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msuslaaniAenTuiuiase (%YoY) (59.1%) 4.4% 6.6% 4.5% 3.3% 3.4% 2.6% 2.6%
ASyarLiy & szAusIAIAel 3.7%  1.2% 3.9% 6.9% 3.0% 3.0% -0.8% n.a. -0.8%
%qgoqg_SA / %emom_SA 0.7% 0.5% 1.6% 0.4% 0.3% -3.3% n.a.
Usunasasudisaanzideulvi (%YoY) -22.1% -18.0%  -232%  -20.6% -28.4% -12.2% -3.1% 2.6% -9.3%
%qoq_SA / %mom_SA 16.4%  -6.1% 1.9% -10.4% 2.2% -1.6% 14.6%
Ysuusednseueudaansdeulual (%Yoy) -8.0% -10.2%  -T7.6% -11.8% -1.8% 1.8% 1.1% 4.1% 2.3%
%qoq_SA / %mom_SA -2.9% 0.0% -3.9% 5.5% 0.3% -3.0% 10.5%
Ysuaunsdndrdusiaulnauilag (%YoY) 20%  -0.8% 0.7% 3.4% 5.0% 6.8% 10.1% 4.1%* 6.1%
%qog_SA / %mom_SA 1.1% 0.0% 3.8% 0.5% 2.2% -10.1% 2.29%*
duilanuidatiugusing (szu) 59.3 63.2 60.5 56.5 56.0 57.8 56.7 55.4 57.2
selfinuasnsiufiase (%YoY) 57%  3.6% 8.0% 5.9% 5.7% 1.8% 2.4% -5.0%

* AavUe9ny
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(fndausia GDP) %YoY

msamunmwnwﬁuﬁa‘%a (18.2%) -1.6% 4.6%  -6.8%  -2.5% -2.1% -0.9% - - -0.9%
nﬁawﬁlutﬂ%'m{fﬂi (15.2%) -1.5% 4.5% -8.1% -1.5% -1.7% -0.3% - - -0.3%
msawu‘lunaam (3 0%) -2.1% 53%  -21%  -6.0%  -3.9%  -3.8% -3.8%

e S I I A I O O O N
ﬂsmmmsmmauﬂmu (%YoY) 10.1% 16.6% 1.0% 10.2% 13.0% 2.5% 10.8% 22.8%* 7.4%
%qoq_SA / %mom_SA 5.0% -8.0% 8.0% 8.6% -3.2% 15.6% 8.7%*
USunasasudldaniaivdaansiioulni (%Yoy) -21.4% -24.8% -223% -18.7% -18.5% -128%  -12.1% -7.5% -11.6%
%qoq SA / %mom_SA -116%  0.3% -2.5% -5.7% -5.4% -5.1% 11.5%
dosdnsaspudoadne | | | [ | | |
n'ne}mnn'lsmﬁinssuammsumwa %YoY) -3.4% -11.5% -4.1% -3.6% 5.7% -8.0% -11.8% -10.1% -8.5%
%qoq_SA / %mom _SA 9.9% 0.8% 3.3% -7.6% -4.4% -0.5% 0.0
Ysuaudmiiayudiuud (%YoY) 0.1% -9.1% -89%  4.8% 16.1% 18.0% 16.7% n.a. 18.0%
%qoq_SA / %mom_SA ~5.4% 3.7% 12.5% 4.0% -3.3% -0.5% n.a.
Auilsinianneasna (%YoY) -0.1% -11% -0.4%  0.6% 0.4% 0.3% 0.5% 0.8% 0.4%

