7%
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mmmummanwﬁuﬁﬁa (18.2%) -1.6% 4.6% -6.8% -2.5% -2.1% -0.9%
nwawu”lum‘%aﬁns (15.2%) -1.5% 4.5% -8.1% -1.5% -1.7% -0.3%
msawu"lunaasfm (3 0%) -2.1% 5.3% -2.1% -6.0% -3.9% -3.8% -3.8%

e I I S I S A N N
ﬂsmmmsu'umaumvgu (%YoY) 10.1% 16.6% 1.0% 10.2% 13.0% 2.5% 22.5% 36.2%* 12.8%
%qoq_SA / %mom_SA 5.0% -8.0% 8.0% 8.6% -3.2% 9.3% 6.5%"
USunausaeusdianiaivdaanziieulv (%YoY) ~21.4% -248% -223% -187%  -185%  -12.8% -7.5% -10.9% -11.5%
%qoq SA / %mom_SA -11.6% 0.3% -2.5% -5.7% -5.4% 7.9% -5.8%
esosnsaenurtoaine ... (| | [ ([ | [ | |
mie}mnnﬁmsinﬁuaaamsumwa %YoY) -3.4% -115%  -4.1% -3.6% 5.7% -8.0% -10.1% n.a. -8.5%
%qoq_SA / %mom_SA 9.9% 0.8% 3.3% -7.6% -4.4% 0.0
YSuaudmiiayudiuud (%YoY) 0.1% -9.1%  -8.9% 4.8% 16.1% 18.0% n.a. n.a. 18.0
%0qoq_SA / %mom_SA -5.4% 3.7% 12.5% 4.0% -3.3% n.a.
Autisniannaasia (%Yoy) ~0.1% ~1.1%  -04%  0.6% 0.4% 0.3% 0.8% 0.3% 0.4%
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51831800 (Huduum) 3,7527 33960  910.1 570.7 1,056.2 8588  1,160.6  784.4 251.8 2025 23993
%YoY 10.0 ~7.3% ~19.6% 42.3% 31.3% 27.5% 37.4%  -19.1%  -52.9% -5.4%
gnsu0nae (%) 94.3 25.3% 15.8% 29.3% 23.9% 30.9% 20.9% 6.7% 5.4% 63.9%
51893918U5237 (WUd1uum) 2,789.2 2,829.3  859.1 529.5 883.2 557.6  1,035.4  664.7 212.6 159.9 2,072.7
%YoY 8.4% 0.0% ~11.8% 41.2% 6.1% 20.5% 255%  -260%  -50.6% ~8.8%
gn31L0n38 (%) 101.1%  30.7% 18.9% 31.6% 19.9% 37.1% 23.6% 7.5% 5.7% 73.5%
5183188MY (WUFWUm) 963.5 566.6 51.1 41.2 173.0 301.3 125.2 119.7 39.2 42.5 326.6
%YoY 18.5%  -58.6%  -62.3% 48.1% 134.2%  145.2% 190.3%  63.9% -59.9% 23.1%
gn51L0n38 (%) 70.4% 6.4% 5.1% 21.5% 37.5% 13.0% 12.8% 4.2% 4.6% 35.1%
s1938Unau (WUa1uun) 275.0 146.4 53.6 36.5 22.2 34.2 101.2 67.8 12.7 12.0 193.8
%YoY 15.8%  -9.1% ~18.1% ~20.6% ~19.7%  88.9% 86.0% 81.8% 60.2% 72.7%
gnsu0nae (%) 92.0% 33.8% 23.0% 14.0% 21.6% 36.8% 24.7% 4.6% 4.4% 70.5%
31891859 (WUa1LUIm) 4,027.9 3,542.4  963.8 607.2 1,078.4 893.1 1,261.8 852.2 264.5 214.5 2,593.1
%YoY 8.6% ~7.4% ~19.5% 40.0% 28.2% 30.9% 40.4%  -169%  -50.9% ~2.1%
A3 LTNINY 94.2% 25.6% 16.1% 28.7% 23.8% 31.3% 21.2% 6.6% 5.3% 64.4%
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Usunaudsaandudn o 51A1A971 (54.2%) 4.3% -1.5% 2.4% 7.5% 8.9% 13.8% - - 13.8%
UaA1 $ term (NSUAR) %YoY 100% 5.4% -0.3% 4.3% 7.5% 10.5% 15.2% 10.2% 18.4% 14.9%
511 $ term (n.w1alwd) %YoY 1.4% 1.3% 1.7% 1.3% 1.2% 0.8% 0.3% 0.3%* 0.6%
USuae $ term (dAA.) %YoY 4.3% -1.5% 2.6% 6.1% 9.2% 14.3% 9.9% 18.0%* 14.3%
USunaunisdsaandudidnfsy
\nSesBidnnseiingd %Yoy 17.6% 14.4% 5.3% 17.9% 16.8% 17.0% 29.8% 34.4% 53.2% 36.1%
Usuau $ term %YoY 13.2% 5.5% 18.2% 15.9% 14.8% 26.8% 30.8% 49.2%* 32.7%
PIUNIAUE YoYoY 13.1% -6.8% -6.7% 0.4% -14.0% -6.5% -3.2% -7.9% 15.3% -0.4%
USuad $ term %YoY -7.4% -8.4% -1.2% -15.2% -7.4% 3.7% -8.0% 15.0%* -0.8%
w3asl#lvin %Yoy 9.8% 3.0% -4.9% -3.4% 7.2% 15.4% 11.7% 8.8% 16.4% 12.1%
USuas $ term %YoY 2.3% -5.5% -4.0% 5.8% 13.9% 10.3% 7.0% 15.0%* 10.6%
INBAINIIU %YoY 9.6% 7.5% 6.7% 8.3% 7.0% 7.1% -1.4% -19.6% 6.8% -3.7%
Usuae $ term %YoY 2.8% -0.6% 1.5% 2.6% 5.1% 1.0% -16.8% 12.0%* -0.6%
QAENNTTUNEAT Y%YoY 7.8% 4.1% -6.0% 2.4% 13.2% 7.3% 2.0% 9.1% 10.1% 5.2%
U3N1au $ term %YoY 3.3% -7.8% 0.9% 11.4% 6.2% 0.9% 7.6% 8.4%* 3.9%
Suniuazdomds %Yoy 3.6% -6.5% -2.4% -1.9% 1.8% -20.8% -6.6% -13.2% -21.9% -11.3%
USuas $ term %YoY -270.0% -0.4% 7.7% 9.2% -16.5% 2.1% 5.0% -10.6%* -2.6%
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devanlunslan (100%)
anig (18.3%)

