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MACROECONOMETRIC FORECASTING AND ANALYSIS
MFA)

Apply online by December 15, 2017
Course No-HQ 18.16

Location: Washington, D.C., United States
Date: March 5, 2018-March 16, 2018 (2 Weeks)
Language: English

Target Audience:

Government officials involved in developing macroeconometric models and
forecasting for the analysis, design, and implementation of macroeconomic policy.

Qualifications:

Participants should have an advanced degree in economics or equivalent experience
and a background in econometrics. They should also be comfortable using EViews for

econometric applications. It is strongly recommended that applicants complete
the online Macroeconometric Forecasting (MFx) course before enrolling in this course.

Course Description:

This course, presented by the ICD, gives government officials a rigorous foundation
in the estimation of macroeconometric models and their application for forecasting
and policy analysis in central banks, ministries, and public research institutions.

Participants will work in groups on hands-on estimation and forecasting exercises.

Course Objectives:

Upon completion of this course, participants should be able to:

[0 Identify the bases for a number of model specifications.

[0 Use EViews software to apply modeling techniques to country data and replicate

results from important published research papers.

Apply the techniques learned to country cases from their region to forecast and

analyze a policy issue.

"1 Apply appropriate tools available in the EViews econometric package, to their own
work or research and that of other countries when they return home.
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CROSS-BORDER POSITION STATISTICS (CBPS)

- Apply online by January 05, 2018
Course No-HQ 18.04
Location: Washington, D.C,, United States
Date: May 14, 2018-May 25, 2018 (2 Weeks)
~ Language: English

Target Audience:

Officials whose main responsibility is compiling the international investment position dI1P)
or external debt statistics (EDS), as well as data for the Coordinated Portfolio Investment
Survey (CPIS) or Coordinated Direct Investment Survey (CDIS).

Qualifications:

Participants should have a degree in economics or statistics, or equivalent experience.

Course Description:

This course, presented by the IMF Statistics Department, provides training on

the methodology for compiling and disseminating CBPS, including the IIP and
memoranda and supplementary position data items following BPM6; EDS, including
currency composition, remaining maturity, and debt service schedule; the CPIS,
including sectoral data; and the CDIS. First, Lectures and class discussions focus on

general concepts and compilation practices, then exercises give participants
an opportunity to put what they have learned into practice. They will also have

the opportunity to discuss compilation problems they have encountered and gain
insights into the analytical uses of the international accounts. The course will be

based on the BPMB6, the 2013 External Debt Statistics: Guide for Compilers and Users,
the 2010 CPIS Guide, and the 2015 CDIS Guide. The course will draw as needed on the
G-20 Data Gaps Initiatives.

Course Objectives:

Upon completion of this course, participants should be able to:

(1 Compile lIP, EDS, CPIS, and CDIS -as well as the memorandum and
supplementary items of the IIP and tables on external debt statistics -according to
the CBPS conceptual framework.

[0 Identify potential new data sources for compiling the CBPS.

Apply compilation techniques and best dissemination practices related to CBPS

(IP, EDS, CPIS, and CDIS).

[ lllustrate the relationship between the IIP and the balance of payments, and how
data on cross-border positions data can be integrated into the general

macroeconomic framework.

O




1 Extract lessons from the experiences of other compilers through peer learning
opportunities, and deepen their knowledge of the analytical use of CBPS.

Discuss the analytical use of CBPS.
Identify possible data gaps related to CBPS in participating countries, using the G-
20 Data Gaps Initiatives as reference.
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MODEL-BASED MONETARY POLICY ANALYSIS AND
FORECASTING (MPAF,

B

Apply online by January 26, 2018
\mg Course No.:HQ 18.08

Location: Washington, D.C., United States
Date: June 4, 2018-June 15, 2018 (2 Weeks)
. Language: English

Target Audience:

Mid-to senior-level officials involved in monetary policy decision making and staff involved
in macroeconomic analysis and forecasting, or operating macroeconomic models.

Qualifications:

Participants should have an advanced degree in economics or equivalent experience.

It is strongly recommended that applicants complete the online Macroeconometric
Forecasting (MFx) course before applying for the MPAF. Participants should be

comfortable using quantitative software such as EViews and Matlab/Octave although
specific knowledge of these is not required.

Course Description:

This course, presented by the IMF Institute for Capacity Development, provides
rigorous training on the use of simple Dynamic New Keynesian (DNK)models to

conduct monetary analysis and forecasting; it emphasizes analysis of monetary
policy responses to macroeconomic imbalances and shocks. Participants are

provided with the tools necessary to develop or extend the model to fit their own
monetary policy framework. Country case studies are used to reinforce participant

understanding and to help them compare and assess a variety of possible
experiences.

Course Objectives:

Upon completion of this course, participants should be able to.

[1 Customize a simple model of an economy that embodies the monetary policy
transmission mechanism, and the shocks this economy may face.

] Acquire and apply tools used in modern central banks to conduct monetary policy
analysis and forecasting using a hands-on Matlab-based model.

1 Conduct nowcasting and near-term forecasting using a variety of estimation-based
econometric techniques supported and expert judgment.

1 Use the model to develop consistent medium-term quarterly projections of such
key macro variables as output, inflation, interest rate, and exchange rate.




T ldentify risks in the baseline forecast and draw up medium-term projections for
alternative scenarios that assume that the risks materialize.

O Start building a simple model for monetary policy analysis using their own national

data, when they return home.
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FINANCIAL SECTOR SURVEILLANCE FSS)

Apply online by January 19, 2018
Course No..ST 1815

Location: Singapore, Singapore
Date: June 18, 2018-June 29, 2018 (2 Weeks)
Language: English

Target Audience:

Junior to mid-level government officials tasked with surveillance

of the financial sector, especially staff of the central bank,
financial regulators, and other agencies that engage in
macroprudential oversight.

Qualifications:

Participants should have a degree in economics or finance, preferably at the master's
level, or equivalent work experience; good quantitative skills; and proficiency in the use
of computers to analyze data. It is highly recommended that applicants complete

the online Financial Market Analysis (FMAXx) course before enrolling in this course.

Because many of the workshops use Excel worksheets, familiarity with the basics of
Excel is important.

Course Description:

This course, presented by the IMF Institute for Capacity Development, introduces
participants to key concepts and tools used to analyze and mitigate financial sector
vulnerabilities in order to lay a foundation on which to build surveillance systems.

A priority is assessment of the main risks facing both bank and nonbank financial
institutions and their macroeconomic implications. The course explains how to detect

a build-up of vulnerabilities that may threaten financial stability and contaminate
other sectors of the economy. A combination of lectures and hands-on workshops
allows participants to apply use the latest risk assessment techniques.

Course Objectives:

Upon completion of this course, participants should be able to.

[l Measure the main bank risks (e.g., credit, market, funding) and use bank balance
sheet indicators of financial soundness (e.g., asset quality, liquidity), such as IMF
Financial Soundness Indicators, in assessing banking system risks.
71 Design and perform basic stress tests of solvency and liquidity and interpret the results.
1 Recognize the importance of nonbank financial intermediaries and their links to banks.
1 Assess macrofinancial linkages (e.g., the impact of business cycles on bank soundness),
including the links between the financial sector, the government, and the real economy.

1 Track the buildup of systemic risk and vulnerabilities associated with credit, real estate
prices, leverage, balance sheet mismatches, and interconnectedness.




[J Assess how shocks can amplify throughout the financial system, e g., through adverse
liquidity spirals--a new approach to financial regulation since the global financial crisis.
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