* AavUnIRu
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s18918UUag0u (Wuduum) 3,7527  3,396.0  910.1 570.7  1,056.2 8588  1,160.6  784.4 3021 251.8  2,196.8
%YoY 100 -73%  -19.6%  42.3% 313%  27.5% 37.4%  565%  -19.1%  22.6%
ansninTng (%) 94.3 253%  15.8% 29.3% 239%  309%  20.9% 8.1% 6.7% 58.5%
518318U5831 (Wuduum) 2,789.2 28293  859.1 529.5 883.2 557.6  1,035.4  664.7 253.9 2126  1,912.8
%YoY 8.4% 0.0%  -11.8%  41.2% 6.1%  20.5% 255%  426%  -260%  14.1%
Snsndnang (%) 101.1%  30.7%  18.9% 31.6% 19.9%  37.1%  23.6% 9.0% 7.5% 67.8%
518931989 (WUawWUm) 963.5 566.6 51.1 41.2 173.0 301.3 125.2 119.7 48.1 39.2 284.1
%YoY 18.5%  -58.6%  -623%  48.1% 134.2%  1452%  190.3%  223.0%  63.9%  144.4%
ansninang (%) 704%  6.4% 5.1% 21.5% 37.5%  13.0%  12.8% 5.2% 4.2% 30.5%
5183180 (Wuauum) 275.0 146.4 53.6 36.5 22.2 34.2 101.2 67.8 23.5 12.7 181.7
%YoY -158%  9.1%  -181% = -206%  -19.7%  88.9% 86.0%  923%  81.8%  87.3%
ansninTng (%) 924%  33.8%  23.0% 14.0% 21.6%  368%  24.7% 8.5% 4.6% 66.1%
51831859U (Wud1uum) 4,027.9 35424  963.8 607.2  1,0784 8931  1,261.8 8522 3526 2645  2,378.5
%YoY 86%  -74%  -195%  40.0%  282%  30.9% 40.4%  58.6%  -169%  25.9%
oM NUNINY 94.2%  25.6% 16.1% 28.7% 23.8%  31.3% 21.2% 8.1% 6.6% 59.1%
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U3anaudenandudn as s1anasdi (54.2%) 4.3% -1.5% 2.4% 7.5% 8.9% 13.8% - - 13.8%
wa $ term (n3UARI) %YoY 100% 5.4% -0.3% 4.3% 7.5% 10.5% 15.2% 17.8% 10.2% 14.0%
511 $ term (n.w1dlwd) %YoY 1.4% 1.3% 1.7% 1.3% 1.2% 0.8% 0.6% 0.4%* 0.7%*
Usuee $ term (dfA.) %YoY 4.3% -1.5% 2.6% 6.1% 9.2% 14.3% 17.1% 9.8%* 13.2%*
Usunaunisdesandudidnagy
\w3asdidnnsatind %Yoy 17.6% 14.4% 5.3% 17.9% 16.8% 17.0% 29.8% 47.9% 34.4% 31.0%
USual $ term %YoY 13.2% 5.5% 18.2% 15.9% 14.8% 26.8% 44.1% 31.2%* 27.9%*
PIUNINUE YoYOY 13.1% -6.8% -6.7% 0.4% -14.0% -6.5% -3.2% 0.3% 7.9% -4.3%
USual $ term %YoY 7.0% -8.0% -1.2% -15.2% -7.4% -3.7% 0.0% -8.0%* -4.6%*
w3aslHlni %Yoy 9.8% 3.0% -4.9% -3.0% 7.2% 15.4% 11.7% 10.3% 8.8% 11.0%
USual $ term %YoY 2.3% -5.5% -4.0% 5.8% 13.9% 10.3% 8.7% 7.2%* 9.6%*
INUATATIN %YoY 9.6% 7.5% 6.7% 8.3% 7.0% 7.1% -1.4% -0.5% -19.6% 7.3%
U3uee $ term %YoY 2.8% -0.6% 1.5% 2.6% 5.1% 1.0% 2.5% -17.6%* -5.09%*
QAEINNITUNEAT %YoY 7.8% 4.1% -6.0% 2.0% 13.2% 7.3% 2.0% -5.7% 9.1% 3.8%
U3uee $ term %YoY 3.3% -7.8% 0.9% 11.4% 6.2% 0.9% -6.9% 7.8%* 2.7%*
Bunsuazidawmds %Yoy 3.6% -6.5% -2.0% -1.9% 1.8% -20.8% -6.6% -9.0% -13.2% -8.3%
Usuee $ term %YoY -270.0% -0.4% 7.7% 9.2% -16.5% 2.1% 1.3% 0.8%* -1.4%*

* Faulonu
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desanlunslan (100%)
anig (18.3%)

U (11.7%)

AUy (7.7%)
annnglsy (15) (8.4%)
mooainsiay (4.8%)
ReaU (3.9%)
NLALTe (4.1%)

#9904 (3.6%)

dunlUs (3.4%)
dulailidy (3.2%)

Pz IUDDNNAN (3.9%)
ULy (3.9%)
WaUTud (2.6%)
wanInT (2.3%)
WAL (2.0%)

Taniu (1.6%)
DUGHU-9 (23.3%)
DNTFIU-5 (13.3%)
dulpdu-4 (10.0%)

5.4%
13.7%
3.1%
-5.3%
9.2%
2.1%
4.9%
3.1%
-2.2%
1.2%
-6.2%
3.8%
16.2%
-2.71%
0.6%
-2.2%
-1.2%
4.6%
-0.8%
12.0%

-0.3%
9.9%
-5.1%
-9.0%
0.7%
22.0%
-9.6%
-3.0%
23.5%
1.8%
-13.7%
-5.2%
-3.5%
-6.0%
-18.4%
-1.5%
-2.5%
-0.6%
-5.3%
6.5%

10.2%
23.8%
3.2%
5.5%
7.1%
-4.0%
7.4%
5.1%
6.1%
2.8%
18.5%
-15.7%
10.2%
6.3%
-9.5%
3.2%
29.8%

15.0%

7.8%

14.0%
25.0%
14.3%
1.3%
7.7%
-12.9%
16.7%
10.8%
-3.1%
7.7%
-0.1%
4.4%
70.6%
4.1%
2.9%
-0.5%
22.9%
7.6%