U (11.7%)

AUy (7.7%)
annnglsy (15) (8.4%)
mooainsiay (4.8%)
ReaU (3.9%)
1AL (4.1%)

899N (3.6%)

dunlUs (3.4%)
dulailidy (3.2%)
AEIUDDNNATN (3.9%)
ULy (3.9%)
WaUTud (2.6%)
waNIN (2.3%)
WAL (2.0%)

Taniu (1.6%)
DUGHU-9 (23.3%)
DNBIU-5 (13.3%)
Bulpdu-4 (10.0%)

5.4%
13.7%
3.1%
-5.3%
9.2%
2.1%
4.9%
3.1%
-2.2%
1.2%
-6.2%
3.8%
16.2%
-2.71%
0.6%
-2.2%
-1.2%
4.6%
-0.8%
12.0%

-0.3%
9.9%
-5.1%
-9.0%
0.7%
22.0%
-9.6%
-3.0%
23.5%
1.8%
-13.7%
-5.2%
-3.5%
-6.0%
-18.4%
-7.5%
-2.5%
-0.6%
-5.3%
6.5%

18.4%
35.1%
28.0%
-0.9%
18.2%
8.4%
6.6%
-14.9%
45.2%
33.6%
-10.1%
22.8%
27.5%
2.2%
21.4%
4.4%
-12.2%
8.8%
-0.3%

14.9%
27.2%
17.9%
0.8%
9.8%
-8.8%
14.4%
4.7%
5.9%
12.6%
-2.2%
8.1%
61.0%
3.7%
6.4%
0.6%
13.6%
7.8%
4.8%

2567 2568
o | o3 | o | ot | s | w | D
4.3% 7.5% 10.5% 15.2% 10.2%
12.5% 14.8% 17.3% 25.4% 23.8%
1.9% 2.5% 13.5% 19.5% 3.2%
-5.9% -6.7% 1.2% 0.1% 5.5%
1.1% 15.8% 20.8% 7.9% 7.1%
2.7% -2.9% -9.7% -15.3% -4.0%
3.5% 15.8% 10.1% 19.7% 7.4%
6.0% 10.5% -1.5% 12.7% 5.1%
5.1% -14.1% -19.2% -5.6% 6.1%
-1.1% 9.3% 19.0% 9.6% 2.8%
-1.5% -2.0% -6.1% -5.5% 18.5%
5.9% 10.3% 4.9% 10.5% -15.7%
15.4% 19.6% 35.4% 91.4% 10.2%
2.2% -2.5% -6.6% 3.4% 6.3%
9.2% 4.8% 6.0% 7.6% -9.5%
-5.4% 4.8% 0.2% -1.7% 3.2%
-1.4% 3.4% -4.4% 20.8% 29.8%
3.1% 8.1% 10.1% 5.2% 15.0%
0.1% 4.5% 1.7% 5.7% 7.8%
7.5% 13.7% 23.4% 4.6% 25.2%

20.8%

11.7%
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Usanasindndudn au sranasit (52.8%) 5.3% 3.6% | -1.3% 9.6% 9.4% 3.9% - - 3.9%
yaA1 $ term (NIUFR") %YoY 6.3% 3.9% 2.2% 10.7% 10.2% 7.4% 16.1% 18.0% 11.3%
59A1 $ term (A.W1vE) %Yoy 1.1% -1.1% 2.3% 1.6% 1.6% 3.5% 1.0% 1.5%* 2.6%
USuad $ term (@A) %YoY 5.2% 5.0% -0.2% 8.9% 8.5% 3.9% 15.0% 16.2%* 8.5%

