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Non-discrimination
Progressive

« National Treatment Transparency
« Most- Favoured Nation

Liberalisation

Treatment

Conditional Market

Right to Regulate
Access
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| Sub-sectors B [ I L MY MR P s T v

Insurance
Life Insurance N J
MHondite nsurance y y Y ~. y y
Reinsurance and | "y i i A L '
Retrocession
Insuranoe inlemedabon W Y g " W y
Senices Aumbary o | W A 3 ¥
Insurance

 Banking
Acceplance of Depasis
Lending of Al Types
Financel Leasing

| All Payment and
Money Transmission
Senices
Guarantess & L | . |
Commilrmenis

Capital Market
Trading ForOwn Acoount o 1 N | o
Particpationin Y
Esues of All Kind of N
Secunhes

Noney Broking
AzselManagement “ y J J
Sattfement & Cleanng
Services For Finamcial + g L ¥
Asge]

| Others
Provision and Transher 5 N
of Financial information
Advisary, Inftemediabion

and Cther Auxiliary 3 Y 3 W
Financsal Services

L
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VUL : B = Brunei, C= Cambodia, | = Indonesia, L = Lao, MY = Malaysia, MR = Myanmar, P = The Philippines, S = Singapore, T = Thalland
V = Vietnam iu1: AEC Blueprint 3U5ulA8 Economic Research Institute for ASEAN and East Asia (ERIA)
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schedule of specific commitments for financial services under AFAS
(asset management sector)

|

5th package*

Mode 3
I.  For representative offices: none

Mode 3
|.  For representative offices: none

ll. For asset management companies: foreign

equity participation can be allowed up to
100 percent of paid-up capital.

Il. For asset management companies: foreign

equity participation can be allowed up to 100
percent of paid-up capital. However, during

the first five years after the license has been
granted, at least 50 percent of the paid-up
capital of the asset management company
must be held by financial institutions
established under Thai law.

NONTLNFIINAANITAYNIANITUSENAUFINANRNNTNE W.A. 2551

ayga g lasuluayanalssnaugsnananninduuy A AFAEIUTARUANNTNALATINSAEAE 100 1RINUNTITIUAIAILE 1 NNTIAN 2555

*5th Package fiuaifaAult 4 Revnan 2554



asset management companies

the majority of asset management companies are bank
subsidiaries, with market share of 95%.

most mutual funds are distributed through

bank channel

. Others (2%)

Securities company

subsidiaries (2%) 2% MFC 1.6% |
ONE 1% TALIS 0.03%1
ASSET PLUS 0.8% CAPITAL LINK 0.005%
BCAP 0.05%

SOLARIS 0.02%

. Bank ~
subsidiaries (95%)
KASSET 22%

SCBAM 19%

BBLAM 10%

KTAM 10%

TMBAM 8%

KSAM 8% \ 95% |

TASSET 4% Foreign

UOBAM 4% subsidiaries (1%)

CIMB 1% ABERDEEN 1%

Teco 1 p e T o 2012 2013 2014 2015 2016 1H/2017
LHFUND 1% - SIAMKNIGHT  0.002% mBank ®mBroker mDirectSelling ®Others

source: SEC, data as of Nov 2017 L
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levels of foreign players participating as financial service suppliers in Thai capital
market

Mode 1 cross-border supply Mode 2 consumption abroad Mode 3 commercial presence _
Cross-Border iNOri i i
ducts & servi Investment abroad Minority Foreign AT
products & services Ownership Subsidiaries

CRA, ETP, ECF Portal
ICO portal, digital asset
businesses

- new financial services

professional mobility :
investment research/ analyst,
investment advisor

analyst, investment
advisor

Products : mutual fund Subject to BOT’s Foreign ownership Foreign ownership - No _na!:ionality
(ASEAN CIS, ARFP) capital control & ~ <30% (>50:/o 1009%) restriction
Services : SEC regulations : Foreign Business Act. : WP .oc - Special track
- Investment advisory on investible - SET, OTC Center, Derivatives 1  €.9. Securities companies, P
: Dealina for OTC products | Exchange, Clearing Houses, | Asset management for ASEAN
ser\_/lce_s, €aling ror | Securities Depository Center, | companies professional
derivatives (II) I Derivatives Depository I mobility :
- Special track for ASEAN : Center, : investment research/
' !
| !

WTO : i
WTO : Financial advisory and _ Brokerage WTO : Unbound \Z’Vggrs-ons o
Financial data processing (BOT) : Bﬁggl:\?v ting o ST
- Investment advisory service S

- Portfolio management
- Collective investment management
- Custodian and depository services

WTO : Unbound