6.2%

2567
o | o | o | 0t | da | ws | YD

4.3% 7.5% 10.5% 15.2% 17.8%
12.5% 14.8% 17.3% 25.4% 34.3%
1.9% 2.5% 13.5% 19.5% 22.2%
-5.9% -6.7% 1.2% 0.1% 1.5%
1.1% 15.8% 20.8% 7.9% 4.7%
2.7% -2.9% -9.7% -15.3% -11.4%
3.5% 15.8% 10.1% 19.7% 9.1%
6.0% 10.5% -1.5% 12.7% 26.7%
5.1% -14.1% -19.2% -5.6% 21.3%
-7.1% 9.3% 19.0% 9.6% -6.6%
-1.5% -2.4% -6.1% -5.5% 7.2%
5.9% 10.3% 4.9% 10.5% 25.1%
15.4% 19.6% 35.4% 91.4% 8.3%
2.2% -2.5% -6.6% 3.4% 19.8%
9.2% 4.8% 6.0% 7.6% 3.5%
-5.4% 4.8% 0.2% -1.7% -3.3%
-1.4% 3.4% -4.4% 20.8% 29.2%
3.1% 8.1% 10.1% 5.2% 11.7%
0.1% 4.5% 1.7% 5.7% 13.1%
7.5% 13.7% 23.4% 4.6% 10.1%

25.2%

9.3%
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Q9

AU EUAT
Usanauindndudn au s1anasil (52.8%) 5.3% 3.6% | -1.3% 9.6% 9.4% 3.9% - - 3.9%
yar1 $ term (NSuAR*) %YoY 6.3% 3.9% 2.2% 10.7% 10.2% 7.4% 10.2% 16.1% 9.6%
31A1 $ term (n.WIE) %YoY 1.1% -1.1% | 2.3% 1.6% 1.6% 3.5% 2.8% 1.1%* 2.9%*
Usuna $ term (adn.) %YoY 5.2% 50% | -0.2% 8.9% 8.5% 3.9% 7.2% 14.9%* | 6.6%*
USunauidnduaidnasy

QAU %Yoy 41.6% 12.3% 4.7% 9.0% 19.7% 15.9% 8.7% 9.5% 17.4% 11.0%
UTunal $ term %Yoy 8.9% 3.1% 5.9% 15.0% 11.5% 4.2% 4.8% 13.4%* | 6.6%*
IMgAuinyes %Yoy 36.6% 6.2% 0.0% 3.0% 12.9% 9.0% 4.6% 4.0% 13.5% 6.8%
UTunal $ term %Yoy 5.0% -0.8% 1.9% 11.1% 8.1% 3.1% 2.6% 13.0%* | 5.6%*
duAniu %Yoy 25.3% 11.7% | 155% | 1.9% 12.0% 17.4% 7.0% 15.8% 27.5% 11.9%
UTunal $ term %Yoy 10.1% | 16.6% | 1.0% 10.2% 13.0% 2.5% 10.8% 22.8%* | 7.4%*
dudyuiniedestu So salw %Yoy 23.5% 9.8% 122% | -1.4% 9.5% 18.7% 9.0% 12.1% 33.8% 15.0%
UTual $ term %Yoy 7.9% 13.0% | -2.7% 7.4% 14.1% 4.3% 6.2% 29.3%* | 10.2%*
{To1was %Yoy 16.4% -4.1% 39% | -6.7% 7.0% -4.1% -1.2% 2.2% 1.7% -0.5%
Usua $ term %YoY 0.1% 52% | -9.9% 10.5% 4.6% 0.3% 8.7% 14.3%* | 3.5%*
gulnauslam %YoY 11.5% 6.5% 1.0% 3.7% 8.7% 12.8% 12.6% 19.0% 11.9% 12.4%
UTunau $ term %Yoy 2.0% 0.8% | 0.7% 3.4% 5.0% 6.8% 10.1% 4.1%* 6.2%*

* faulonu 7
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\ATRIULATHFNIN U UNIY

MINANNIANISINEATTUTTIS (%YOY) (6.1%) -1.1% -2.8% -1.9% -1.0% 1.1% 5.7% - = 5.7%
ANSHAALBNAIANISNEASTIUTEIS (%YoY) (94.7%) 2.9% 2.1% 2.1% 3.2% 3.6% 2.9% = > 2.9%
miwammﬂqmmwnisuﬁLLﬁ%‘%ﬂ (%YoY) (29.8%) 0.9% -0.9% 2.1% 1.3% 1.0% 0.2% - - 0.2%
MINBANAUINIFNUTTZS (%YoY)(65.3%) 3.9% 3.6% 3.0% 4.1% 4.7% 4.2% - - 4.2%
AVUNANANAUANNYATNTIN (%YOY) -0.9% -2.9% -1.7% -0.1% 0.2% 4.4% 7.4% 6.2% 4.8%
%qgoq_SA / %mom_SA -2.2% 1.9% 0.3% 0.4% 1.8% -0.1% 2.3%
AUUNANANYAAINNTTU (%YOY) -1.3% -2.8% 0.2% -0.8% -1.8% -1.6% 0.0% n.a. -0.8%
%qgoq_SA / %mom_ SA -0.8% 0.3% -0.5% -0.8% -0.7% 1.2 % n.a.
9N3INTITHINIAINITHERN (%) 58.7% 60.4% 57.7% 58.3% | 57.3% | 61.0% | 64.0% n.a. 59.9%
fuilauidiasiuniagaanvnssy (sEAv) 89.5 91.0 88.7 88.0 90.2 92.3 91.8 89.9 91.7
suilaruidiasiugusznaunts SME (SMESI) 52.4 53.9 52.8 49.6 53.0 52.2 51.5 52.3 52.2
ﬁm/iam,ﬁmsiwma (%YoY) 26.3% 43.5% 26.3% 21.1% 16.8% 1.6% -8.8% -1.6% -0.3%
%qgoq_SA / %mom_SA -0.5% 3.0% 0.0% 1.3% -6.1% -10.5% 3.9%
Swaufidsudourilng (%YoY) 8.5% 8.6% 13.0% 6.6% 5.9% 31% | 2.2% 1.7% 2.7%
%goqg_SA / %mom_SA 0.3% 14.8% -0.7% -5.2% 0.4% 3.2% 5.8%
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DNIINISVLIUAD: % YoY (dadu)