Usunanindrduddagy
AU %YoY 41.6% 12.3% 4.7% 9.0% 19.7% 15.9% 8.7% 17.4% 19.3% 12.7%
Ul $ term %YoY 8.9% 3.1% 5.9% 15.0% 11.5% 4.2% 12.2% 14.4%* 8.0%
IWNAVINNDY %YoY 36.6% 6.2% 0.0% 3.0% 12.9% 9.0% 4.6% 13.5% 3.7% 6.2%
Ul $ term %YoY 5.0% -0.8% 1.9% 11.1% 8.1% 3.1% 12.7% 6.1%* 5.6%
AU %Yoy 25.3% 11.7% 155% | 1.9% 12.0% 17.4% 7.0% 27.5% 41.1% 17.5%
U3l $ term %YoY 10.1% 16.6% | 1.0% 10.2% 13.0% 2.5% 22.5% 36.2%* | 12.8%
aué’muﬁnmémﬁu 50 saln %Yoy 23.5% 9.8% 122% | -1.4% 9.5% 18.7% 9.0% 33.8% 53.7% 22.2%
Ul $ term %YoY 7.9% 13.0% | -2.7% 7.4% 14.1% 4.3% 28.9% 49.6%* | 17.5%
To1was %Yoy 16.4% -4.1% 39% | -6.7% 7.0% -4.1% -1.2% 1.7% 11.8% | -2.9%
Ul $ term %YoY 0.1% 5.2% 9.9% 10.5% 4.6% 0.3% 18.6% -0.8%* 3.4%
gulnauslam %YoY 11.5% 6.5% 1.0% 3.7% 8.7% 12.8% 12.6% 11.9% 10.1% 12.0%
U3l $ term %YoY 2.0% -0.8% 0.7% 3.4% 5.0% 6.8% 3.6% 2.2%* 5.3%
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ASNANNIANTSN BRSNS (%YOY) (6.1%)

ANSHARUBNNIANITINEASNLNDIS (%YOY) (94.7%)

N1INAANIAYATINNTINNUTIATS (%YOY) (29.8%)

NMSHARNIAUSNSTILTDSS (%YoY)(65.3%)

AytNaNEAFUAILNYAINTTU (%YOY) -0.9% ~2.9% -1.7% -0.1% 0.2% 4.4% 6.3% 4.3% 4.7%
%coq_SA / %mom_SA ~2.2% 1.9% 0.3% 0.4% 1.8% 2.3% -1.0%
AYHHaNENgNEMNTIU (%YOY) -1.3% ~2.8% 0.2% -0.8% | -1.8% -1.6% 2.2 n.a. -0.8%
%qoq_SA / %mom_SA ~0.8% 0.3% -0.5% | -0.8% -0.7% 2.8% n.a.
an3nsleiaenISHEn (%) 58.7% 60.4% 57.7% 58.3% | 57.3% | 61.0% 56.5% n.a. 59.9%
dfuilauidiasiuningnavngsy (sEAU) 89.5 91.0 88.7 88.0 90.2 923 89.9 88.1 91.0
suilaruidesiugusznaunts SME (SMESI) 524 53.9 52.8 49.6 53.0 52.2 523 50.4 51.6
Fudifdansthedadle (PMI) 49.9 47.0 50.2 51.7 50.5 50.0 49.5 51.2 50.2
Tinvieaiigadinsund (%YoY) 26.3% 43.5% 26.3% 21.1% | 16.8% 1.6% -7.6% -13.9% -2.7%
%coq_SA / %mom_SA -0.5% 3.0% 0.0% 1.3% -6.1% 3.9% -2.5%
Surudisudauralne (%Yoy) 8.5% 8.6% 13.0% 6.6% 5.9% 3.1% 1.7% 1.9% 2.6%
%c0q_SA / %mom_SA 0.3% 14.8% -0.7% | -5.2% 0.4% 5.8% 3.0%
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1ATD9ULATHFNAINY: N1ANYAT
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Yraan1ad d9Wa 111518l AnNENSNSVLaaN NIUNU

DNIINISVLIUAD: % YoY (dadu)

Q1
NSHAANALNEAT A TIATIUTRSS (6.1%) ol D | AP L Ll S i ) L
AU UNANANFUAINEATNTTY -09% | -28% | -1.7% 0.02% 0.2% 4.3% 6.3% 4.3% 4.7%
MuIANTNARIALY (76.5%) -2.2% 7.7% -1.5% 0.0% -0.2% 6.2% 9.2% 6.4% 6.8%
MuIAUATAD (19.6%) 2.9% 10.2% 0.6% 0.6% 0.6% 0.1% 0.1% 0.5% 0.2%
RUIAUIZUS (4.0%) -3.3% 1.6% -20.5% -3.2% 18.9% 2.9% 7.0% 3.9% 4.0%
AYUTIAEUANNEATNTTY 7.7% 5.3% 11.0% 7.4% 7.2% -1.0% 10.6% | -9.6% | -4.8%
Ruilagavuun 0.7% -1.4% 11% 1.2% 1.9% 1.6% -0.1% -1.1 0.7%
sl dnunsnsfiuiiass 5.7% 3.6% 8.0% 5.9% 5.7% 1.8% -4.9% 4.7% | -0.7%
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IUIUVUNTIDUNBIV1IR19BANA UMD TuUsEnalng Tuhoungen1ay 2568 J31UIU 2.27 a1uAY

