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Monetary Policy Analysis (MPA)

Apply online by March 18, 2016

Course No.: HQ 16.10

Location: Washington D.C., United States
Date: July 11, 2016-July 22, 2016 (2 Weeks)
Language: English

Target Audience:

i) Mid- to senior-level officials involved in monetary policy decision
making that relies partly/predominantly on model-based framework;
and (ii) staff involved in operating macroeconomic models.

Requirements/Qualifications:

Participants should have an advanced degree in economics or
equivalent experience. They should also be comfortable using
software such as MATLAB or EViews. It is recommended to take the
Monetary and Exchange Rate Policy (MERP) course prior to the MPA,

Course Description:

This two-week course, presented by the IMF's Institute for Capacity
Development, addresses demand for training in the area of forward-
looking, model-based monetary policy analysis and is centered on a
reduced-form, New Keynesian model. Participants are exposed to the
theoretical foundations of New Keynesian macroeconomics and
reflection thereof in a model that is akin to those used in central
banks in both advanced and emerging market countries. The model is
then re-calibrated and taken to the selected-country data for policy
analysis and forecast. Attention is paid to filtering of data in a
multivariate framework (Kalman filtration) and near-term forecasts.
Participants are divided daily into small groups, under the direction of
counselors, to conduct workshop exercises aimed at practicing the
techniques presented in lectures. The approach followed in the course
does not favor any particular monetary regime. Rather, it presents
modeling alternatives to be used in the case of a floating exchange
rate and a pegged exchange rate, as well as in the case of incomplete
control of the money market.
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English
Inclusive Growth (IG)

Apply online by March 25, 2016

Course No.: HQ 16.11

Location: Washington D.C., United States
Date: July 18, 2016-July 29, 2016 (2 Weeks)
Language: English

Target Audience:

Mid- to senior-level officials primarily in ministries of finance,
economy, and planning, and in central banks, who provide advice on
macroeconomic and financial policy formulation or who are involved
in policy implementation.

Requirements/Qualifications:
Participants are expected to have a degree in economics or equivalent
experience.

Course Description:

The main objective of this one-week course, offered by the IMF's
Institute for Capacity Development, is to broaden the participants'
understanding of the relationship between macroeconomic policies
and reforms, competitiveness, and growth. Developments around the
world have brought to the fore concerns about poor growth prospects,
high unemployment, and inequities in income and opportunities.
Against this backdrop, the course will focus on the micro and macro
policies to promote economic growth together with broad,
employment opportunities, high social mobility and equitable income
distribution. The course will be organized as follows. A first part will
motivate and define the notion of inclusive growth and will emphasize
its importance for sustainability of the growth process. It will explain
why growth generates inequality but that at the same excessive
inequality can be detrimental to growth and make it unsustainable. A
second part will focus on measurement issues: it will talk about
poverty indicators, Gini coefficients, difference between mean and
median income, measures of social mobility, measures of competition
and entry, measures of job and firm turnover, etc. A third part will
look at policy instruments to improve inclusiveness: the design of
education policy, labor market training, competition policy, and fiscal
policy. It will also touch upon the issue of inclusive political
institutions. The fourth part will address the international aspects of
inclusive growth, with particular emphasis on trade policy,
technological diffusion (international IPR policy), foreign direct
investment and more generally financial globalization, and migration
policy. The tools used in the course will include: (i) up-to-date growth
theory, presented rigorously but with minimal use of algebra. The
course will discuss both traditional approaches (Solow and AK) based
on capital accumulation and new growth theories emphasizing the role
of innovation, entry and turnover (creative destruction) and
misallocation of resources and imperfections in credit and government
institutions; (ii) cross-country comparisons and case studies on the
various policies; (iii) regression analysis using both, macro (cross-
country, cross-regional) and micro (cross-sector or cross-firm) data.
Overall, the course will highlight the role of critical policies that
deliver economic growth together with poverty reduction and broad-
based improvements in living standards and occupational
opportunities. Workshops will give participants an opportunity to apply
empirical and spreadsheet-based tools to analyze poverty and
inequality measures and unemployment trends and the employment
impact of labor market policies. In addition, workshops will give
participants an opportunity to discuss and analyze the impact of
macro policies on equality, employment, and growth in their own
country. Country case studies used in the workshops/lectures will be
adapted to the region where the course is being delivered in order to
increase their relevance to course participants.
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Balance Sheets and Accumulation Accounts (BSAA)

Apply online by April 01, 2016

Course No.: ST 16.15

Location: Singapore, Singapore

Date: August 29, 2016-September 9, 2016 (2 Weeks)
Language: English

Target Audience:

Compilers of national accounts, (specifically sectoral accounts and
accounts on a from-whom-to-whom basis) who are employed with
national statistical agencies and central banks.