Q1
NMSHAANIALNYAT A TIATUTRZS (6.1%) e B | LY LR Ll LI i ) 3.1%
AU UNANANFUAINEATNTTY -09% | -29% | -1.7% -0.1% 0.2% 4.4% 7.4% 6.2% 4.8%
MuIANTNARIALY (76.5%) -2.2% -8.3% -1.4% -1.5% 0.8% 6.5% 11.7% 9.3% 6.9%
MuIAUATA (19.6%) 2.9% 10.2% 0.6% 0.6% 0.6% 0.1% 0.1% 0.1% 0.1%
RUIAUIZUS (4.0%) -3.3% 1.6% -20.5% -3.2% 18.9% 2.9% -3.2% 1.9% 2.6%
AYUIIAEUANNEATNTTY 7.7% 5.3% 11.0% 7.4% 7.2% -1.0% 34% | -10.6% | -3.5%
Ruilagayuun 0.7% -1.4% 11% 1.2% 1.9% 1.6% 1.3% -0.1% 1.2%
SeldnensnsTiuiass 5.7% 3.6% 8.0% 5.9% 5.7% 1.8% 2.4% -5.0% 0.2%
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IUIUUNNDINYIB1A9B AN LA UNIaL U0 TuUsenalng Tufauwesy 2568 J31UU 2.55 a1uAu

UNNDILNYIVIIRNIVR (B1UAL)

anadsa8as -7.6 faU

Grand Total 35.55 9.37 8.13 8.59 9.46 9.55 2.72 2.55 12.10
%YoY 26.3% 43.5% 26.3% 21.1% 16.8% 1.9% -8.8% -71.6% -0.3
%QoQ SA / %MoM SA -0.5% 3.0% 0.1% 1.3% -6.1% -10.5% 3.9%

AMUIUUNYDINYIR1IVIA

uIULNYBNED 5 ¥Rgega Maunidiavisaunelulne (aw)

LPBULUYIEUY 2568
#37uu 2.55 a1uAU
(-7.6%Y0oY)

e iR}

§0d0 5 /
wh, W GA wd wa bAoA AR na wA wl SR A oo DA s wh B4 nee AR na. AR WE A we nne Ba s
i L & 13 ] & []:] ] & (1] 1] [ aT aT (=1 a7 aT (=1 a7 aT BT a7 arT BT aB (<] =] a8
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BN

neludssine

9NI1N1591997U (%) 1.0% 1.0% | 11% | 1.0% | 0.9% 0.9% 0.9% n.a. 0.9%

dadrugSulsylerinaununsalinanuasay se

M - 1.81% 1.84% | 1.92% | 1.82% | 1.81% 1.88% 1.88% 1.96% 1.96%

PUIURUTZAUAY 1.33 (%)

dasiuilemly (96YoY) 0.40% | -0.78% | 0.78% | 0.60% | 0.91% 1.08% 0.84% -0.22% 0.75%

Sns1dutlefiugiu (%YoY) 0.56% 0.44% | 038% | 0.64% | 0.80% | 0.89% 0.86% 0.98% 0.91%

yilanssaizsio GDP (%) 63.9% 63.7% | 63.4% | 633% | 639% | 64.0% 64.4% na. 64.4%

aeuanuseing

natnBiiuasiia (Muduneaasansy) 11.1 3.4 1.1 2.3 4.2 10.5 2.3 n.a. 10.5

NUF150IM19N15 (Huauneaa1sansy) 237 2234 | 2243 | 243 | 2386 245.3 245.3 256.8 256.8
g3 Forward (Wuauneaansansy) 25.1 29.6 28.6 26.0 25.1 24.9 24.9 23.3 23.3

11
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Chart 1 - Global RPK, Actual and Seasonally Adjusted,
Billion
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7407: Air Passenger Market Analysis

Visitor Arrivals

(%YoY)
United States
Euro Area (EA20)
Uapan
Hong Kong
South Korea
[Taiwan
Singapore
Indonesia
Malaysia
Philippines

ietnam
India

Australia

United Kingdom

Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24

11.83
3.55

14.62
6.26

12.54
13.38

5.20
-6.90

10.29
19.02
23.23
13.32 24.20
2376 2496 632 030 1494
| 7360 6616 7858 Sai6 5102
759 1224 426 399 -285
46.40 4282 2408 884 17.26
1587 1227 1217 745 1836