UNVDILNYIVIIRNIVR (B1UAL)

anadsaeas -13.9 fal

Grand Total 35.55 9.37 8.13 8.59 9.46 9.55 2.55 2.27 14.36
%YoY 26.3% 43.5% 26.3% 21.1% 16.8% 1.9% -71.6% -13.9% -2.7%
%QoQ SA / %MoM SA -0.5% 3.0% 0.1% 1.3% -6.1% 3.9% -2.5%

mmuunmmmm 5 ¥1f

L umummmmmaﬂu‘lm (Au)

IMUIUUNNDINYIV1IFYIR

700,000

LADUNEHAIAN 2568

600,000

191U2U 2.27 a1UAY
e (-13.9%YoY)

300,000
200,000

100,000

wA. AW S we we. 8 nA. @A ne. fA N, 5.A. WA AW A W we. S8 nA. @A Ne. fA 1. 5.A. WA, AW A LWE WA
66 66 66 66 66 66 66 66 66 66 66 66 67 67 67 67 67 67 67 67 67 67 67 67 68 68 68 68 68

—naly —3u WMAE —Bulfle —Sade
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BMIINITINNU (%) 1.0% 1.0% | 1.1% | 1.0% | 0.9% 0.9% 1.0% 0.8% 0.9%

dadrugSulsslorinaununsalinanuasay

B . S 1.81% | 1.84% | 1.92% | 1.82% | 1.81% | 1.88% 1.96% 2.03% 2.03%

mammugﬂisﬂumu 1.33 (%)

dasiuilemly (96YoY) 0.40% | -0.78% | 0.78% | 0.60% | 0.91% | 1.08% | -0.22% | -0.57% | 0.48%

Sns1dutlefiugiu (%Yoy) 0.56% | 0.44% | 0.38% | 0.64% | 0.80% | 0.89% 0.98% 1.09% 0.95%

yilanssaizsio GDP (%) 63.9% | 63.7% | 63.4% | 633% | 63.9% | 64.4% 64.8% n.a. 64.8%

MeuanUseine

natnBiuasie (uduneaasansy) 11.1 3.4 1.1 2.3 4.2 10.5 -1.5 n.a. 8.9

NUF150IM19N15 (Huauneaa1sansy) 237 2234 | 2243 | 243 | 2386 245.3 256.8 257.6 257.6
g3 Forward (Wuauneaansansy) 25.1 29.6 28.6 26.0 25.1 24.9 23.3 21.8 21.8

11
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Chart 1: Global RPK, billion Visitor Arrivals
Blllza (%YoY) Feb-24 Mar-24  Apr-24 May-24 Jun-24  Jul-24  Aug-24 Sep-24  Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25
i Artual Saasonally Adjushen
United States 6.88 7.85 6.87 4.26 7.28 9.48 467  -193  -8.05
B Euro Area (EA20) -1.34 542  -152 5.45 8.83 4.06 3.06 056  -7.14
700 4
Uapan 41.88 35.98 31.50 31.61 30.57 27.64 40.66 16.87 13.50 28.46 21.48
600
500 Hong Kong 9.28 9.22 10.47 18.25 8.50 8.28 23.96 -8.34 12.24 13.46 20.02
00 | ISouth Korea 36.46 4353 33.36 30.11 22.07 22.60 44.27 10.50 8.24 16.70
300 Taiwan -0.72 4.48 6.83 6.35 852 1091  10.36 7.84
200 1 Singapore 12.89 1730 1237 1674 1220 1292 1504  -2.86 -11.49 4.49 7.59
100 Indonesia 1691 1830 1953 2201  17.27 8.72 8.14 -16.09  14.53 9.15
a [ Malaysia 23.87 38.94 8.96 3557 8.80 9.84. 38.79 -5.07 -1.60 13.81
- = = — N i N i M M W e o Il I
[ T T I D= B & B & ) L B e I e B B = S e I O I = I = )
c c c c c Philippines 1.77 7.96 7.57 8.39 7.25 5.86 9.13 -7.10 -3.87 -1.95
§ 3383338383833 83¢% P
Momtnly Statistics india 4132 -4.20 039  -143  -011  -664  -0.18  -864
=) . . A i 5.41 9.19 7.88  11.43 476 780 17.60  -8.18 0.02 8.10
1417: Air Passenger Market Analysis ustralia

117: CEIC sausaulag ame.