Requirements/Qualifications:
Participants should have a degree in economics, statistics, or
equivalent experience.

Course Description:

This course, presented by the IMF's Statistics Department, covers
theoretical and practical issues relating to the compilation of
accumulation accounts (capital accounts, financial accounts, other
changes in volume of assets accounts, and revaluation accounts) and
balance sheets according to institutional sectors. The course will be
based on the conceptual framework of the System of National
Accounts, 2008 (2008 SNA). The aim of the course is to provide
participants with the necessary skills to compile the sectoral
accumulation accounts and the balance sheets. The course consists of
lectures covering conceptual and methodological issues as well as
workshops sessions on practical compilation issues. The lectures
provide a thorough review of the methodological framework,
concepts, and definitions relating to sectoral accumulation accounts
and balance sheets, examine potential data sources for their
compilation, and illustrate possible compilation techniques and
procedures. The course also provides a forum for participants to
share country practices and experiences relating to the compilation of
sectoral accumulation accounts and balance sheets.
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English

Macroeconomic Management and Fiscal Policy (MFP)

Apply online by May 06, 2016

Course No.: ST 16.17

Location: Singapore, Singapore

Date: October 3, 2016-October 14, 2016 (2 Weeks)
Language: English

Target Audience:

Mid- to senior-level government officials in ministries of finance,
economy, and planning, or in central banks, who provide advice on
macroeconomic policies or who are involved in policy implementation.

Requirements/Qualifications:

Participants should have an advanced degree in economics or
equivalent experience, as well as proficiency in the use of
spreadsheets.

Course Description:

This two-week course, presented by the IMF's Institute for Capacity
Development, aims at deepening participants' understanding of fiscal
policy issues and their implications for macroeconomic management.
It covers the interrelations between fiscal variables and
macroeconomic aggregates, and the main aspects of the design and
implementation of fiscal policy as an instrument to achieve
macroeconomic stability and growth. The course draws on the Fund's
experience in providing fiscal policy advice, on studies undertaken by
Fund staff, and on selected research by outside scholars. Topics
include: macroeconomic aspects of fiscal policy, such as estimating
cyclically-adjusted fiscal balances and the role of automatic stabilizers
and discretionary fiscal policy; fiscal sustainability; and structural and
institutional fiscal issues such as tax reform and administration,
expenditure policy and management, and fiscal rules. Participants are
expected to make presentations on key policy issues of interest in
their countries.
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Financial Markets and New Financial Instruments
(FMN)

Apply online by May 06, 2016

Course No.: ST 16.16

Location: Singapore, Singapore

Date: October 3, 2016-October 14, 2016 (2 Weeks)
Language: English

Target Audience:
This two-week course is for mid- to senior-level officials in central
banks, ministries of finance, and regulatory agencies.

Requirements/Qualifications:
Participants should be familiar with topics covered in the course on
Financial Market Analysis (FMA).

Course Description:

This two-week course, presented by the IMF's Institute for Capacity
Development, explores the nature of financial intermediation, the role
of financial markets and institutions in the allocation of resources, and
the need for regulatory mechanisms to create the appropriate
incentives for all participants in the financial system. The course pays
particular attention to the emergence of derivative markets and
instruments, analyzing the conceptual bases of the new instruments,
including their pricing and trading strategies, as well as how financial
entities use them in risk management. Topics include:- the nature of
financial markets and instruments;- derivatives and their pricing
(futures, forwards, swaps, options, credit derivatives);- securitization
and structured finance;- commercial bank risk management;- market
and credit risk models;- regulation of banks, securities markets, and
derivatives; and,- the origin and nature of financial crises.
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