12.66
14.80
20.11

43.47
-1.09

16.19° 41.73

18.40] 5036 31.09

13.28
0.54

10.71
12.72
38.34
234
28.13
574
8.43
0.98

6.88
-2.67
41.88

9.28
36.46
-0.72
12.89
16.91
23.87

1.77
10.87
-1.32

541

4.17
35.98
9.22
43,53
4.48
17.30
18.30
38.94
7.96
18.84
-4.20
9.19

-2.65
31.50
10.47
33.36
6.83
12.37
19.53
8.96
7.57
20.90
0.39
7.88

3.28
31.61
18.25
30.11

6.35
16.74
22.01
35.57

8.39
27.62
-1.43
11.43

7.28
7.54
30.57
8.50
22.07
8.52
12.20
17.27
8.80
7.25
38.77
-0.11
4.76

-
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Dec-24 Jan-25 Feb-25 Mar-25 Apr-25

9.48
3.07
27.64
8.28
22.60
10.91
12.92
8.72
9.84
5.86
27.43
-6.64
7.80

4.67
4.14
40.66
23.96
44.27
10.36
15.04

8.14
38.79

9.13
36.91
-0.18
17.60

-1.93
1.60
16.87
-8.34
10.50

7.84
-2.86

-16.09
-5.07
-7.10
23.67
-8.64
-8.18

-5.71
13.49  28.46
12.24  13.46
8.24
-11.49  4.49
-2.18
-3.87 -1.95
2847  6.31
0.02

ih0: CEIC sausaulne a@n.

" Revenue Passenger Kilometer (RPK) ¥asisgngnunssulutaau i.a. 68 wuin luamsqudenaiulnludnsnaaudned lnawwudu

$p8az 3.3 WaguNUYIAEINUYBIUNDY 1ng International RPK wg18in508as 4.9 Watiguniutiaunenuuaslnau d9a1en1souly

piinanzTusennantazesnmilelinsiiulafiveaeiag
¢ 1 o A v Y o . . . a o LY = Y a4
" d01uUN1TainTsYiaaiiedves 15 UstinAfAdIAyaLiauaIndnsINIsueNenved Visitor Arrivals Waliisunuyiaganuveslneu

MU Ba18USLNANNANINVLADNTDNAAA
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Anwlnelsivgnils Global PMI for Manufacturing
AUARIV L ATUNIN
4
[-7) 7]
Y]
52 \
\ PMI Manufacturing Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25
50 “‘ United States 4890 47.60 49.80 48.80 4850 4830 47.00 4750 47.50 4690 4840 4920 5090 5030 49.00 48.70
N M Euro Area 46.60 4650 4610 4570 47.30 4580 4580 4580 4500 4600 4520 4510 46.60 47.60 48.60 49.00
apan 4800 47.20 4820 49.60 50.40 5000 49.10 49.80 49.70 4920 49.00 49.60 4870 49.00 48.40 48.70
46 China 50.80 50.90 51.10 51.40 51.70 51.80 49.80 5040 49.30 5030 51.50 5050 50.10 50.80 51.20 50.40
N N N [\2] [\a] [\a} [\2] s < < < Yol
g 8 8 8 8 8 o8& 8 8 8 8o Hong Kong 4990 49.70 5090 50.60 49.20 4820 4950 49.40 50.00 5220 51.20 51.10 51.00 49.00 4830 48.30
N N N N N N N N N N N N
$ & 3 @& 9 & g4 @& ¥ F g A South Korea 5120 50.70 49.80 49.40 51.60 5200 51.40 5190 4830 4830 50.60 49.00 5030 49.90 49.10 47.50
=@=Global  em@mmEmerging Markets Developed Markets Taiwan 4880 48.60 49.30 5020 5090 53.20 5290 5150 50.80 5020 5150 5270 51.10 5150 49.80 47.80
) Singapore 50.70  50.60 50.70 5050 50.60 5040 50.70 5090 51.00 50.80 51.00 51.10 5090 50.70 50.60 49.60
Index Mar-25 Apr-25 Interpretation
Indonesia 5290 5270 5420 5290 5210 5070 49.30 4890 49.20 49.20 49.60 5120 51.90 53.60 5240 46.70
R PN 02 £ DSFATEELTe, fitemn e Emant alaysia 49.00 49.50 48.40 49.00 5020 49.90 49.70 49.70 49.50 4950 49.20 48.60 4870 49.70 48.80 48.60
output 50.4 505 Growth, faster rate Philippines 50.90 51.00 5090 5220 5190 5130 51.20 51.20 5370 5290 53.80 5430 5230 51.00 49.40 53.00
ietnam 50.30 5040 49.90 50.30 50.30 5470 5470 5240 4730 5120 5080 49.80 4890 49.20 50.50 45.60
New Orders 50.8 49.8 Decline, from increasing
India 56.50 56.90_ 5750 5830 58.10 57.50 5650 57.50 5650 5640 57.70 5630 5810 58.20
Input Prices 55.1 55.1 Inflation, same rate hustralia 50.10 47.80 47.30 49.60 49.70 47.20 4750 4850 4670 4730 49.40 47.80 5020 50.40 52.10 51.70
sa, 50 = lifinsasunUasmnifoureunth United Kingdom 4700 4750 5030 49.10 51.20 5090 5210 5250 5150 49.90 48.00 47.00 4830 4690 4490 45.40
550 = USuRtuanniieuneunin U7 CEIC Sausulag amn.