" Revenue Passenger Kilometer (RPK) ¥247194ng1n3salulfau .. 68 Wudn ndusnvegialsstudnase lngveenisosas 8.0
a =1 [ 1 = [ = "B LY < v a & 1 a v g 1 . v Y
Waguiutrungnuuastney duilunisveneddiiudsunsennitgn duausineu 1.a. 68 1y Interational RPK vengiisaeay
10.8 Walguiugaisneanuvestneu visil nngiinelisnsinisiivlavesdnuiuglagans lnvaremsdulugiiniael@eunldinuazuensng

wulalanwiunganseay 10.6 wazseear 14.2 AUaRU
" FRIuNTalnIYiaaiedvas 15 UssimAdAdAyasn axiauaIndnsIn1sveneiavad Visitor Arrivals tilatiigufiugieiheaiuyas

Jnau wuI1 nareusewnave1gnl lutnues
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AWWAYE PMI aansuanalananasuazaglunizvanisaiiiasainiaunauntn

Global PMI for Manufacturing

N—

o,

-
@ A INOIUIFASETADMSAAD

).

N
—

2\

54
,\ PMI Manufacturing Feb-24 Mar-24  Apr-24  May-24 Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25
_
20 ‘- v United States 4760 49.80 4880 4850 4830 47.00 47.50 4750 4690 4840 49.20 5090 5030 49.00 4870  48.5()
Euro Area 4650 4610 4570 47.30 4580 4580 4580 4500 4600 4520 4510 4660 47.60 4860 49.00  49.40)
apan 4720 4820 49.60 5040 50.00 49.10 49.80 49.70 49.20 49.00 49.60 4870 49.00 4840 48.70  49.40)
44 China 5090 51.10 5140 5170 51.80 49.80 5040 4930 50.30 5150 50.50 50.10 50.80 51.20 5040  48.3()
N N N o [\a] [\g] [\a] [\a] o < =y < < < < wn 7o) wn
g8 98-8 § § 8§ 8 8 8 8 8 8 8 o o o Hong Kong 49.70 5090 5060 49.20 4820 4950 49.40 5000 5220 5120 5110 5100 49.00 4830 4830  49.00)
§—§y8/ &8 § § § § § § § § § § §8 § ©
S S S-S & B3 R & 3 S & » R & S S @B South Korea 5070 49.80 49.40 5160 5200 5140 5190 4830 4830 5060 49.00 5030 49.90 49.10 4750 47.70
==Global  em@mmEmerging Markets Developed Markets Taiwan 4860 4930 5020 5090 5320 5290 5150 5080 5020 5150 5270 5110 5150 49.80 47.80 48.60
Index Apr-25 May-25 Interpretation Singapore 5060 50.70 5050 50.60 5040 5070 5090 51.00 50.80 51.00 51.10 5090 50.70 50.60 49.60  49.70)
Indonesia 5270 5420 5290 5210 5070 4930 4890 4920 49.20 49.60 51.20 5190 5360 5240 4670  47.40
M f: ing PMI 49. 49. Deterioration, faster rate
Il o8 96 oret Malaysia 49.50 4840 49.00 5020 49.90 4970 4970 49.50 49.50 49.20 4860 4870 49.70 4880 4860  48.8(
Output 50.5 49.1 Decline, from increasing Philippines 5100 5090 5220 51.90 5130 5120 5120 5370 5290 5380 5430 5230 5100 49.40 5300 50.10
ietnam 5040 49.90 5030 5030 5470 5470 5240 47.30 5120 50.80 49.80 4890 49.20 5050 4560  49.80
New Orders 49.7 49.1 Decline, faster rate
India 56.90_ 5750 5830 5810 57.50 56.50 5750 5650 5640 57.70 5630 5810 5820 57.60
Input Prices 55.0 53.8 Inflation, slower rate Australia 4780 4730 49.60 49.70 4720 4750 4850 46.70 4730 49.40 4780 50.20 5040 5210 51.70  51.00
sa, 50 = 1gjﬁﬂq§Luggmmaqmmﬁaudaumﬁq United Kingdom 4750 5030 49.10 5120 5090 5210 5250 5150 4990 4800 47.00 4830 46.90 4490 4540 46.40
>50 = USURTUIINLAaunaunin 9197 CEIC 59U53/108 aan.
m

A9l Global PMI ANAYAFINNTIU ﬁmwﬁ,ﬂa JP Morgan 2 LABU .A. 68 EJEJ‘VIi"’ﬂ‘U 49.6 90 anasINLaunauntidiszau 49.8 0 lagsatdinisusudiianadlunananul
U8 LY aammawﬁﬂ,m NAHAR WoNaNT suiidininsedu 50.0 0 U AN SNAGIYDINIANISHER amaumaﬂsmwaquiam&meaamwmmﬁumimuaﬂ nsud
agalsna MNRINTUIAUNFUUTENA muumsﬂﬁuamaﬂuﬂaumumeaawmm muﬂawiumﬂwmml,lmﬂsummu

Al PMI N1ARAEINNTIY ?Jawsummmwmﬂwmm‘lwa 15 ‘U‘Jumﬂ wudn Tuhou .. 68 mmww'maﬂmLtammfﬂuwawﬂsutwﬁ Iﬂaﬂsummﬁswnwmﬂwm
laun G EJT,SIW auua“m‘du WU NAfNe 4 Uszna aaue? i P AAYAFINNTTU aawammvm 57.6 99
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A ‘eusuuzedisdindnnis (/)
Fl Ansilaslivesils H
Al Global PMI for Service o a TR

2\

).

