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Dear Training Directors:

The IMF’s Institute for Capacity Development Department (ICD) will hold a two-week course entitled
“Monetary and Fiscal Policy Analysis with DSGE Models (DSGE)” at the IMF — Singapore Regional
Training Institute (STI) in Singapore, during November 20 to December 1, 2017. We invite you to
nominate official from your agency to attend this course.

This course, presented by the IMF’s Institute for Capacity Development, focuses on building, using,
and interpreting DSGE models. The course will introduce participants to the models and techniques
commonly used by policy-makers for analyzing monetary and fiscal issues. The course devotes
several lectures to the model design and implementation issues and relies on case studies relevant
for the region to illustrate the application of these models and to show how they can be used as

an input in the policy-making process. The course discusses the advantages and limitations of these
models when used for policy analysis and advice.

This course is targeted at Mid- to senior-level officials involved in the macroeconomic analysis of
monetary and fiscal policy issues with Dynamic Stochastic General Equilibrium (DSGE) models.

We would greatly appreciate it if you could nominate three officials from your country to participate in
this course. Please note that not all candidates will be accepted for this course and some may be
accepted as stand-by candidates. We will select the nominees based on their qualifications and
relevant experience. Priority will be given to (i) officials from countries and agencies that have
received IMF’s technical assistance in policy modeling, such as, development of forecasting and
policy analysis systems (FPAS), and (ii) past participants in the Monetary and Exchange Rate Policy
(MERP), Monetary Policy (MP), Model-Based Monetary Policy Analysis and Forecasting (MPAF),
and Macroeconometric Forecasting (MF) courses.

The STI will cover the expenses related to travel and accommodation, and will provide a per-diem
allowance for the duration of the course.

Given the tight schedule for the travel and administrative arrangements, we would need to receive
your nominations by August 4, 2017. Please have your nominees submit an online nomination at the
following web address https://www-ins.imf.org/TAS/signon.aspx?pkey=3746738200003194.

The Sponsor's Certification Form should be completed and sent to Ms. Wong Su Hsing, Programs
Executive of the IMF — Singapore Regional Training Institute, by August 4, 2017 to swong@imf.org or
by fax to (65) 6225 6080.

If you need additional information about the course, please contact the course coordinator, Mr. Ales
Bulir, IMF’s Institute for Capacity Development Department, by e-mail to abulir@imf.org.

We look forward to receiving your nominations for this course.
Sincerely yours,

IMF-Singapore Regional Training Institute



Monetary and Fiscal Policy Analysis with DSGE Models (DSGE)

Target Audience

Mid- to senior-level officials involved in the macroeconomic analysis of monetary and fiscal policy issues
with Dynamic Stochastic General Equilibrium (DSGE) models.

Qualifications

Participants should have an advanced degree in economics or equivalent experience, strong quantitative
skills, and a basic knowledge of MATLAB/Octave and Dynare/Iris. It is recommended that they have taken

online Macroeconometric Forecasting (MFx) course.

Course Description

This course, presented by the IMF's Institute for Capacity Development, focuses on building, using, and
interpreting DSGE models. The course will introduce participants to the models and techniques commonly
used by policy-makers for analyzing monetary and fiscal issues. The course devotes a large number of

lectures to the model design and implementation issues and relies on case studies relevant for the region to
illustrate the application of these models and to show how they can be used as an input in the policy-

making process. The course discusses the advantages and limitations of these models when used for policy
analysis and advice.

Course Objectives

Upon completion of this course, participants should be able to:

- Describe the models and techniques (computation/estimation) used by policy-makers for analyzing
monetary, fiscal, and structural issues.

Build a basic DSGE model from first principles using data for a regional country case.- Augment or
modify the model structure to address an economic policy question, using stylized evidence in the data.

+ Apply the DSGE models developed in the course to various policy questions and interpret their results.
+ Identify the advantages and limitations of these models when used for policy analysis and advice.

- Start building a model based on their own country's data.
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