" gl Global PMI MAgadminssy Invinlag JP Morgan 4 Laau L. y. 68 E]EJ‘VI‘J“‘G]‘U 49.8 90 aﬂaemnmaunawmm"ﬂu 50.3 30 lngavilinig
Uiumamaﬂwmamuaas i panrdsdelyal mimwu uenNi dudanasnsndisedu 50.0 ol Jefmmanmavisesniansadn agviou
nansevuvasulevisnBuessysusuiladas niud s MNRTANMUNGUUTENA muumiﬂiuamawﬂuﬂqmﬂiummwmwmmuamquﬂsum

WA

" ull PMI nagaavingsy vesUszmAddfiddnvasing 15 Ustna wudn Tudeu e, 68 duiilifisnnsanasuazviaialunaneyssmea vz Suide
ffdl PMI AARRaMNTIY geignfisedu 58.2 9a MernuNIANTSHAnveIUsTnAAsugRavuamve lauwn ansy glsloy wasgUunadi vaed Ju dvil
famsvengdiinaiile
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Al Amnlanbingais Global PMI for Service

A AuAdI AN

PMI Service Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25

A @ \.ﬁ United States 53.20 52.20 5130 49.60 53.50 49.20 51.40 51.60 5450 5580 5250 54.00 52.80 53.50 50.80 51.60
50 !
Euro Area 48.40 50.20 51.50 53.30 53.20 52.80 5190 5290 51.40 51.60 4950 51.60 51.30 50.60 51.00 50.10
a5 Uapan 53.10 52.90 54.10 54.30 53.80 49.40 53.70 53.70 53.10 49.70 50.50 50.90 53.00 53.70 50.00 52.40
g § ¥ § § ¢ § § & & & 7§
S § § § § § & g€ g 8§ § g China 5270 5250 5270 5250 54.00 51.20 5210 51.60 50.30 52.00 51.50 5220 51.00 51.40 51.90 50.70
3 X Q 3 3 X Q & 3 X S 3
enfll==Global  em@e=Emerging Markets Developed Markets India 61.80 60.60 61.20 60.80 60.20 60.50 60.30 60.90 57.70 5850 58.40 59.30 56.50 59.00 58.50 58.70
. Australia 49.10 53.10 54.40 53.60 52.50 51.20 50.40 5250 5050 51.00 50.50 50.80 51.20 50.80 51.60 51.00
Index Mar-25 Apr-25 Interpretation
Service PMI 52.6 50.8 Growth, slower rate United Kingdom 5430 53.80 53.10 55.00 5290 52.10 5250 53.70 52.40 52.00 50.80 51.10 50.80 51.00 52.50 49.00
New Business 52.4 51.0 Growth, slower rate
Employment 50.8 50.4 Growth, slower rate

ih: CEIC sausaulag aan.

Input Prices 58.1 57.4 Inflation, slower rate

sa, 50 = Mifinsdsuwlasannimeunauntn
>50 = USURTUIINLADunaumin

" Gil Global PMI 71AU3N1S dnvinlag JP Morgan & LlAau 1.8, 68 agNszAU 50.8 9a USuanasaniAaunaunin dseaumgalusou 18 wou wedins
gen315eAu 50 90 IneaviliinisusuanasialunguussimaiauILaILaenauUssmAMAaL aeviouransenuveuleugn1BAANINTYVRIENSEY

" Gl PMI A1AUINTS vasusemAgfdAgyvasive Taun ausgs glslau fdu 3u duih 2amsiaY LazanI1¥aIuIINs WU NaunnUssmaAiavil
PMI Migand1szau 50.0 9a wdlsuUsudlanasluvateusena 1 glsloy Ju Suiiy eoamside uazans1¥e1adns vl Budedl PMI A1AUSN1TaaNgai

J¥91U 58.7

14



dnIunIsalnIsAlankasnN1saIaan

Anulaalinaniia

AUAAITILAUNIN GUEJQ 15 Uingﬂ@:ﬁqﬁﬁqﬁﬁy%anVIﬂ

Export (%YoY) Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25

RWI/ISL Container Throughput Index (2015 = 100) United States 244 522 -243 456 303 361 477 383 -048 -040 507 -121 247 131 669
Furo Area 107 050lNB8Y 1412 107 668 906 271 018 244 166 299 299 635 1368
. Japan 1195 777 739 831 1352 535 1017 5aclURBME 307 579 274 726 1141 399 199
. China 769 625 768 133 741 845 693 860 235 1265 659 1070 601 -301 1234 815
; 45 [onsKong 93560 o075 472 1194 1477 1072 1311 641 468 345 208 524 011 1544 1848 1471
. South Korea 1806 4.16 298 1359 1146 561 1387 1086 7.3 456 131 658 -1041 066 284 367
. Taiwan 1772 122 1882 422 337 2341 310 1679 451 840 968 914 438 3144 1859 29.94
. 171 Kingapore 1648 166 -344 1321 1199 201 1324 410 001 -337 498 1461 307 559 233 22.08
» jndonesia 820 961 -375 172 285 119 660 656 632 1028 910 478 456 1386 3.6
S 888 8883 3y ¥y YyLg gLy alaysia 865 -118 -091 906 713 167 1229 1200 -062 158 387 1691 033 618 680 1645
§ §§§§ 838883 ggggggygsysgsg
35 2335 3SSTF TSI A SIS SN Philippines 1015 1788 587002828 299 1721 009 035 756 502 856 193 631 480 591
- =%YoY em—=95MoM _sa - -
fetnam 18643 520 1290 1102 1951 1327 2087 1547 1122 1073 880 1295 414 2566 14.48 1973
ViR , , India 426 1187 -0.63 198 1327 244 063 993 -030 1657 -530 -153 -262 -11.08 066  9.03
i nuandaetifoymfinaireumieiunieduiedios . hustralia 808 -651 -1284 -786 -927 -394 -314 -880 -11.26 -1029 -620 -376 -386 -692 504
H i Ly T~ @ Y o R o (o)
71 1L Monthly Container Port Monitor visesswinauseine 90 wks Safialuusesnas 64% | yignodom | 1360 160 -1026 037 143 921 1376 772 991 1691 371 2470 2282 1888 1369