ATNSAIUATY PMI N1AUINISNLANUSUANNTUIINLADUNDUNUNLAS TIAIVL1TA 2

60
PMI Service Feb-24 Mar-24 Apr-24  May-24 Jun-24  Jul-24  Aug-24 Sep-24  Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25
55
| V%“‘A\'W United States 52.20 51.30 49.60 53.50 49.20 51.40 51.60 54.50 55.80 52.50 54.00 52.80 53.50 50.80 51.60 49.90
50 !
Furo Area 50.20 51.50 53.30 53.20 52.80 51.90 52.90 51.40 51.60 49.50 51.60 51.30 50.60 51.00 50.10 49.70
a5 Uapan 52.90 54.10 54.30 53.80 49.40 53.70 53.70 53.10 49.70 50.50 50.90 53.00 53.70 50.00 52.40 51.00
N N [\g} o [\g} o < < < < Te} [Te}
N N N N N N N N N N N N
S § § § |8 § § § & § 8§ §
NS S > < = S > < N S > F China 52.50 52.70 52.50 54.00 51.20 52.10 51.60 50.30 52.00 51.50 52.20 51.00 51.40 51.90 50.70 51.10
= GlObal a=@==Emerging Markets Developed Markets
India 60.60 61.20 60.80 60.20 60.50 60.30 60.90 57.70 58.50 58.40 59.30 56.50 59.00 58.50 58.70 58.80
Index Apr-25 May-25 Interpretation hustralia 5310 5440 5360 5250 5120 5040 5250 5050 51.00 50.50 50.80 5120 50.80 5160 51.00  50.60
Service PMI 50.9 52.0 Growth, faster rate
United Kingdom 53.80 53.10 55.00 52.90 52.10 52.50 53.70 52.40 52.00 50.80 51.10 50.80 51.00 52.50 49.00 50.90
New Business 51.1 51.7 Growth, faster rate
Employment 50.4 51.2 Growth, faster rate ,
417 CEIC s9uslng arn.
Input Prices 57.4 59.4 Inflation, faster rate

sa, 50 = Lifinswdsuwlasannimeunauntn
>50 = USURTUaINLAounaumiin

% L

" G¥il Global PMI 71AU3N1S5 dn%ilag JP Morgan fd tRau W.A. 68 BENsEAU 52.0 3a USULNTUIINIABURBUNTNIBgNIEAY 50.9 9a LagiusiaIn

¥
o U v A

SEAUMgALUTaU 17 Wauiinduluiau w.e. 68 wareggeninseau 50 9a il aviliinsusuimudunslunguussmaiaunanagnquussmamaainm

De

%

" gall PMI A1AUSNTS vasUssmAgfidAgyvasine Taun ansgs alslau gUu Ju Bulhy 9adIniaY WazANIITINANT WU Haunny semaliavll

v 9

)]

b

= 1

PMI igend158AU 50.0 99 waisinsuiudlanasluvaneussme 1w ansys glsloy QU soamside vl dumell PMI 21aUIn15geiigniisesiu 58.8 0

Y /89 Y
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A AuAdIdauNIW GUEN 15 Usglawﬂ@:ﬁ’]ﬁﬁqﬁ%%aqblma

) a ﬂ ﬂ- [ g d
@ A INOIUIFASETADMSAAD X (r. N
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anun1saln1sAlansulasuNanIENUINNUIATAITNITEAANING

Export (%YoY) Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25

RWV/ISL Container Throughput Index (2015 = 100) United States 525 261 424 290 342 480 367 -051 -084¢ 487 -127 280 106 687 1037
20 Euro Area 0.50- 1412 107 668 907 -272 024 241 -166 295 306 629 1382 -141 ]
15 lapan 777 739 831 1352 535 1017 5.48- 307 379 274 726 1141 399 1.98-
10 co6 China 625 168 133 741 845 693 860 234 1265 659 1070 597 -301 1232 810 4.7
5 Hong Kong 2075 472 1194 1477 1072 1311 641 468 345 208 524 011 1544 1848 1471
0 0.75  [South Korea 416 298 1359 1146 561 1387 1086 743 456 131 658 -1014 041 278 352  -132
Taiwan 122 1882 422 337 2341 310 1679 451 840 968 914 438 3144 1855 29.89-
B Singapore 166 -3.44 1321 1199 -201 1324 410 001 -337 498 1461 307 559 231 2205 252
0 § § § § § § § § g § g g § g g g § § ér § § Indonesia -9.61 -3.75 1.72 2.85 1.19 6.60 6.56 6.32 10.28 9.10 4.78 4.56 13.86 3.15 5.76
S S § § 53858538 § 858598 5§88 SsS S gs8s alaysia -1.18  -091 9.06 7.3 1.67 1229 1200 -0.62 158 387 1691 033 618 680 1639  -1.10
h ﬁ%YoY _%A;C)M . B B Philippines 17.88 -5.87- 299, 1721 009 035 -7.56 -502 856 -193 964 1282 871  7.00
: fetnam 524 1294 1102 1951 1327 2087 1547 1122 1073 880 1295 -4.14 2566 1448 1975 1697
wnawme: . . India 11.87 063 198 1326 244 063 -993 -030 1657 -530 -153 -262 -11.08 066 903 -2.17
‘%ﬁ“ﬁmmimw%mﬂaﬂ%mméﬂa“W‘”"”a%ﬁ“U““aﬂ"“”ia"ﬁaq ‘ hustralia 643 -1282 781 923 393 -324 -881 -1127 -1026 -614 -444 383 727 458 398
Tag ISL Monthly Container Port Monitor fiviiSaseminauseine 90 urs Bednuuseancy 64% veauSunu United Kingdom qeolox o/ o . o P D 557 157 066

graumuueiilan Weuwanunisainsfdumsenindseme

" GefiUSungeoumuiuasuas RWI/SL Uiudatudu 137.3 galuieumsieu (Ufunaniauda) an 136.2 enluidouiiuiau (Uuusslmi)
Tnensfianigs insnnBraninsdudminiianiu dwanseusoynnansuudsaeumuues ogslsinm UsnagreumuuesluiniZevesansss fnsogluszu
Unf waedshifunanssnudiau il Wesnnmavudaiaudaniuludmneive funnvesansss Hnanssinumosduni Ssmaimansenuiivisiasdudaoly
LADUNEGYNIAY

" ynfiansanyarinisdeanyes 15 UssimAgAniidndyvedinganga wudn nisdessnnanndunvadaluunsUssme andi iy invald anaide uasduife axveu

DINANTENUINNINTNITABABNINTVIENITF
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doun1saiiulaves 15 Usemaaaidn

(%4

31

v

U949lng

Sas1Ruilonaluves 15 Ussmagdniidrdnyvasinednedifionis

yraaadlunateyuszma uiluszezdaludansdinnuliniuaugs

Headline Inflation (%YoY)

Headline Inflation

@ AIN0IUIASETROMSAAY

(%YoY) Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25
Japan I 3 () United States (2%) 3.15 3.48 3.36 3.27 2.97 2.89
United Kingdom I 3 36 Euro Area (2%) 258 243 237 257 252 258
Vietnam I 3 0 Uapan (2%) 279 268 247 285 285 274
India ——— 2 82 China (3%) 0.7 0.50
i I
Australia 2.40 Hong Kong 210 2.00 2.47
' ]
United States 2.35 South Korea (2%) 313 310 292 267 241 255
South Korea I—— 190 .
Taiwan 308 215 194 223 242 253
Euro Area (EA20) I 190
Singapore (2%) 337 296 260 306 246 243
Hong Kong — 188
Indonesia I 1 60 Indonesia (2.5+1%) 275 305 300 284 251 213
Taiwan M— 155 Malaysia 177 177 185 200 199 199
Philippines 1.2y Philippines (2-4%) 338 372 380 389 372 437 3. :
Malaysia 120
Vietnam (4%) 398 397 442 444 434 436 345 289 277 294 363 291
Singapore .77
_ Indlia (4%) 509 485 483 480 508 360 365 549 621 548 522 426 361
China -0.10 I
Australia (2-39%) - 362 - - 381 - - 281 - - 242 - - 240 - ;
-1.00 - 1.00 2.00 3.00 4.00 United Kingdom
2%) 344 318 238 198 198 222 228 227 258 257 297 280 263 352  3.36

ih: CEIC sausaulag aan.
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n1s5Usuansnanileulaulevasdssmanng 9 gedasnamuianisnisusunanideuleuiavas Fed #1813
NTENUABLIINAAUIRUND

Global Monetary Policy Tracker

Policy Rate  Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25

éﬁ% = " &" United States 533 533 533 533 533 533 533 483 483 458 433 433 433 433 433 43
f%%{g“ ' y Euro Area 450 450 450 450 425 425 425 365 340 340 315 315 290 265 240 240
: % » Uapan
& % China 180 180 180 18 18 170 170 150 150 150 150 150 150 150 150 @ 1.40
7 } Hong Kong 497 500 525 447 498 515 3.42- 4.70 4.43- 437 377 385 450
South Korea 350 350 350 350 350 350 350 350 325 300 300 300 275 275 275 250
4 [Taiwan 188 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200
A Singapore 375 369 351 352 343 343 354 388 316 3.08 211 263 248 214 217 210
v " v Indonesia 5.50
f;’ v 4 alaysia 300 300 300 300 300 300 300 300 300 300 300 300 300 300 300 3.00
Philippines 550 550
s et iR ietnam 300 300 300 300 300 300 300 300 300 300 300 300 300 300 300 3.00
W— 0 I o
Australia 435 435 435 435 435 435 435 435 435 435 435 435 410 410 410 3.85
United Kingdom 525 525 525 525 525 525 500 500 500 475 475 475 450 450 450 4.25
#417: Council on Foreign Relations #i11: CEIC 3us3ulne arn.
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TH Government bond yield curve