vosUTIugasumuueiilan eusdaaunisainsidumseninssma

" aiiuTuugauAsaurinvas RWI - ISL iivSuanasanagin 135.3 aaluifiauiiunay vasuiuganiauds Wieuiu 137.6 9a Tunaunauni lnedvildesna

Y
S

WU svudsdiuAriinte luglsuuazUsununisvudegauainintavequiidiuiuanas Us¥iduleuigaaninsvesansy suuaasansenuly
TETYLUINUED

o 7

= ggelsnd wnfiansanyadinisdeanvas 15 UssimaAgaiidiAgyvadlneaiga wudn medseandsasiinnsvenaiifluvateusema 917 Téniu 8ealus

v
'
a =

= 35 g a t:l 1 1 a 1 g ::1' a 1 1 1 a % = g =
LIYAUTN NNU ﬂqiLWUIﬂ‘VILL‘%QLLﬂi\ﬂuWaﬂﬂ‘U33L‘I/Iﬂ1.4’]’i]8mﬂ’€]'1ﬂﬂ'i]ﬂiiﬁwlLi\i‘llul,ua\‘i'iﬂﬂﬁqiﬂﬁlLLﬁ%Iiﬂxﬂuﬁ’NLiﬂﬂ\iﬁué’ﬂaaﬂlﬂ‘lﬂa\ﬁ]’muﬂﬂiﬂi%ﬂﬂﬂﬂluﬂ’l‘iﬂ

Ud13nansge
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Headline Inflation (%YoY)

Japan

United Kingdom
India

Vietnam
Australia

United States
Euro Area (EA20)
South Korea
Taiwan

Hong Kong
Indonesia
Malaysia
Philippines
Singapore
China

-1.00

donun1saiiulaves 15 Usemaaaidn

(%4

auualne

(-7

sasRuiiievnluves 15 Ussmagdnfidrdnyvasinednadiianig

yrasasluvangusuna uiluszedaludinsiinuliviuaugs

I 3 53
I 5
I 3 G
I 3 1D
I (0
I ? 31
I ) |7
I 2 08
I ) (3
I 1 97
I | 05
I 144

I— 143

.86

- 1.00 2.00 3.00 4.00

Headline Inflation

(%YoY) Jan-24
United States (2%) 3.09
Euro Area (2%) 277
Uapan (2%) 2.10
China (3%) -
Hong Kong 1.72
South Korea (2%) 2.82
Taiwan 1.80
Singapore (2%) 3.70
Indonesia (2.5+1%) 2.57

alaysia -
Philippines (2-4%) 2.80
ietnam (4%) 3.37
India (4%) 5.10
Australia (2-3%)
United Kingdom (2%) 4.03

Feb-24 Mar-24 Apr-24 May-24 Jun-24

2.58 243 237 2.57 252

2.79 2.68 247 2.85 2.85

3.13 3.10 292 2.67 241
3.08 2.15 1.94 223 242
3.37 2.96 2.60 3.06 2.46
2.75 3.05 3.00 2.84 2.51

1.77 1.77 1.85 2.00 1.99

3.44 3.18 2.38 1.98

Jul-24

2.89

2.74

0.50

2.47

2.55

2.53

2.43

2.13

1.99

4.37

4.36

3.60

Aug-24 Sep-24 Oct-24

253 244

212
212 184
191 183
3.35-
345 263
365 549

2.60

1.71

1.91

2.26

2.89

6.21

Nov-24 Dec-24

2.75

1.54

1.55

1.83

2.50

277

5.48

-
s VTN IASETTIOMSAAD

Jan-25 Feb-25 Mar-25 Apr-25

2.89 3.00 2.82 2.39 2.31

14

1.57

1.68

2.90

294 3.63 291

522

242

2.57 297 2.80 2.63

ih: CEIC sausaulng aan.
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AUARIV L ATUNIN GUE]Q 15 Uingﬂ@:ﬁqﬁéqﬁﬁyJﬂaq‘lma

n15USuansInantieulaulsvaslssmanig ¢ denasnanuiianisnisusunanideuleuiavas Fed neuag
NNUNLLABLIY W1ILIA Uses1u Fed aanunseydn aenileseese11a19uiufliinagedu asannRuiand
AMNANUNIUIINNANTENUVBY Supply Shock