SET Index and Trade Value

% p.a. === Start of 2022 = Start of 2023 «—Start of 2024
N Daily Turnover 38 - =Last month =L ast week e==Today
bn THB e=t==SET Index Index 3.3 -
200 1,600
2.8 -
180
- 1,500 2.3
160 o
Fla ¥ . —
140 —
1 - 1,400 e ——
120 1.3 -
100 1,300 0.8 -
[3
80 I 0.3 T T T T T T T T T T T T T T T T T T T T T T 1
\ S S S > > o> > > > > > > x> > > > > > > > > >
‘ - 1,200 SRR STBROREE 58888888383
60 N r Al \‘ "~ a VY 1
40 - - -l "
— ) 1 a }%
| | ‘ | ‘ ' ’ amuwaaunamumwm 1 1.a. - 23 W.A. 68 (ATUUN)
UM AR 1L
'I
0 - 1,000 1] 81,336.21 40,106.73
O O O b‘ \o) N \p) \2) \2) \2) S
v v v v v v v v v v
£ F & F S SET (Net Flow)
‘), (,)/ 6’ 9), Q)/ Q)' (9, ‘)l Q)’ c)/
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Unit;: THB mn

a Compare
SET Index 23 31.8. 68 MTD Last Month YTD
Last month

Daily Turnover 32,506.99 - - -
Local Indv 102.80 24,924.38 11,830.53 A 112,167.07
(nawuinluludssme) o T T T
Local Ins 400.87 13,967.07 4,920.95 A 4 19,067.74
(@anvuluussine) e T S R
Local Proprietary
Trading -409.68 -359.99 -603.55 A -11,763.13
(UyIusennanning)
Foreign

. L. 913.35 -10,597.33 -16,147.94 A -81,336.21
(UNAUANNYIA)

NR Bond Flows -1317.65 -20,916.60 -3,656.92 V 40,106.73
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F Al N1SWUAAVBIN AR ANNSWEN 2 Lan

A AuAdIdauNIW

o Ui 23 f.8. 68 aaavulnelagsInUiual anas ANARABLADUNDUNTN
wae anas AMNANRATUNBY WazaINUFIU (U.A. 63) Wads underperform Lalilgy

s
AURABUISLNA
Country % change
o . . [ 3,
Equity Indices Comparison (Usugiutdu 100)
200 NIKKEI 225 (Japan) 62.1
180
160
DJIA (United States) 49.2
140
120 WBpNY
100 Dl STI (Singapore) 20.4
80
60 CSI 300 (China) -5.8
40
— — — — AN AN AN AN [\a} (\a] [\a) [\a) < < < < L0 L0
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN N AN AN
o o o o o o o o o o o o o o o o o o
S SN EEEE RN Hang seng (0 160
N N N N NN N N N N N N N N ~ N N N N
SET (Thailand) -32.7
====Thailand Japan Hong Kong SAR (China) China Singapore United States

vinewn: Tddoya o unsiau 2563 1Julgu o
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o v a 1 o W =1 v = a v & W Y w .
aytinaraviunilanuasaaiaialuiiinisusuiagedu amenasiniusesunsualatan niul laussmAveneszesiiainisleninsnis Reciprocal
Tariff 9anly dewalfszauanuduriulunaianisiuliuianas asfieuliinasuaaisanuivnanegaiunsaliasugialan agralsianu
HANBUWVLNUSUNTSFUIaaN3EY 018 10 U dnrsuSudamaauanduiouliguisu JauaasliiiusanuinandsdeguatnawmusiofiAniauasegia
as 1 e = o/ 1 v o= o 1 d ' v oo 3 =
#1337 walilalUseuiisuiuYa9aull 2568 nanauununenandeeglussaunaindey

[ ] Q
. Indices 23-Jun-25 MTD (%) YTD (%)
MSCI World Index 3,937.80 7.2 5.7
MSCI Emerging Markets 1,188.30 4.3 10.4
VIX Volatility Index 19.83 -19.4 10.6
L ] q
US 10 Year Bond Yield 4.34 9 bps -23 bps
MSCl Werld (Developed Markets) MSCI Ernerging IMarksts
4000 1250
1200
3800
1150
3600 1100
3400 1050
1000
3200 950
3000 900
™ ™ ™ {3 ! ™ < < < < N $ ™ 3 ™ ™ ™ ™ < < \p) < < \o)
KGR IR R R R R RN IR R R R IR R RN IR R U
P\ N SR GRS S SO\ G SllIP S S Gl NS S G Gl SRS AN G SOl A CA\

21