Policy Rate Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25

Global Monetary Policy Tracker United States 533 533 533 533 533 533 533 533 483 48 458 433 433 433 433 43
Euro Area 450 450 450 450 450 425 425 425 365 340 340 315 315 290 2.65 2.0
Uapan
China 250 250 250 250 250 250 230 230 200 200 200 200 200
i { Hong Kong 513 497 500 525 447 498 515 3.42- 4.70 4.43- 4.37
r 4 South Korea 350 350 350 350 350 350 350 350 350 325 300 300 3.00
Taiwan 188 188 200 200 200 200 200 200 200 200 200 200 200
Singapore 348 375 369 351 352 343 343 354 388 316 308 211 263
Indonesia
Malaysia 300 300 300 300 300 300 300 300 300 300 300 300 300
ippines | 650 650 650 G650 625 625 600 600 575 575 575 575 550
y ietnam 300 300 300 300 300 300 300 300 300 300 300 300 3.00
India
hustralia 435 435 435 435 435 435 435 435 435 435 435 435 435 410 410 410
I PO e o 2L i L L United Kingdom 505 525 525 525 525 525 525 500 500 500 475 475 475 450 450 450
#i47: Council on Foreign Relations n: CEIC sausaulay aam.
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SET Index and Trade Value

TH Government bond yield curve

% p.a. = Start of 2022 === Start of 2023 w=Start of 2024
I Daily Turnover —=SET Index 38 - =Last month —Last week =—=Today
bn THB Index
- 1,600 3.3 - -
200 2.8 -
- 1,500
M\;\ a
1.8 -
= - 1,400
1.3 -
- 1,300 0.8 -
100
Y 0.3 T T T T T T T T T T T T T T T T T T T T T T 1
1,200 2222338 F 0o %358 b&Tboluddd
- - i i - i i - -« i [a\]
50
1,100
amuwmﬁnamuﬁwmﬁ 1 4.0. - 23 W.A. 68 (@1UUN)
0 1,000
g < < < T NN 0N 0N N N N 0N wn 0N wn
NN N NN g g g g g
5 B8 5 2 2 9 v c c c 09 5 5 5 5 > X
06022888 88pp22LLEsE
VRERILPETRESIRIECR DY
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Aa1RNUlNg WATAITIBNUINUNAWY

Unit: THB mn

Compare
SET Index 23 N.A. 68 MTD Last Month YTD
Last month
Daily Turnover 34,683.81 - - - -
Local Indiv
(Wnasunalulu -511.48 1,688.06 20,363.03 77,100.21
Uszine)
Local Ins
. -1,236.72 -547.61 -4,866.05 A -10,569.23
(@anduluuseineg)
Local Proprietary
T 10.42 -580.73 _773.28 A -11,380.32
(Uny AU ennanning)
Foreign
¥ o 1,737.79 -559.73 -14,723.70 A -55.150.67
(UNANUANNYIA)
NR Bond Flows 3,421.62 8,772.19 55,677.68 73,452.44
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o~
:"d-\ﬁmnumsu;lﬁemsﬂu

a JUN 23 w.A. 68 narrulnglagsInUTuAl WNTL INANRREADUNDUNIN
wae LU nAnRaeUneu widiindaUgiu (4.a. 63) wazds underperform

Watnauiuunalseing 1y Junasdu

9

Country % change
- Equity Indices Comparison (U%’Ug'lut“f]u 100)
NIKKEI 225 (Japan) 59.5
180
160
DJIA (United States) 48.4
140
120 WinpPy
100 DA, STI (Singapore) 20.9
80
60 CSI 300 (China) -6.3
40
- - - — AN AN AN AN [\a) (N3] [\a] [\2] < < < < Ln
§ § §§ 3§ 3333883883 5 8 8 49 Hane Seme (HIO -
NN ks '
5 ¥ & A & ¥ 5 3 & % & Q& v & § 9
SET (Thailand) -26.4
===Thailand Japan Hong Kong SAR (China) China Singapore United States

vinewn: Tddoya o unsiau 2563 1Julgu o
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sufinanaduialanuazaaaialmiviudafulundeaniivsesunsuiladad niud YsenAveneseziaanannsns Reciprocal
Tariff sanly vzl Anwiunaulunaianisiuanas azfiauaundnaievesnuiavesinamy agslsia nansuwmuWusas
Sgunaauiya 01y 10 U Uduluanduiieu axviouaruieviavesvasinamuiiivesniumsaiiAsugia
vasanig a819lsia Wlaiisuiudul Seiuanas

L ] Q
. Indices 23-May-25 MTD (%) YTD (%)
MSCI World Index 3,812.90 3.8 2.4
MSCI Emerging Markets 1,167.30 2.5 8.5
VIX Volatility Index 22.29 -9.4 24.3
- q
US 10 Year Bond Yield 4.51 26 bps -6 bps
MSCl Werld (Developed Markets) MSCI Ernerging IMarksts
4000 1250
3800 1200
1150
3600 1100
3400 1050
1000
3200 950
3000 900
> & & & & & @ © P VNG O o) S, R SN, ) B0 B0 R )2
U CHER U N U G CHIR NS CHN O SCSSN RGN G G U G G G R
I I A I M S MR R O A M
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